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‘^  PORCUPINE  CROWN  EASffiR  MONEY  IN  ‘C.P.R.  NOTE  ISSUE  CANADIAN  STOCKS 
,  COTS  MAIN  VEIN  WESTERN  CANADA  A  SPLENDID  THING  OPENED  STRONG 
AT  500  FT.  LE’'El ;  $100,000,000  LOOSE  FOR  THE  CWRY  DDT  DID  NOT  HOLD 

Good  News  for  Crown  Reserve  Winnipeg  Jobbers  Report  Im-  i  Brings  in  $41,600,000  for  Use  in  Specialties  Showed  Inclination  To- 


Five  Cents 


Shareholders — Their  Porcupine 
Property  Has  Got  8  Foot  Vein 
Carrying  Very  Rich  Ore  Rich 
Vein  Therefore  is  at  Least  500 
Feet  Deep. 


provement  with  Encouraging ,  Railway  Development,  and 
Prospects  Farmers  Received  Gives  Shareholders  A  bant  SIO,- 
$100,000,000  for  Grain  so  Far*,' !  ,  000,000  Spread  Over  Ten  Years 
Marketed  More  Loan  Coni-  ; ; ;  -  Only  a  Portion  of  Special 
pany  and  English  Money.  I  j  Income  ,4ccount  is  Segregated. 


wards  Sharp  Forward  Move¬ 
ment  w  ith  C.P.R.,  but  Latter’s  j 
Uncertainties  Checked  Rise  -- 
World  Conditions  Still  Perplex- 1 
ing  Good  Signs  in  Steel. 


'I'lio  I’orcupiiu' Crown  iliiic,  ioriii'  rlv  tin;  i  (Frum  Our  Own  t'orrr; 

.M.  Ki.anry,  is  niccnnn  th.;  .  .xi.crtalions  of  ,  Hc.-.'Pt  ivpor. 

ilU' ainctors  wuliout  (loiilit.  Every  r'  liort  j  peg  johliers  indierve  .lu  c  i 
r<  foivc;!.  i'loiii  I’orcii])iii(;  iiiak.  s  fho  snceoss  luui-h  Ik  i .it  ihan  ::  mou'ili  ago.  muI  prosptv  is 
of  tills  f.rop.r.y.  .•onlrolled  liv  the  ('rowii  , .-‘i-'  ';oi'r.e<-lioii  rre  cin-oiiragii-g  h  is 

Dr.v.  r.  ..  . "  .  nil  VS 1 1 iTii’ u'd  1  lii','.  I lio  lariucrs  ol  Wcsiiril 

I’*  'D*r<'  apiianm.  ^  I*'' |  ^’anada  liuw  rcceivod  over  SI Ol'.OOO.tllH)  for 

cross-cui  at  tlio  .VlO-foot  Ivvol,  from  the  the  grair  markeic'd  ip  vlic  lirs 


(.From  Our  t)wu  t'orr«‘>pondfiil.  ■  Caiiadian  I'acific  diricior-.  on  Moiulav  ■  l!ol li  li  ■i-c  .'.(ml  ahruad  sloi-k  iiiarkoi.s  lids 

Wi .\ Mi’Kc.  Hvccpt  ri'iioris  from  Wip.iii- [ ‘DDionm-i'd  an  ii.sui',  to  sliardioldrrs  ol  week  liaw  iaho.’ed  tlirongli  a  vast  amonni 
g  joldiers  ip.dicKVP  iluc  i-ollcmions  arc  Tveosd  jTiccmli.r  lid,  ol  S-VJ.IM  10,0011  of  (i  of  micvi-taiiii  \  Tlic  tciidcmy  I'as  liccii  to 
ich  l.ct,crthaP  a  nniutli  ago.  .apdiirospccis  r,  ilica.osr.  di  iiialdc  on  or  ■  Huck.  to  som..  c.xOul.al  l-asi.  tlic  niiward 

i'ma'cd*”t\iV.i''*nic '"'faVni  "rT'of'  -Mar.li  li,  l'.)L>L.  Vm.  al:  o  r- dci  maldc  m  Id.-li  gained  impeins  a  week 

.nadii  liave  re<‘eived  over  SlOO, 000. 000  for'  drawing  ai  any  pr  vions  da,<‘.  i  ,  ■  o  ago.  'I’lie  swing  of  iirici  s  in  higln  r  levels 


the  gra.ip  marke'ied  ip  'ilie  lirs,  ,  liree  or  four  no.  s  w 


.  <1  io  sliai''  iiold(  rs 


'I’lie  swing  of  prici 
arrii  (1  from  las,  we; 


winze  Slink  fo  tliai  d-p.li  from  the  400-fool  moPilis  of  the  nevv  ero))-.vear.  iha,  is.  from  ,,x,  „r  .i,.!,.  ,  holding.s  ,  lint  the  imwerfiil  inline 


■Ins  a  week 
higln  r  levels 
I  .\l-in(|a..v  of 


level,  has  now  eiK  .he  main  vein,  whieli  is  ; •"  N''-vemlu  r  liO.h. 

,  :,-]w  4’  4  ,  •  1  I  •  1.  -1  i  I.*eL'dine  iojip  <‘(Hui);;iM<'s  r iii’.ouiicf  iluu 

Ci.ght  ieet  Wi.le  and  is  ol  very  ri.di  .ire;  i  satisfae.ory. 

;  boiiif  sprt'inn  ns  nhlintu'd  iroin  the  vein  ;il  ;  and  Mibsvrniii’l  ipsiitlnieiiis  mv  ]>;.id 

.  ilic  'jOO-fooi  lev'  l  nrv  spalt*  r<‘d  with  fn  e  on  priiiciprls  of 
I.roId,  ninl  as.sjiv  \(n'v  The  euiliiiR:  of  '  Siii.t'd  -hj  *  some 

I  1,,  ,  -,,,4  1*  -11  .1  I  |lu’\e  eo^^nlt  rroh  inort*  im 

ike  vem  al  ,  he  oOO-toot  level  proves  .ha,  ,li.-  |  pu,.p„„,s  .lu  n  a  'few  weeks 
e.Ur,  mely  ri.  l,  iiiain  vein  of  the  propu-.y  ns  ,  -v  mop.  v 

V.r  ^  i  I  "•  "■  'and  the  aggn-ga.o  of  fa.ii 

I.rov,..i  to  that  deptli  Irom  .lie  surface.  i„  p,.^v  t.usiness.  ' 

liiiitroviiig  (ii'jide  :il  Jleplli  loaning  l.nsiness  .hronglion 

,,,,  ,  ,  ■  ,  1  1  '  ada  is  a.,  good  nereen.ag. 

1  he  orii ,  s  on  ..a.-h  sueeessiv.a  1-,  v  .  1  liave  :  j,  - 

pro\  >  ‘f|  t  hr  ore  lo  Im*  of  an  e\  (‘ii  hifrh*;  r  urade 

at  depth  than  was  tlieeas»‘on  the  lirst  h  v**l  .  Business  C'nndi(i«>ns  , 
op.me.1  up,  imm.  ly  the  lOO-foot  level.  '  Husiness  and  tinaneial 

:i  '  P'-ftirio  provipe,.  ;  are  eonsid 

.he  _>00-to,n  !,.ve  .  vvl.eiv  the  vein  was  .he  mildne 

lirov  -d  111)  from  th<‘  northern  tauli  to  the  h.-s  m-ee.lv  r(Y..e.ed  Imsines, 


1".  is  s.ii.ed  ,hi  .  some  local  eompri’ies 
have  eopsi.h  ra  lilv  more  money  for  loaning 
purpo-.es  ,lu  p  a  few  vvveks  a,go.  4'here  is 


I  more  Old  ('.nin.rv  moie 


WE  OFFER 


(Residential  Suburb  of  Victoria.) 

6*^  Bond^ 

At  Par  and  Interest. 


lllliee  .liat  ''^*****  '"“e  to  r'V.ry  liv.  ; 

tisfac.ory,  :iho  prie.-  of  s'm)  p.  r  S^KKI  no; 
l.eing  p:'.i(i  :  fund  of  8, ■>.■,.(!()(). oiio  ,,f  s<cnri,i  '> 

del'  rr.'d  i.aynn  ii.s  on  land  s;,l  ■ 

eomprnu's  ;j,ii(|.  (',,1.  >. 

I  ^owk  slumped  four  p.-in. 


d  on  .Moil. lav  w  le  .i  lh 


and  the  aggrt'ga.o  of  fall  eolh'c.iops  is  a  >  I 
fae.or  in  new  Imsiness.  'I'lie  a  molin'.  <>f  ,  ^^,,,.,1 
loaning  l.nsiness  .hronglioiii  Western  Can-  ,|,,, 
ada  is  a.,  good  pereen.ag.'  hirger  than  a  jujiyt 
mon.li  ago. 

Business  ('uiiditious  Are  Souiul.  ^ 

Business  anti  tinaneial  .•.mditiops  in  tlit'.  lh 
Itrairie  iirovinees  are  .-onsideretl  to  lie  ver.v  j  "as  n 
sound,  al.hongii  the  mildnes;  of  the  season  larg' 


rvailahle,  (jp.,,  d.  liiii,  ■  hin.  o.'  an  imni  .iiate  "in.  Ion" 
'was  pu.  ..Ill  1)'.  Sir  (lorg'  l‘ai-li.  and  ha-- 
I  remaiii'  il  a,  or  l>  low  ,lia.  a,  e.  ssion  for 
I  ill.'  r  Si  111'  ill'.'  wi.  k.  in  a  ,g  nerallv  w.ak 


'.III  1)'.  Sir  (I  i.rg 


Niitiir,'  «if  B»‘jil  .Melon. 


soutmTii  t'anlt  for  a  length  of  over  (iOO  fe.  t.  ii;;,,J'„|'‘  .‘,.1., a mli 


has  greiMly  affecied  hiisim.ss  in  some  vvir.er 


teg.'t’a.T  w.lh  ::s 
iiiak...  iIl.s  t.. 
.-ai'e.-t  Iriveslmcn.s 
e’anail.i. 

Teles  in  ais  iiia.'.-  l 


pa.'X'nilt.v  of  t.;.--ir:i.i 

an, I  I'l.ii-servativ  .•  .sly, 
■  111  :i  111  .•li'inal 

"i;.'  111:11.1  ello  Ilf  til.' 

slaicii  .s  ..I  til.,  .viel.l  .11 


ill.'  norlli.'rii  .  ml  ihe  vein  was  wry  cloie 
10  ih.’  Ilolliiiger  Ixiundary,  so  close  ind  .'d 
ilia;  iifi.'.' a  eross-eui  was  run.  wlii.'li  found 
the  V  in.  aft' r  going  in  some  ivv.  niy  fe.  t. 
work'  was  disi'oiit inii'-d  at  tliis  end.  .Vt  ill.' 
siiuili  rn  .'11.1  a  diamond  drill  eor.‘  show  d 


A  V  cry  sr  ii;;fi',e.o'.’.v  holida.v  .rade  is  b.'ing  no.' s  ili,  innlv's  sp 
ilope,  and  .lie  moPihef  Deei'iiiher  is  e.xiii  e.-  a.  irae.iv  ’  .o  inv.  s.oi 
oil  to  eomi.are  favoralilv  vvi.li  .lie  eorres-  .vi’-l.l  ami  .'.xeeUeni  ' 
jionding  mon.li  of  las.  year.  mand  lorrigli.s  mad- 


The  olij  .  lion  io  ,  lie  form  m'  .  li"  "m.'l.in" 
w  as  nn.l.inl..' iliv  .h  fae.  .Iia,  i.  .■ailed  I'or  a 
larg'  .••.tiinliii.ion  in  ea  li  iii.m  .lie.  sliar.- 
holders  or  ili,  g.'in  ral  pnl.li.-  .0  w  lioni  .  Imv 
mighi  assign  .heir  riglin.  Ilovv.v  .•  .li ■■ 
no.' s  ill,  nnilv 's  sp.  ■  ilil.v  prov  .I  liiglil.v 
ai.ra.'.iv  ■  .o  inv.s.or.:  ..wing  .o  .h  i'  high 
yi’-lil  ami  ■■.xei  lh'ii.  s.  eiiri.v.  and  .h  ih - 
mand  forrighis  ma.e  i.  amply  .  vid  n,  .ha. 


.‘I'leil  l.v  lhat  gr.'ai  l.'ader  of  ('ana.diiui 
A  irmt  j  slin  k  mark.  ts,  Canadian  I’ai  iiie.  sloppe.l  a 
ineinding  Inrih  r  a.lvan.-e,  I.  is  p.i'haps  ..*  ilio 
vvi<  s<  1  I advanl.i'ge  (hal  ih,'  rally  di.l  not 
'  ‘  '  I  go  '00  far.  ■  I'liilii 

"Io -ii"'<ling  imporlaii.  t'  as  alT.i'ling 
ivle  ii  ih"  '  ''.‘‘I  "f  Ilie  slo.'k  markels.  par-  s.k 

"le'li.n"  Monireal  ami  Toronlo.  was  tlie  1  Mon 

.....I  I.,.,,  ill'll. .niii'.'in. 'Ill  of  the  C.IMC  dire..tors  aft*  r  i  '''“■f 
-don  fill'  "  '■hiel;  on  .Moii.la.v  al'l.'i'noon.  'Plies-  'pi'i.'ir 

Ih-  w.ak  ’’  "'‘’.y  appai'in;  thal  C.  1M{.  |  I'ri 

'  i  sha  l■.■hollh  I's  v\  i  ri- disa  iipoinu  .1  in  I  III-  holms  I 

I  awai'di  d  ; lit  ni  hy  the  .  real ion  of  an  Invest-  ' - 

I  meni  'I'nist  l'’ini(l.  ih<'  (i  per  <•<  nl.  notes  of  __ 

i  whi.-h  go  to  sloekliolders  in  a  one  in  live  I 

"m.'l.in"  i  alio!  meni  at  .Ml.  Disaiipoint  meiit  was  e.x-  '  f 

lied  I'or  a  ;  in'eso  il  in  a  sharp  selling  of  Hi.'  eoiiipaiiy's  j 

he  sliat'.'- ,  s.oi'lt  ami  ,•■  r.'siillaiit  drop  in  prie.'  levels,  * 

loMiih.-v  I  iin.l.'i'  whii'li  lead  I  he  genei'al  mark.  I  eased.' 

.  V  ill-  Wilh  Eni'ope  s.lliiig  onr  higgesi  sloek,  i 
.1  highl.v  logellier  wi'.h  Ihe  II  nset  I  leii '  e.m.ii .  ions  in  • 

h  i  -  high  j  >s'ew'  A'oi'k  a  11  iineer'.ain  aim. .sphere  was  j 

il.  lh  -  '  r.'-ereai  'll.  The  week  rounded  .ml  ral  her  ■■ 

in.,  ha .  Ih:  I  a  ml  hea  v  v  .  ! 


$5J,(03 

City  of  Edmonton 

Straight  Term  5%  Debtiitur£s 

Maturing  1st  April,  1921. 
Interest,  1st  April  and  1st  Ostober. 
Payable  at  the  Imperial  Bank,  Toronto 
and  Montreal. 

Till'.--,  ilei.i.ntnrcs  are  a  iKrect  Ua- 
l.'lirv  I  r  rii,.  Citv  of  K.i.’iii.nlon,  capital 
.  .V  lerta. 

Assessment,  $208,728,060. 
Population.  70,000. 

Pi-:.'. — la.te  Io  yielil. 

(96.96  and  Interest.) 

Oi.l.rs  may  l.e  teiegr.inhetj  at  ou'i’ 

Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


EXCHANGE  RATES. 


I.  ....li,  n  I  .  .sii-rliiig  Kxchai.Ki'  and  N'ew  A'ork  Funds  were 
lilt'  I, MIN  tiiti  iioi  I  as  foIloAvs  ill  Mo!Un*al  tltiriii^  the  week 

I  I'lKtiDK  Friday,  1‘Jih  l)ft*cni  her.  as  reported  by  E. 
MU'»‘  •! iY«  4«i  i n«r  1  ^Gtnet'r,  Exehanj?e  Mr(»Ri‘r: 

n.  ..  . Ill, ..111,1  D.niuil.l  ('allies  N.V.  Funds 

i.eli  markels.  par-  :  Si.i .  s  7  ;r.>  <1  7  ag  n  !  l  .'{g  I-fi4  din. 

'Poroiilo.  was  tlie  1  Mon .  .S  7  :ig  !l  7  :tg  !l  I1-.')g  l-«4  dis. 

I\  dirc.lors  aft.  r  ' s  7  ;ig  7  :ig  n  1 1  .'ig  i  ti4  dis. 
II.  oil.  .  ...IS  .III.  r  „  ..-  .{2  <1  II  ;r2  1-64  pm. 


i  .s  7  ;ig  n 

.'-li-rliiiK  inarkel  .lull. 


:{g  !•  1 1  32  1-64  pm. 

16  nil  32  I  32  pm. 
16  n  11  32  3-64  pni. 


llardwar.'  merelian. 


hei'ii  eiii'l.led  .1'"  piihli'-  would  h.  (|uii 


i-on'iinu.'d  Lievoiid 


EASTERN  SECURITIES  CO., 

1. 1  M  1  r  K  D 

INVESTMEMT  BANKERS. 

Standard  Life  Bldg.,  Montreal 


92  Prince  Wm.  Street, 
ST.  JOHN.  N.3. 


MACINTOSH  &  HYDE 

Lcslablished  1835 

CIIAIiTLREU  ACCOrNTAXTS 

157  ST.  JA.MFS  ST.,  MOXTRK.AL. 

AI.so  al  Toronto,  C.-iljinry,  W'innip.'^. 

Fiuancia!  Itep.n-ts  for  Hankers,  Mimieii),.! 
nri.J  Oirporatiop  Audits. 


lUlMIMON  KKtlKiK  .\NNeAL, 


l.oini  at  which  i.  faulted.  'Po  ia).  .he  v.-iii 
at  .he  soul  li-i'as.vrn  portion  of  ili.-  propei-iy 
ill  whieli  liir 'e.ioii  i,  vviis  el.arly  heading, 
anu.li.  r  i  wo-eompari  m.  ii.  shaft  -vas  sunk 
...  a  il:  pill  of  K.O  f'-(  i.  l.'JOd  f,  el  soiUh-.  ast 
ol'  .lie  main  sliaf..  ami  i.s  .o  1  .'ontiniied  .o 
d.'I)ili:  a,  ill.  l(i((-fooi  level  a  eros.s-eiil  was 
run  in  dir  'ctioii  in  whieli  the  vein  should 
eiiiiie  in.  .\f.er  going  in  aboul  2()  f(._l  a 
:  iring  '!'  was  <'iil  which  gave  assays  of  ov.  r 


“  I  be  .  ier  1  hr  t> 


'1.  u])  tlieir  sioeks  of  l.nililin) 


sui.t’lile  building  weg . her  during  Xov.  nibi-r. 

WHY  CANNERS  DROPPED. 

Losses  Fi'oiii  Fire  Over  SIOO.IKHI  Keeeiitly 
and  t'oiii|ii'1ilion  t'lil  Down 
Margin  i>f  Froiit 

Onr  'Poronto  eorr.'spoi’den.t  wrii.e.s  rs 


ill'  priv  il  'g<>  of '-nl.siripi  ion  ofl  .li  lian.l-- 
tlio-i  shiii'.  ii.d.h  r--  w  ill,  iliil  no.  .  ar. 
>'X"reis  il.  ai  :  pri.-.'  i<|ni\;il  n.  .o  I... 


I  .'ban  par  for.ih  inio.'s  .1.  nis.lvc':.  Slia..- 
Iiold  ro  al'i'Miav  nol  liav  -  realis.'.l  .liai  point  ed  oiil .  one  of  r.lr  ps..  from  a  gr.  a  I  pro-  V'l! 

jtl'.'V  W‘  I'  ill- no  way  oblig.  .i  ;..  i-iil  a-ril..' j  dii.'i  ion  of  nia  iml'a.'i  iired  goods  a  ml  of  bonds  imshu.ss 

1  for  ili':*ir  pr<)p.iri  ion  of  no,.;  in  l.|•.l•■l■  m  ainl  of  imi'.'s  wilh. ini.  Iiovvev  I'r.  full  alisorp- i 's  si.'ii.l 
j  main.a'in  .heir  L't  p.  r  e.-m.  iin'oine  on  ih'-ir  lion  of  I  hese  se.-nriii. 'Pin- next  slag.-,  ami  ; 
i  sioi-ii.  •  I  ihe  on.-  lhat  s.-i-ins  Io  be  lapi.lly  aiiprogeh-  ;  for  w.'.'l. 

.  ...  ing  wil!  be  exiii-issed  ill  lernis  of  ea.sior  .  I"" 

*  nionev ,  more  normal  railnia.l  anil  in.liisl rial  ! 

iaig  por.ion  ..f  .he  ineono-pro- |  earnings  p.-rliap,--  ev.-n  lalior  lay-offs  and  '  Tonuiu'i 

iiri.i.'  of  lh  ■  Sp'i'i.'.l  In.'oine  .\i  -  (lisi'.mtinl  but  a  sieailiU  re.-ov <  ring  bond  "  ii.uip. 

........  ....... - ..I  ...  r,. 1.,.  i  I-, 1..:  ,.l.;,.l.  ......  ....i,..,;.,i.  ,1...  ■  1  aii.-ou. 


Not  lAitlioiil  Frecedeiits 

Bui  the!’.-  an  plenly  of  preee.i.  tils  for  all 
I  III'  s.vsl.'iiis  III'  111,,  day.  'Ph.'  pre-.iil  stage 


E.  B.  SAVAGE  &  CO. 

C  H  A  HT  H  It  H I J  At't'O  IT  N'T  ANTI 
Aodilnrs  ami  l.iquidaliirs 

.SO  Notre  Dame  St.  W.  MONTRE.At. 


WEEKLY  CLEARINGS. 


Sliai  '--  of  ( 'anada.'s  posit  ion  is.  a s  has  so  ofl.'ii  b,-eii  gain  of  ilin  i'-ii.ii.rii'r 


A  giHi.l  gain  ill  Tori)iiiii  is  ilie  mo'l  eln.'i'ring 
fi-at.iii'  of  I  III'  w.'i'k's  hank  il.'ariiigs.  vvliirh  slioiv  a 
II, I  gain  of  llini'-ii.iarli'rs  of  a  million  for  tlin 


t  lO.iii)  per  ton.  and  also  carried  fr*'.'  gidd.  follow.s,  regarding  .he  vverknes-  of  nomii.,- j  din'ing 


this  s.ring.-r  apparen.l.v  runs  in.o  the  main 
vein,  and  is,  in  any  even.,  an  addition  to 
possilil"  sources  of  ore  suiipl.v.  Tho  cross¬ 


ion  (’{tuners  s.oek: 

AS'i'iliin  a  few  mor.hs  tlie  .'omi.any  lii's 


lloiniiiion  al  large.  Tills  gain  vvonld,  however, 
ag.'iin  hal  t'  l.i'cn  a  loss  l.ut  for  1 1."  i-x.'.'ptional 
Inisini'ss  In  .•ron-inov ing  al  Winnipi'g.  Montr.'al 
is  Sli'a.l.v,  lint  Hi.'  I’acifli-  cnasl  i-itii's  show  lieavy 
il.'Cr.'as.-s  owing  to  la. ‘lx  of  ri'al  .'.slat.'  Imsiness  and 
g.'ii.'i'i.l  tra.h'  .inii't.nl.--  Following  an*  liio  ilguri's 


.Vb.'iiidoii  Siieei.'il  Iiteoiii<‘ .leeoiiiit. 


|•;lpil^lv■  aiiproi'ch-  ■  for  W.'.'ks  ending  Dis'enilaT  II,  1!)I3  ami  Deeemhor 
1  lerms  of  easier.  •-'■  imi:— 

.  1  ...  I  ;  I..  ,  •  I  I  liil'*  ('tianges 


.S61  .g37.0'.l2  6(l,.'><>7.3 1." 


eut  is  Li, 'ing  coiuinued  and  funhvr  news  is  ■  suffered  losse's  aggregu-ting  nearly  SBML.OOO  ;  .;  i  iiie,m>.  .Ve.'.m 

siiopUy  exp-icted  .o  .he  effect  iliat  the  vein  I  *1'rou^.i  .Kn  ofeurrence  oi  .wo  fifps  in  iheir  ,|.■';^Mll  .h  hulam-e 

has  he"!i  cut  and  if  I'U,  il  will  prove  ihe  V. -in  ■  Burk  Fi  rm  nc;  r  Braii.ford.  'I'liis  fniiu  .  liii  .  iie.-oiml  w  ill  lie  ;  uri 

to  lie  a.  h.  asi  1. 'J(H)  P'o.  in  leng.h.  fsrm  wu's  fir<:  :sr-,‘n.'ed  ,o  entbli'  , he  com-  ..,i  ,  arniiig-.  Whil  i.  i-  dill 

On  eulting  ill.'  v.'in  .he  nmnag-  inent  in-  Ps'’.''  niake  cxiierinients  in  .he  produe.ion  jjjj,,  ,  ,1.  ■  > 

tend  to  drifi  on  it  and  eonn-.'ei  iij)  the  new  ‘’f  Iriiii  seeds  vvhieh  i  was  .liouglP  might  e.in.iihui  '  .o  Sp''ei:il  In 

shaft  wit  II  i  lh' old  workings.  'Piicn.  having  I'l'ove  lienclieirl  ,.>  .he  gi'ovvers  who  ;ire  ,,,  I,  > -grigji.  <1,  ii  is 

d'V.  lop.', 1  .h' main  vein  for  this  gr  ai  length  sea  .  ,cred  ,  hroughoui.  .  he  s.m.liern  rca.li,  s  willh  a  verv  larg  hlo,-l 

ll,2il()  f-'Ci  I,  ,hev  will  run  cross-cu.s  riglit  * On, trio.  Bumor  had  i.  ,lia,  .  In  sc  cx-  large  inci>m.'.  If 

across  lh"  proimriy  io  ,ap  ai  dep.h  .he  P<  r.im'i'.s  had  proven  improlilable  ;;i'il  .  In- 1  .i,..,,.,  i,„i,|,:rs,  'Ph.'  s.,.„ri,i. 

viiri.ms  nil',. -a  v.-ins  which  surfaco  trenehing  .  'I'*'  ''ompi’.nv  would  abandon  .lie  t;-rm.  Im.  fniid  ar'  vuilin.l  a 

showed  to  '.xis,.  and  any  Oiln  r  v-  ins  whieli  ■  cnfpiiry  proved  .his  ri'iiori  '.o  he  lai'king  in  ],||^  ch.  l'<  rr.  d  lan.l  paymeiiis 
may  h  '  on  .li-'  proper. y.  but  which,  owing  Imirdaiion.  On  .lie  con.rary.  ilie  .  xp.  ri-  ,>« 1 4,.tll(l,iMI()  in  .!:  -  la-  .  I 


oim.  are  now  s  grega.e.l  m  I'orm  the  trust  imirkel  vvhii'h 
fnml  of  lh''  mw  noi''  ii'sii.',  i:  i-  r  asoiiab!'-  -  .sid,-rs  bviisslr; 
to  snp|)ose  '  hn  iti''  maJii.t  nanee  of  a  se-;di)vvii  of  trade 
para'.'  .  ■ . ;  '  iiieoii''  .Ve.'omit.  will  now  be  ;  n.'ver  keeps  pa< 
jil.ainloii  ll.■';lnll  .li  bulain-e  of  .li  income  :  inonl lis  ahead  a 
from  I  bill  ae.-onnl  w  ill  b.' i  nrm  d  in .o  gen  r-  Il  is  too  iiitic 
al  .  iii'iiing-.  Whil  i.  0  difll.-iii.  to  il-  .  r- j  .•oiidilioii.s  1  lie  i 
mill  ■  jii-i  how  mii'-h  of  .  1;  ■  s  I'Uriii'  s  whieli  ol■l•a.sional  al;:rn 
now  I'on.i'ilmt  '  .o  S|n'ei:il  In'iim--  .X.-i'oiin:  or  re.ln.  i-d.  ,  Bi 


(iisi'onuni  lint  a  sicailiiy  re.-ov  <  ring  liond  p  n.inp.  g 

m. 'irkei  vvhii'h  imiv  i  ven  .-istonish  the  in- 

sidi'i's  by  iis  strength  in  the4»ic«-ofa  slowing  uttawii  .  . 
down  of  trade.  'Phe  markot  seldom  or  Kdi.ini.tun 

n. 'ver  keeps  pa<-c  with  curn  nl  events — -it  is  n.nV.uom' ' ' 

inonihs  ahead  {ill  Ihc  iimi,.  i'.'. 


Il  is  too  mtich  11)  cxpi'ct  llnif  under  slich  i  Siiskfimon 


Ili.  ill  <1-  .  r-  j  .•oiidilioii.s  tlie  m.'irkei  will  In-  able  to  escape  Ij-inrax 
iiriii.  s  w  hieli  ol■l•a.sional  ah'irms  when  a,  div  idend  is  passe.l  si.  .lolm 
.lie-  .\i-i'(iiin:  or  reilne.-d.  ,  But  il  is  liighiv  probable  ilml  I'j”"*'’";, 
-vid'-ni  ih.'il  a  iinmb.rof  eoinpani.  s  w  ill  Inive  Ibis  eon- '  " 

.if  .S. '-uri, i  s.  lingeimv  foil- d  on  lliem  before  111.'  end  of  '  I.eililirliTge. ' 
over  for  lh  Ih.-ir  li.-^ciil  vej'rs.  i  [(ran.lon  . 

Hrani  Inril. .  . 


'Pile  aniimil  m.i.ieg  of  .h.' 
Bvidg  i'o.,  has  li.-i-p  s:  i  for  l)e. 


Domii'iou 
ember  l.s. 
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Features  in  To-day  s  Financial  Times 


l*A<iK  'I  WO 

Fluetuulioiis  on  M.mti-.-al  Mark. -I. 
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investors’  eiiiide. 
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l‘A(iE  SIX  I  EEN 
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,  IO  th.e  very  .li'ep  ov'  rbnrd  n  of  sand,  imid--  " 
i  treiiebiiig  op.  niiions  diftieuli.  .  >■' 

■  !  t> 

!  Ollier  Itieli  Veins.,  I'rohiibly  ■ 

O.lu  r  rieli  v.'in-.  {ire  likely  lo  lie  diseov-r- 
i-d.  lh  ■  origiri;;l  vein  was  no.  i.s. -If  sunk 
,  on.  ii.s  .'In-  ov.  rbnrdeli  covered  its  oiin-rop.  '' 

I  sliafi  slink  on  {'iio.h  r  v.iii  siru.'k  th" 

pn . Ill  main  v.-iii  (Xo.’Ji.  whieli  lia-  now  *  ' 

i)(  ‘  n  ])rov  il  io  I  --  on  -  of  .he  b -s.  in  tip' 
Bor.'ii pin.'  e;iinp.  Oiler  ree.'iit  dev. 'lop-  ^ 
m.n.s  al  'll  ■  mine  liave  b.'','ii  ,  he  eoiilinu-  '' 
iiiie.'  of  drif.ing  a.  tlie  ildil-fool  iuid  4(MI-fooi  " 
l.'V  fis,  w  Ip  r  ■  .In-  ore  s.ill  eon.iiiip's  lo  be  of 
.  th.''  s;im''  ijnali.y  and  grade  vvliieh  jirevious-  , 
iy  giiv.'  such  salisfaeiory  assays.  B 

j  S,  oping  on  1  lu- dOO-fooi . ’JdO-fool  ami  Kid-  Pj 
j  fooi  h'V  'js,  has  now  bi .  n  eommeneed.  The  I  j’' 
hardness  of  ill"  rock  remit  rs  sipiare-st  li  ing  ; 
(limlieriiig)  nnii' e.-ssary .  :uid  thus  imieli  '' 


mcp.s  proveil  highly  vr'lnahl.-.  'i'h.'  oihir 
reason  is  foiipd  ip  ihe  faei  ilit  i  .h.-  .■oni- 
!  [irny's  eariiings  will  no  <louh.  show  sum.- 
rcdue.iop  owing  io  ilie  fi'.e,  iliai  I'omp.  liiion 
lirs  eiH  tiown  .he  price  of  .‘apped  goo.l'. 

,\n  ep<-()nr:!ging  f.-ainre  of  the  si, n;  .ion 
howevi  r.  is  .ha.  si muli a pt  iiiisly  .hir.'  has 
bt.'ii  .T  dei'idi'd  inei't':!:.e  ip  .lip  voliii.p-  of 
erders  I  idge.l  vvi.li  wliol.'seli-r  .  Op.-  .,f 
.lies.'  nn-relnipis  .ohl  .he  ri-pr.  :>ep  .f  .  i  v  .■  of 
'Pin;  l•'l\v^l■l  vn  'PiMKs  .li;;.  .he  reason  for 
ilie  prevailing  low  pri.'c.s  for  l•;:pn.<l  good- 
w{!s  iraeeahle  lo  li'.s.  year's  <iiiot{!,ioP'. 
which  wire  so  high  ili:;;  .he  •■op'-nnipl  ion, 
dvvipdled  in  ni-.tpy  fnii,  .  and  fish.  Wi.h 
'this  year's  pack  of  salmop  a  re.-ortl  f.  r  ih.- 
pas.  four  years,  .he  prie.' on  .  his  eoinniii.lily 
I  alone  was  row  <)UOi('d  live  .o  ii-n  e.-plv 


ol  .Ne'-uri.l-  s. 
ov  er  for  .  I; 
in  lip-  (U'o- 

s,",,’',.d|ld.(;dd; 

i!oh-'  lignr.' 
ihl  IP'e  sIp  , . 


til. SKI  I7.s> 
•13..'i!KI.:tO.', 
iii.iiiat.  137 
.9, 72(1, .‘>64 
l.o6l.:nt7 
1,I.‘.4.(M)(i 
2.«6‘.t.H'J4 
;(..'.73.3M;4 
3,367,Mii> 
l,H8K,2hf 
ii.isn.stti 

2..'il!I.M'3 
1 .626.H73 
l.s|7.:{2,'> 
I.I7!I.2I(. 
I  ll.SS.022 
70.9.41  I 
sail.  76.". 
7.'>0.7. 1 1 


tS,;tll4,272 
■M,tl41t,7:t.''. 
13.124.21 4 

6. 104. . "..’is 

3.. ">7.S,Ktl3 

r..m)3,374 


Ctninges 

•  66!I,747 

■  1. -146. '2(13 
.  2, .•.40. .'■>70 
-2,130,777 
463.(6)4 
;  46'2..s,34 

—  <i;5i).369 


4.066.601  —1.076.777 

3,i>(«l,6o;(  —  H2.300 

3,630.3.57  —In’’ 42,549 

2,8,ll,tWt  "^41,483 

“.SS.V.ttO.s  •  2;).5,196 

2.066.701  s  4.'>2,402 
(.0(2.022  .■■.(.•i.l49 

t,0.>K.H33  —  141, .‘>08 

I  .s  (4. 060  -  364.S.'>3 

1.022.30S  -  6.5.714 

627.07.'>  78,339 

S0'i.067  .50  .'(02 

(HO. :!(.-.  ^  1(0.226 


Tlie  .Money  Silii.'ilioii 


.■i20.1,.52S,652  20(1, ii  1 2,733 


.ne.xp.i'i-  ,'«t.4,.-,|)((,(M|(l  ill  ,1:-  hahinee  sh. 

I  he  o.h,  r  ],  Jiving  1,  s,  ,han  .s|  l.ddd Odd  lo  I  ■  mail"  up 

r,  ihi-  I'om-  ",.,,111  j||,  reimiining  ii'-nis  in  .  h.'  Sp  .-ial 

show  som.-  In, .,,111,.  A.-eoniii.  li  is  ililll.-nl,  to  ligiire 
eomp.  iiiion  |||^^  how  mip'li  is  ih.-  io.al  of  ih"  s'eiii'iii'  s 
,  g'|od'.  In  iiijii  Af.-oiin..  hii,  l;..s.  y  ar  .  h -y  i.ro- 

he  si.in.p.p  iiiii- .(I.  x-xi'ln-iv.'  of  .h'  iid  r- si  on  ".■a'h 
y  ih.r.'  In's  .,|„  .,iiij  .1,  f.-rr- <1  ptiv  iip  iiis  on  land 

'  volniiP-  of  --J,  sl..V)(’l.ddd  in  iii.-om,' 

IP  iii'ly  all  from  v  ■  ry  liigh-gra.h'  bon. Is  and 

sen  .a .  I V 1-  III  ^lock,;  from  whi.'li  ii  wouhl  app"ar  ilii.l  at 
reason  lor  i,,;,,,  .s,7.'>,dd( l.ddd  vvorih  .in.-irke.  vulnei 

pp.  il  good-  ,,|-  )„,n,|. .  sio.'k'  :iip1  o.  Ip  r  s.  .-iirii  i(  s  mn.-  . 
<iuot{!iiop'.  I,,  con  I  ribii  1  ing  tu  .ii"  fund,  of  whn-li 
(.psiinipip.n,  s, ■,,-,,()()(). (10(1  would  be  I  f.  on,  of  ili ■■  s  g.-.- 
fisli.  ui.h  gji.jon  ali.ig' I  li'C.  :ind  u.ini.l  .-on .  ril.n .  e  iis 
•ord  1.  r  ilie  ,jno;;t  of  r.'v.  nu"  In  i!p  main  l.o.lv  of  in- 
eomnioibly  ,.|,np. 


Wilh  I  he  markeling  of  (his  yeiir's  e,.,|.  i  „imsti-r. 

'•  alr.'a.lv  ahoid  .‘■■ildd.dilll.ddd  has  been  tnrne.l  Me.liriin:  llui 
!‘l’  loose  inlo  ih.'  eonnlry.  'I'hese  release. I  | 

"d  funds  ea.nnot  bid  relieve  I  he  monetary  sil  ua-  FR 

!"  (loll  (hronghoni  the  Dominion.  'Phe 
"slr.'.-l"  is  alr.'ioiy  feeling  tho  .-iV.cIs  of 
easi.'c  moiie,  brongid  about  by  this  i  nor-  U  inker  l.ui 
'i  mons  return  lo  theeonniry  williin  theshorl  mi  di.' lu.-al  s 
"d  j  sp;iiM' of  I  hr.'.' or  four  monlhs.  BjinkiTs  :  r.'  hk.v i-in.  in  in 


FRIDAY’S  r.IARKET 


o'f  ill"  roek  remit  rs  siinare-st  1  i  ing  :  ''>w<  r  per  tin.  'Po  a  e.riain  ex.i  r,  .-heap'  r 
g)  nnn-  eessarv.  and  thus  niiieh  '■a'"'  -  previiiled  on  o,  hi  r  cned  s,idf>. 
in  h.  vi\-KviI  in  limit,  rin.r  (>n.v_  nul  J)  rc<‘or(l  \olninc  i)l  orders  \VJ»S.  ihere- 


iDoney  run  h*  suvcmI  in  tirnb.  rinir.  One-  record  volume  ol  orders  wes  .here. 

.man  hammM*  drills  are  useci  for  stopiiit>:  and  by  ilie  wliobsale  houses 

i  (lie  i'uli  widih  of  ilie  \ein  is  broken  down.  !  opinion  /id'*  pj'iefs  wi  n 

,  'The  po!ie\'  of  mininjj  iliai.  is  bciiijir  adopti'd  ’  iiyaneirl  si.na.nm  im- 

is  (O  iH’cak  down  all  ihe  vein  mate  r  in  E*a<*h  (D'oves,  rs  ilie  iperc'rsed  <l(*nir!'d  lird  j  !rerd\ 

;  Slope  and  onlv  draw  iivvav  fr.dti  eaeli  stop"  ennsed  it  slior.ag.'  in  s.aple  ar.ieh  s.  I  h. 

;  stinieix'd.  or"  io  feed  Ilie  n'lill  and  enalile  tlm  I  immediaie  ou.look,  though,  was  mo:d  .  p- 
working  lo  be  .■arried  up.  As  eaeli  siope  is  I'O'H'ffdnL;  Ito.n  u>  tlm  dealer  and  .he  I'on- 
I  broken  down  the  ip  xt  one  is  Liegun.  and  tlic  I 
mill  fed  from  .he  slope  vvhieh  lias  all  tlie  or.'  „  .  i,-,/  ,T..rsw.T 


iiroken  d.jwn.  and  also  from 
Lo  a  b'sser  di,gr.('. 


BANK  OF  HAMILTON. 


'  The  Msin.'iiieiiient’s  Policy  '  One  or  two  v.ry  small- Liranehos  in  Oii- 

I  ,  ,,  .  ,  ,  ,  tario  of  ihe  liank  of  Iliimilfon  exp.-i'iciii'e.l 

!  In  this  nianmr.  as  work  proceeds  aii.e  „  „  "runs"  ...ward  th.'  eml  of  las. 

lui-ili.  r  v'  ms  ar.'  opene.l  up  tin  ore  restrves  ,  ,v,,cK-.  'Phe  run  wits  aiiimrendv  the  r-sul. 
Will  l;e  .•on.imiously  ad.i.'d  .o  by  prov.-d  ..f  misapprehension  arising  out  of  a 

or,'(.odies  vyluehwill  beLiroken(lovvn  r,ady  -meordiirg  to  laor 

loi  immetlnuc  eiushmg.  I  h('  jioliey  of  i  purls  most  of  the  moiiev  wi.hdrjiwii  was 
meaiii.u  div  Ph  nds,  large  ore  rescrv  .  s,  and  ,ic',,osit('d  again, 
long  liie  .1)  ihe  prop<'riy,  is  .he  policy  winch  I 

we  lii'liev  .'  lias  been  jilanned  by  .he  manage-  |  -  -  _ 

m.'iii.  .\t  tlie  jiresen.  moment  the  com- j  KOY.VL  B.VNK’S  NFW 

pany  has  l.e.'ii  ernshing  ore  for  some  nine  '  ,, ranch  of  the  Koval  Bank  lias  1 

montlis.  and  has  a  sul.sianlial  surplus.  |  ,,f  •v„pg,,and  Carl.  , on 

Kxtriiclion  !>(»  Per  ('out.  of  (iold  Con- * Toroliio. 
tcn(8 


Plenty  I.el't  for  Divideiid.s. 

'Phai  iliis  main  iip-on;  will  1  ■  vjis.ly  iiii.r.- 
Ilian  sutliei'-iu  .o  niain.jiin  .1,'  1')  I'.'i'i-'  ii. 
.lisliur-- iip-ii.  is  .-v  ill  III  .  nougli.  'Plp-.'ain- 
ings  of  III"  railway  prop.  r.  {ifi-c  <l-ilueling 
pr.f-T.'id  .livid' nil.  w- re  la.-,  y- ar  al.iiii; 
•8;>'2.(ii)().()0().  'Ph -y  will  lie  enlarg- li  ihis 
y  -ar  by  I .  lO'l.iKIH  of  |■•■.l  u.-'  .1  l.oml  in  .er-  ■  . , 
ilip  lo  ih"  paying  off  of  .S_’2,0(M).(IU0  <i]'  .’> 
p-'l'  e'  lll.  bonds  ..III  of  ibe  proe.  ’(Is  of 
-ioek.  'Pipy  vvill  b-  furib'T  enlarg"il  by 
t  he  earning  iiow.-r  of  i  Ip-  -S  I  1  .(Kill. (100  rai. .  'I 
l.y  ihe  new  iPi."  issip  ,  .In-  iiii.  i'i-st  on  which 
i.s  look.  (1  afi  r  by  . h"  ;  "gr.  g;i O  il  iriisi  fuii.l, 
I'-iiviiig  all  thill  ii  imiv  iiro.lii.-e  as  pruli.  for 
ill''  rail '.vay  —  say  82.100.000.  .'iliowiiig  an 
I'arning  poW'-r  of  per  .•eiil.  'Ph.-y  will  Ip- 
fiiriher  •■nhirg.'d  by  i  Ip-  l.alaii.-i-  of  ineoiip- 
traiisf'-rr'-d  from  Sp.ciai  lip-oin.  Aeeouii. 
afi'-r  lip-  .-I'grega lion  of  ihe  I.'iipI  ass,  and 
in  V  est  m.-n. s  {(rising  .  Ip  ref rr.’n  ;  w  hi.-h  siioiild 
1).'  ov  .'(•  .‘8.1,000.0(10.  'I’lius,  w  il  lioui  allowing 


nol  now  uiidi-r  the  s;mii  ■  ip.'essiiy  {'s  t|p  y 
;  w.ri'  {'.  short  time  ago  of  si re.iimusly  eoii- 
!  serving  eapi.iil.  {'ml  moiii  y’  generail.v  is 
I  mov  ing  mori'  frei'ly .  I’r.-s.'iit  in.liciit ions 
{((•i'  tli.-'i  inuiiey  will  work  very  miieli  easier 
In  fore  1  he  end  of  .(a mni ry .  'Plie  v.'rv  eiir- 
(ailiin Hi  of  liusiness  enterprise  will  help  to 
bring  I  his  about . 

Fiiv  oi-iiltle  Indiistriiil  Factors 

( 'i.nv  ini-iiig  I'viili'ip'.'  that  miieli  of  (In- 
pi  s:ximisli.'  feeling  r.'garding  I  h.'  trade 
si,ii{'tiop  lia  liei'U  oyer-done  was  giv  ii  in 
th.'  rep.ict'  by  iw.i  important  iinlu.stri;il 
'■•liiipani  --.  ihe  ( '{■  n;iili{! ii  (';ir{inil  Fuuinlry 
('ll.  {'ini  II'..' Steel  Cum  p{!  ny  of  ( ’{' n;nl:i .  'Phe 
Car  eumpiuiy  this  we'  k  pres<  nt<  .1  lo  share- 
huhlers  its  fourlli  and  besi  n-porl.  It  Inis' 
ju>i  passed  iiirough  a  rem.'irka lily  su.'eess- 
fiil  year.  Its  earning.s  smash  th.'  pr.  vions, 
yi-ar's  ligures;  tlie  nil  iin-iime  avtiilal.le  on 
Mile  eomnii.n  stock  h.  ing  e.|ii:il  to  ‘2.'{  pi'C 
•'.'lit.  compared  wiili  I.")..',  per.-.  iit,  hist  y.-ar 
(unl  It)  per  i-enl .  1  wo  y<-;'r.s  {(go.  ' 

'I’lic  Steel  Iiidiistry 

Whil.'  the  slatenp-nt  of  earnings  given 


U  inker  l-miilmi  I'al.l.'.s  iii.i.n'.'.l  liiwi  r  iiriee  levels 
mi  11..'  lu.-al  sii.clx  Fxi'liauge  Friila.v  muriiiag.  Tha 
lui.v  .-ui.-iil  it.  Dmuiiiimi  St.'.-l  was  tite  feiil  ur.' uf  tlio 
larl.v  ti-a.liii.v.  H.-lli.'liiiK  an  a|i|)arenlly  iinprov.'il 
M  .iliiiii-ul  fiilluwiiig  tin;  (li-.'laratiuii  of  tim  .luarterl.v 
iliviil.'Uil  wlii.'li  i-  (la.val)!.' .laimar.v  2,  tm.vers  entered 
II'.'  iiiarkel  anil  til.'  uii.-i.iiig  iransa.-iimi  was  strung 
at  II.  m-  2'.  (1, lints  li.-ili'r  tliaa  'riiiir.sila.v's  elose. 
Till-  lu'tt.-r  |.riei-,  huw.’vi-r.  iii.iu.’c.l  s.'lling  ami  ligui- 
lilaiimi  lii-.aiui-  lieav.v.  H.'fure  (lie  eiiil  of  tlio  first 
limir  tliiri'  was  a  .sliarii  l.riak  tu  ilO'j,  over  1.000 
sl.ar.'s  i-liaagiiig  liamis. 

<■  IMi.  was  wi'.-ik  ill  l.miilmi  uii  reiieweil  Berlin 
Si-lliiig  ai.il  Hu-  pri.'i'  eas.'.l  lier.'  fruiii  all  upeuinK  at 
I  22:!  to  222  '4.  CriiMii  Hesei  vi-  was  ull'  tu  170. 
(iih.T  I'arl.v  pri.'.'s  w.-r.'.  D.'lruit  I'niP'ii.  70;  Nova 
s.-mia  Sti'i'l.  7:{e.;  IC.  .V  <•  .  Ill  Brazilian.  .S5,'4; 
(■.-uiiiit  siirn-n.-.l  tu  20-x.  Ilie  (irsi  l.ri-ak  tliroiigli  .'id 
ill  I'mir  iiimillis  Mmitii-al  l‘i.wi'r  easi'.l  1  point  to 
,  2(6  .Viin'iiiii.'etiieiil  .'anii-  ov.-r  (lie  iiioriiim;  rallies 
I  1  h.-.l  Ilie  Beieiiiiaiik  lias  ri-.liiei'.i  its  .lis.’oiuit  rate 
III  .5  pi-r  .'.'IK  ,  lull-  (Ills  was  witliuui  importance, 
haviiii,'  Ix'i'ii  w'.  ll  aiilii-iiialeil. 

MONEY  MARKET 

'  ll.-mai’d  for  mone.v  Inis  been  eomp.ir.'t- 
tivelv  light  in  Monire.al  .Ids  week.  The 
resiil,  was  the  lirsi  drop  in  rii.os  for  many 


out  by  Si.'i  l  Compjiny  of  (''an.'ida  is  for  six  weeks  .0  (i  p.e.  At  least  a  levv  banks  tire 
njontiis  il  gives  a  valii.':ble  indiettiion  of  tli«  olT.'iii'g  freel.v  at  ilia.-  ra.e  on  die  "Street. 


of  the  steel  iiidusirv  in  (’amid;! 


III  .  I  gi  g.  1  ,,,'.„i‘;  I  I  ?  I  I  Kie  monieiii,  winii  so  maiiv  nnfav  .>r:dib' |  Kxi'hange  prior  to  the  holidays,  however, 

.e^muka^  Ti  u^w  indi.mtio..s  are  abroad.  Tin-  six  mon(  I.s' '  1.-,!  i  be  brokerage  houses  to  hold  off  iiiking 

).  o\.(..1,  .  .  ..  I  I.  8  net  earnings  ar  '  double  t  h-  figures  of  KUO  u[i  birge  bums  on  eall.  (  ommereial  de- 

l.ir  :.._(y  ..n'reas.'  in  di,  .  {(.ning  .•.apam.y  the  similar  half-yearly  period.  Six  mamlsare  very  mu.'b  slackened.  ('olle.;- 


Promise  of  small  business  on  die  .S.oek 
!  Kxi'liange  prior  to  the  holidays,  liowevcr. 
h-d  ibe  brokerage  houses  to  liold  off'  '.aking 


'Phe  full  battery  of  stairifis  has  now  bet  11 


obtained,  some  trouble  was  oeeasiom-d 


J  •  •  1  1  A  Al  t  (I  IR  (  a  I  IK  (I .  (.fCCaMKMMMl  l»\ 

dropping  sme..  earl.y  las  month,  and  , he  preeipita.ion  not  working  v.  rv  w,  II.  bn, 
results  have  been  extreniel.y  'Satisfactory.  uvtreoiim.  and  a  mus- 

I  be  ex  rae.mn  from  he  plant  lias  been  ■  .^Ksfaeiorv  ,)reei,,iia.ion  is  being  obtainml. 
oy.  r  !H,  cent,  of  total  gold  contents.  ,!„;ra.'tion  of  ov.  r  <17  per  emit. 

During  111',;  hrsx  week.  when. his  return  vva.:..f  ,g.  ,.„n;m,t  app.-ars  eer.ain.  ami 


lh,-  eupiiai  a,  pr.  s.  ii.  inv, -si,-, I,  t'ave  a 

lO.al  revenii.-  l.ir  the  eommoii  ;-.ioek  <>f  I  i-,,..  l„ 

.S.'fJ.tiOtt.OOtt  plus  .SI.  Hid, (KM)  pins  plus  .'82.  IDO.  , 

1111(1  plus  Sii.ddd.ddd  a!'Og<"  h  r  .'S.'iN.SOtl.OtItl 
or  ll.d  per  e.n,.  on  th.'  ;s2(i0,(ld().(l()()  of' 

.  ominon  s.oek.  Tin  r  ■  ar.-  sdli  fiir.  ln  r  ad-  '  ,',,,smw'er’  find 
diiions  .0  arise  on,  ol  ,h-;  b..„k-k<  eping  .„.„m|v 
change  annouiie.M  by  .Im  I  resiueii,  a.ih-  imInstrV  in  ( 
lasi  meeting,  und-'r  vvhieh  s"\<-i'al  elass'-sol  A,  , 

earnings  which  liave  hi.h.  rlo  bm  n  book-d  1  , 

ilireet  into  ea|)ilai  aeeoun.  will  now  In-  re-  (iefti 

garded  as  dislribii.able  ineoin.';  and  alv.,  ; 
the  income  pro.lueingi  pow.-r  of  S  }'2.0()0,(i(i(i 
of  piiymenls  on  tin'  his.  s.oek  is.-m  .  noi  ' 


iirnings  are  suHieienl  lo  m.-el  the  tioi’s  are  I'oor.  Money  is  expected  lo  work 
lioiid  inler.'st  and  .iivideinl  re-  v.-rv  much  eifsier  by  the  end  ol  the  month. 


this  would  lie  thehighi  St  cx.r.aetioii  ohtaiii-  r.-c.-ived  until  afi.-r  ,hi'  close  of  las.  iiseal 
ed  hy  any  mill  in  .he  camp.  'Phe  I'oniinu-  scar. 


full  year's  lioiid  interest  and  .iivideinl  re- 
(Hiirements.  As  suiiplementing  th.'  se.-i.n.i  j 
(lurrter's  report  of  dn-  Dominion  Sie.  I  Cor- 
porii.ioii,  given  out  ree.'ntly.  tin-  mai'kel 
ohservi'i'  finds  s.riking  evidence  of  an  ap¬ 
parently  sjiiisfaeiory  iiosili.iii  of  th.'  steeK 
industry  in  ('an.'ida,.  wlnitiiv.-r  may  be  the  I 
situation  in  tlie  rnix.-.l  .States. 

(■ettiiio  K.'ick  to  Noi'iiitil  , 

Hon.  Xallianiel  Curry,  [ire.sident  of  the 
('ontinred  on  Page  2. 


CaribouCobaltMinss  Company 

V  (liviil('r.il  uf  '.('■'.  unmi  Hi.'  capital  stuck  uf  the 
(■(ii-iliuii  Culxilt.  .Mitii's  ('umpaii.v  has  Ijii'ii  Ufclarod 
payal.l.'  mi  De.-cmlH  r  30tli.  Ihm.  to  sharcholtleri 
, if  record  mi  UecciiilK  C  15tli.  1913. 

ItlCII  ABD  '1.  tJKEENE. 

r^ecrciary. 

X(^\v  Y'ork.  Nov.  -81h. 


oils  d<-eaiiialitm  iiroe.'ss,  vvliieh  has 


Spicial  Ineoui"  his.  y":ir  was  .Sli,- 


$25,000  SYNDICATE 


Advertiser  has  secured  the  full  Quebec  rights  (including  OttavAia)  of  a 
new  but  tried  machine  of  great  commercial  value. 

The  Ontario  company  is  at  present  operating  on  a  practical  and  pro¬ 
fitable  basis  in  Toronto,  with  enough  business  on  its  books  to  p-ay  100 
per  cent,  on  its  original  capital  vvithin  the  next  three  months. 

Montreal’s  R^arket  is  Bigger 

than  that  of  Toronto  for  the  operation  of  this  wonderful  machine. 

Syndicate  shares  are  offered  at  $100  per  share  (absolutely  “ground 
floor’’  terms),  and,  $10,000  already  has  been  subscribed  in  amounts  varying 
from  $100  to  $2,000.  • 

Further  particulars  to  bonti  fide  enquiries  Address  Financial  Times, 
Box  753. 


;  adopied  by  this  pruperiy  appears  tu  be  mi  (idii.tioo.  As  this  amuiin.  wuiihl  nut  hav 


:  ideal  on.'  for  the  ore  lo  lio  ireated.  By  i.- 
installation  the  solution  (eymiide)  uo-.; 
slightly  more  than  is  ihe  ease  with  tie 
usual  lii.er  press  system  in  force  in  the  oi  hei 


sullie.  d  t o  pay  i  he  .'{ I',  r  ecu  ; .  ili V  ill.  lid  on  t  he  !  I 
pr.'si  iii  .'iilarged  s.oek  is.-u>-.  ill  n-  wiissoiix  I 
^p.  eulation  as  to  what  vvoul.l  b-  (bmi-  abuiu  1 1 
ii;  but  wiili  lh<-  br.'{ik-up  >.!  ile  Sj-eeial  j 


I  plants  of  the  eamji,  but  .Ins  is  more  tlimi  hieume  A.-eount  iliai  probl.  m  disapp.  ;irs.  j 
.offset  by  tho  inereas.ii  saving  Irom  tii  -  S.-eurities  producing  soirn'iliing  uv.r  -Sd.- i  I 
i  tsils.  .  ,  (lOO.Odtl  will  he  .ransf.-rr.  d  lu  I  h<-  vv  trusi 


In  addition,  th.-  eomiiaiiy  is  saved  t  he'  fini.t  fui 
large  capi.al  ou.lay  eiitaile’d  in  installing  s;j.I20.( 
niter  pressed,  and  also  the  extra  lal.or  jnul  th 


fund  i'or  the  p  ii-y.-ar  iiuii's  ('whi*-!.  r.-(|uires  !  j 
.’<d.  I20.d()d  for  annual  interi->t  pay  iii.-n.s;  j  S 
anil  the  balane-'  iirodueiug  eun dd.-rably  1  I 


(tharges  '-nlailed  in  haudliiig  sui'h  jir.-ss' >,  uv-r  ■S3.()(U).()0(),  will  eoiuribui.-  tu  gem-ral  { 
vvhieh  would  amount  to  at  least  -SdOll  p'-r  "im.-s,  as  .'aleulat'-d  abuv.-,  (lei;.-ra!  5 

mon.h  extra  for  wages  paid  to  llm  .-kii:.  !  -nue  will  also  re.-.-ive  111.'  whol"  iiiH  r.  -.-t  i> 

men  required  lor  such  work,  'fhe  n  I.  ,i).,ii  aiiv  fiitiir.-  land  sale^,  tin-  irii-t  fuml  I 
i  which  IS  now  crusliiiig  100  tons  p"r  day,  ig  e,;iihn.'d  to  the  sums  rais"ii  on  sub-.,  ,  \ 

j  run  on  tho  most  economieal  basis  ami  „;r  ady  effeeted.  'I 

ivvoS*  andlho?xeTcd,atge?lr!-^o  1 

!  i  W  itli  rcfeTcnee  to  the  suecessful  adoption  I'he  new  is.sue  places  t  he' eomiiaiiy  in  an 
of  this  system  of  ore  reduction  tho  Bor.-u-  <  '  raor.liiiarily  strong  easli  jiosili.m — so  ' 
pine  Crown,  as  well  as  the  Crown  K<  ;  'rv'  si  ‘-ng  tis  to  lend  .some  eolui'  lo  the  hclief 
I  people,  may  thank  the  getjcral  manag*'!'.  that  a  new  “deal”  or  uiiderlaking  of  some  : 
i  Mr.  .Samuel  'V$'.  Cohen,  E.AI..  and  llm  magnitude  is  under  eonsideriii  ion.  .The' 
Porcupine  (’rovvn’s  nianag'T,  Mr.  Alauriee  .'onipany  had  !S40.(KJO,000  of  cash  and  ^ 

I  Suinmcrhayos,  who  carried  out  the  exhaus-  governmeni  sceurities  at  its  year-end.  .lune  i 
i  tivc  experiments  vvhieh  proeeodeii  the  sm-  dt),  and  then  had  still  to  reeeivi.  .S42,U()0.0()0  1 
ecGssful  adoption  of  this  process.  Under  on  its  laM  .stock  issue.  With  SI  l.titlb.OUt)  I 
I  this  capable  supv'rvision  it  appears  probable  now  coming  in  from  new  notes,  it  vvill  have 
!  that  the  Porcupine  Crowa’s  earoor  will  be  when  the-c  are  full  paid  up,  in  Alarch,  SL'Jo,- 
I  highly  suecessfnl.  ■  -  Cunli>^ned  on  Pa^c  2. 


INVESTMENT  ITEMS. 

Valuable  information,  hitherto  unpublished,  is 
contained  in  our  December  issue. 

Every  investor  should  make  certain  of  re¬ 
ceiving  a  copy  of  this  monthly  news  leaflet. 

Write  today  and  have  your  name  placed  on 
the  mailing  list. 

Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Queber,  Halu'ax, 

Ottawa,  St.  John,  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


-  Montreal 


Fioctaatioos  pf  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Detail* <(r CopHaltzatioa.  OIridends.  Par  Valae.  Intertat  <*arii3iU  lii  PHee  tiorh,  oatei  tt  aal  l>.) 
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McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Addreaa — Mediae. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


THORNTON  DAVIDSON  &  CO. 

Members  Montreal  Stock  Exrban4<> 

STOCK  1110  BOND  OROKEIIS.  BOOTS  FIT  INTcSTMENF. 

Orders  executed  on  all  markets.  Weekly  letter  mailed  on  application. 

Roems  420-422  Tra'isior'atiDti  Building,  ...  MONTREAL 


Satcrdat 


Mondat 


TtJEBDAT 


Wednesday 


Thursday 


Friday 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  (he  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTltbAL 


WINNIPEG 

VANCOUVEB 


Direct  Private  Wire  to  All  Branches  and  New  York. 


illacBougaU 

Stock  and  Bond  Broker*  Members  Montreal  Stock  Exchan&o 

9  ST.  SACRAMENT  ST..  MONTREAL. 


KK.NMt'l'U  MUtAU.N 


V.  U,  UOUI.N 


Stock  and  Bond  Brokers  '  “ 

MOLSON  &  ROBIN 

Memberai  Montreal  Slock  EsclianAe 

Telephone  M;  1144-114.';.  82  ST.  FRANCOIS  XAVIER  STREET 


C.  P.  R.  NOTE  ISSUE 
A  SPLENDID  THING 

FOR  THE  COUNTRY 


Continued  from  Paa<‘  !• 

600,000  of  cash  assets,  less  wliiitever  luny 
have  been  expended  on  the  property  dtiriiiK 
the  interim. 

What  tlie  Notes  Really  are 

The  new  notes  offer  a  (i  per  cent,  return 
■which  shouhl  lx*  very  salisfiieiory  to  ('aiu'- 
dians  looking  for  a  gilt-edtjed  investment  at 
an  nnusually  pood  rate.  Were  it  not  for 
their  short  date  and  the  ehance  of  a.  still 
earlier  retirement  under  the  flrawin;;  clause, 
they  ought  to  sell  considerably  above  i>ar. 
Although  backed  by  a  specific  trust  fund, 
the  payment  of  interest  and  princifial  is 
also  guaranteed  by  the  C.P.H..  whose 
enormous  unpledged  inoome  affords  the 
most  absolute,  seeurit.v.  Canadians  rlesir- 
OU8  of  taking  advantage  t>f  the  offer  before 
the  note  are  actually  traded  in  have  only  to 
purchase  5  “rights”  at  the  current  jtrice  of 
a  fraction  over  4,  costing  about  $21,  on  or 
before  December  2.3;  pay  $32  to  the  com¬ 
pany  on  February  2,  and  $48  on  Mtirch  2, 
making  a  total  of  about  $101.  As  the  notes 
will  not,  apparently,  rank  for  iiittfresi  until 
the  latter  date,  the  early  date  of  the  pay¬ 
ment  on  the  rights  and  of  the  preliminary 
pa^^ment  of  $32  constitutes  a  slight  ad¬ 
ditional  premium. 

The  Oflirinl  Notice 

The  ofSeial  notice  concerning  the  note 
issue  are  as  follows: 

Monday  afternoon. — “At  the  regular 
meeting  of  the  board  of  directors  of  the 
Canadian  Pacific  Railway  Company,  held 
to-day,  a  trust  fund  was  created,  to  be 
known  as  ‘The  Special  Investment  Fund,’ 
made  up  of  deferred  payments  on  land  sales 
and  securities  in  which  the  cash  procc<>ds  of 
land  sales  are  invested,  to  the  aggregate  of 
fifty-five  million  dollars.  The  Royal  Trust 


Coiupany  of  Montreal  is  naiucd  as  trustee 
of  t  he  fund. 

"It  was  decidcil  to  ofl’er  the  holdiTS  of  the 
ordinary  cipital  stock  of  record  Dec. 
Itli;,.  in  proporlion  lo  their  respective  hold¬ 
ings,  lifly-two  niillioii  dollars  note  ccTtiti- 
cai<‘S,  <-arr.ving  iutt  resi  at  the  rale  of  (i  per 
cent,  per  annuiii,  payable  semi-anm'.ally,  at 
the  priiM'  of  80  per  cent,  of  their  par  or  face 
valu". 

■•('aiiadiiMi  Paeilic  Kailway  Coiupany 
engages  and  promises  that  the  inlerc'st  on 
the  nole  <-erlificales  will  be  luomptly  paid, 
and  lha.  all  of  the  note  certifieaies  will  be 
!  redeemed  at  llieir  fa<'e  value  on  or  before 
Marcli  2,  1924,  but  the.v  iniiy  b(!  reileemed 
in  part  by  drawing.s  at  any  lime  when  tlie 
trustee  lii“.s  funds  in  hand  for  that  purpose. 

“The  amounts  accruing  from  time  to 
liirie  from  deff-rreil  i)ayments  on  land  here¬ 
tofore  sold  and  the  interest  thereon,  and 
from  securities  in  which  the  proceeds  ()f 
land  sal's  have  been  in  vest  <d.  will  be  ntili'i- 
ed  by  the  trustee,  in  so  far  as  may  he  iieffC.-- 
sarv!  or  will  be  supplemented 'by  Iheeoin- 
p.Miy  if  r.((uir(‘d,  to  effee,  flu'  payment  of 
inlen's!  on  the  note  ceriili<'aies,  and  the 
reiiayimni  of  the  prinei]>al  on  or  before 
maturity.” 

Tuesday — “The  Trust*  Fund  that  has 
bi'en  ert'ated  by  the  company  is  to  he  dev<jt- 
ed  lo  tile  payment  of  the  note  eeriilieaces 
and  to  their  redemption  at  par.  at  or  belore 
maturity,  and  is  composed  of  t lie  deferred 
pavmi'iits  and  tlu*  securities  in  which  the 
proceeds  of  land  sales  heretofore  made  are 
in\i‘Sted,  and  does  iio'i  inelude  any  of  the 
unsold  lands  or  other  extraneous  assets  of 
the  company.  These  remain  intact  for  the 
Hit  lire  heneiit  of  the  shareliolders,  and  the 
directors  are  quite  satislii'd  that  the  special 
income  from  these  sources  will  bo  suflicitnt 
for  all  the  purposi  K  of  the  company. 

“It  has  been  decided  that  the  dates  of 
payment  will  be  February  2,  1914,  for  the 
first  instalinent  of  32  per  cent.,  and  March 
2,  1914,  for  the  final  instalment  of  48  per 
(*enf.  of  the  face  value  of  the  note  certifi¬ 
cates  will  be  due  and  payable,” 


1  Higl 

Low 

ftmm 

am 

nn 

HK 

ng 

mg 

lisa 

1  Bid. 

1 

26 
’  8.3 
173 
160 
159 
101) 
57 
S3' 
118 

10 

69  5- 

130 

131 
131 

81 

.5.5 

56 

106  5. 
25*4 
88 

31 

72 

40 

90 

95 

104  5-4 

'i\  208  ?4 

f  53 
!  89 

1.4f 
62 
110 
64 
98 
!  103 
!  86 
•1751 
;  130 
j  76  5^ 
9954 
1  685^ 

95 

il  9?i! . 

05 

a  142' 

4  10 

^  1425/ 

95 
^  i425‘ 

4  10 

143 

95 

705- 

1425 

4  139 

4  -17 

200 

Do.  prof.  . 
Bell  Telephone. .  . 
New . 

"U2 

.!  142 

I . 

1 

142 

70 

1435 

70 

4  143  5 

71 

4  1425 

1 

86^ 

86'-^ 

66 

865i 

66 

86 

70 

86 

70 

86 

855 

8551 

80  ^ 

85'/ 

66 

368 

i65 

68 

106 

3054 

93 

34 

76 

40 

83 

Do.  pref . . . 

36 

04 

Can.  Cement .... 

do.  pref. . . 

Can.  Cottons  . .  . . 
Do.  pref. 

.30  5; 
905/ 
32 
74 

30 

30  5; 
90  5' 

1 

1  74 

1 

305; 

905< 

30  5i 

91 

315; 

30 

91 

315; 

.30  5  ^ 
01 

[  .  .  . 
7o 

30  5 
01 

75 

.30 

01 

75 

30 

30 
905' 

31 
73  5* 
39 
82 
96 

975 

159 

35 

79 

45 
82 
50 
98 
09 
116? 
266  5 
67  h 
9.5 

4  1 
81 
1*25 
86 

102  y 
112^ 

103  y 
59 
140 
89 
105 
72  5' 
10054 

lOlh 
44 
84 
160 
47Ji 
8«> 
93  52 

74 

. r  ■  ■  ■ 

. ; 

1  .. 

1 

Can.  General  Klee 
Canadian  Pacific. 

226  r 

j  ‘225':.  -229  y 

228,'/* 

i . 

226  J-i 

226 

2-23  y 

2235.1 

224  ' ■ 

1  .  .  .  . 
1  223 

108 
2-23  5i 
48 
!  90 
1.72 
7054 
116 
70 

106 

223 

44 

86 

1.69 

70 

65 

00 

105 

6966 

Do.  prof 
Crown  Reserve.  . 
Detroit  Elec.  Ry. 
Dom.  Bridge . 

1.72 

70 

1.72 

70 

1  1.76 

1  71 
!  116?4 

1  i.75 
70  54 
!  116}4 

1.77*4 
,  71 

1 

!  i.77 
70  54 

i  77 
70 

llo5i 

i 

115'.: 

1  1  73 

I  70)4 
1  115 

'  1  72 
i  70  }i 

1 . 

4740  ; 
333 

70  1 

j  Do.  pref. 

1  00 

90 

1  91 

00 

j  105 

65 

1 

Dom.  Coal  pfd. . . 
j  Dom.  Iron  pref.  . 

95 
40  54 

40'i 

40  84 

1 

4054 

1 . 

!  4054 

1 

.39  Vi 

'  ’3954 

'  '30': 

1  39  '-4 

L  . . . . . 
37  ?4 

1  95 

40 

39  5i 

- 

2295  - 

. c 

^  Dominion  Park .  . . 

i  Dominion  Textile. 

1  84  5i 

84  5a 

84 

83*4 

835* 

8354 

83*4 

105 

83  5i 
100 

63 

48:1 

10 

'  103 

1 . 

« 

100 

100 

26 

i 

i 

25 

7954 

?? 

1  159 

1  ‘2.5 

i  80 

88 

. 1 

1  . 

79 

79 

50  C 
.  fr 

Halifax  Elec,  Ry.. 

160 

45 

87 

02 

45 

83 

91 

.  b 

Do.  pref.  . . 

. i::;;;; 

Illinois  Trac.  pref. 

9154 

. 1 . 

1 

0> 

. 

10  t€ 

1  11954 
233 
i  1-»7?4 
120 

'  86 

1  68  5-'-. 
1  82  5^ 
!  102*4 
!  142 

141 

12152 

115 

15H 
76  5g 
65 

45 

Kaministiquia.  .  .  . 
Laurentide . 

167 

132 

1 . 

irtT  1  170 

170 

169 

130 

168 

167 

130 

167 

166 

165  5i 

167  5a 

16.5 

130 

119 

15 

78 '/i 
66 

45  d 
‘26  li( 
200  di 

5  re 

Lake  of  Woods .  .  . 

132 

1 

120 

16 

. 

120 

16 

MacDonald  Co.  .  . 

Mackay . 

Do.  pref . 

Mexican  L.  &  P.. . 

17 

17 

17 

. 

17 

. 

66 

16 

80 

67 

128,'/i 

21854 

212 

128 

i28 

125 

216 

51 

35 

5095  St 
385  bt 
20  a 
23  th 

. !  ■ 

Do.  pref. 

Montreal  Power.  . 

New.  .  .j . 

Montreal  Cottons. 

. 

21654 

216 

2i7'54 

. 

2i754 

212 

51 

100 

217 

217 

212 

2i5  54 
212 

'21 7  Vi 
212 

. 

2165a 

212 

O 

c 

'  6.3  .53  5.^ 

i  105  5-21  08 

100  1 . 

147  5^1  135 
105  1-20 

100 

ioo 

. 

. 

. 

.  ti 

108 

78 

198 

77  H 

108 

190 

77iaj 

2.500  fo 
7600  g( 
.  fo 

j  85 

1  006 
j  76 

i  88 

;  1-25 

1  120 
118 

1  102 

70 
!  58 
i  88  1 

1  72  1 

1  75  1 

1  215^' 
i  1105/2 
95 

08 

50 '4 
00  »  4 
7Uh, 

i4oV2 

61 

103  >  2 
728f, 
U7  ' 

28  5 

91 

148  1 2 
60 

03 

(i2 

OS 

100 

05 

105 
-’18  54 
152  52 

73 

760 

69 

70 
120 
107 

no 

144 

Do.  debs. 

78 

7754 

7754 

78 

. 

1 

1 

Scotia  Steel . 

78 

118 

78 

76 

76 

75 

73 

73  y,\ 
123 
120  1 

1 

166  j 

73  541 
115 
ii95aj 

164 

275  w 
5  pa 
40  re 
10  us 
265  1  an 
.  pi 

Do.  pref. . . 

’  ’ 

120 

11551*^ 

120 

120 

165 

Do.  pref. . 

Ottawa  L.  &  P. . .  . 

1665a 

166 'a 

166?4 

166 

165 

165 

50 

81 

54 

65 1'i 
10'. 
101 

94 

10 

25 

40 

88 

60  "4 

ii<j' ' 

49 

05 

10 

30 

16  >4 
85 

132 

25 

72  ?4 

38 

01  <2 
101 

'025i 

104 

187 ' 

05 

Penmans . 

51 

,50 

.IO 

.53  , 

50 

79,'/: 

40  Oi 
.  th 

■  1 

58 

I 

.58  1 

10  CO 

. 

. 1 

. I 

Quebec,  Ry . 

R.  &  O.  Nav . 

Riordan  Paper.pref 

Russel  Car . 

Do.  pref. .  . 

Sawyer-Massey .  , , 
Do.  pref, 

Smart-Woods . 

Do.  pref .  1 

Shawinigan . .•I 

Sherwin-Williams.. 

Do.  pref. 

Spanisli  River.  .  .  . 

Do.  pref. 

Steel  Co.of  Canada 

112 

iuH‘ 

11354 

112 

io 

113 

I 

ii25ai 

112 

i  i  i  54 

111*4, 

1115a 

. 1 . 1 

112  j  Iii5ai 

. . 

10  de 
4450  lo 

10 

1.34 

io 

16 

133  5f;. 

16 

134 

100 

10 

134 

9954 

132  5li 
53 

13.3  5a 
53 

i 

32 

88 

136 

10 '4 

40  5 ; 
20 

25 

30 

133 
.52': 
08 ' : 
9-.,' 
37 '  a 

.  Cn 

. i!"-' 

“V!-  iiK 

zi  111 

' '  b> 

fn 

•j 

Toronto  Railway.. 
'J'ooke  Bros. ...... 

Do.  pref.  . 

Tucket l’.s  Tobacco. 
Do.  pref . 

3’win  Citv . 

Do.  pref.  .  . 

West  Kootenay. . . 
Do.  pref. 

138  1 

1 

95 

106  54 

106  5^ 

139 

3854 

138  5. :j 

1 

3854! 

138  5: 

106 

138': 

106  1 

95 

106 

'94' 

130 

38 

9.5 

138': 

36 

03  J  i 
106 

92*4 

110 

105 

05 

nu 

101  il 

9354 

200 

103 

Windsor  Hotel . 

. 1 

95 

. 

04  iftl 

Fr 

- - -  (1, 

**  E.\  Hiirhts,  *  Ek  Dividonds  '  1 

BUY  LISTED  BONDS 

We  <xPfer  for  Sale  on  the  Montreal  Stock 
Exchange: 

Canada  Cement 

6<re,  due  1929,  price  to  yield 

Canadian  Cottons 

5%,  due  1940,  price  to  yield  iVzVo- 

Canadian  Cons.  Rubber 

67h  due  1946,  price  to  yield  6'/27o. 

Nova  Scotia  Steel 

5%,  due  1959,  price  to  yield  S>i%. 

Penmans  Limited 

hit,  due  1926,  price  to  yield  6%. 

Riordan  Paper 

6%.  due  1942,  price  to  yield  6^%- 
Full  particulare  on  application. 


J.  M.  ROBINSON  &  SONS 

St.  John,  Montreal,  London,  Eng. 
Jlembers  Montreal  Stock  Exchange. 


OPENED  STRONG  BUT 
FAILED  TO  HOLD  UP 

Continued  from  Page  1. 


'industry.  But  he  and  tho 
-men  in  a  position  to  fore- 
•ance  of  the  moment — are 
il  of  the  future.  They  be- 


A  Hard  Winter  Coming? 

In  New  York  and  throughout  the  United 
ear  is  expressed  that  the  winter  will 
rd  one  not  only  for  unskilled  hut  for 
deal  of  skilled  labor.  ’  According  lo 


This  feeling  of  pessimism- 


Tho  weather  in  Canada  has  been  .>-0 


er  hand  the  ver.y  “openness”  of 
has  been  an  unfavorable  factor, 
llv.  It  cannot  be  denied  that 
have  been  hard  hit  and  the 


Shrinking  Railroad  Receipts. 

While  railroad  receipts  of  the  three  big 
■■  m  roads  are  well  maintained — 


hove  been  effected  not  alone 


first  four  months  of  the  new  fiscal 
le  net  earnings  of  over  fifty  different 
1  systems  in  the  U.  S.  have  decreased 
),0()0.  At  the  present  rate  of  reduc- 


“SAFETY  FIRST 


99 


On  all  the  great  railroads  of  the  land  we  see  the.se  words  posted  in 
conspicuous  places,  a  reminder  to  both  trainmen  and  travellers  of  the  import- 
‘ance  of  eliminating  unnecessary  risks.  ^ 

And  when  a  man  is  contemplating  the  inve.stment  of  his  savings,  pos¬ 
sibly  those  Qf  years,  should  he  not  be  equally  careful?  Should  he  be  willing  to 
run  any  risk  of  loss  of  either  principal  or  Interest  Reason  answers  "No.” 

Municipal  debentures  are  a  class  of  investment  whose  record  gives  tho 
assurance  that  in  good  times  or  in  bad,  your  money  is  safe.  A  little  less  In¬ 
terest  perhaps,  than  that  offered  by  the  securities  of  an  industrial  corpora¬ 
tion,  but  what  advantage  is  the  possible  extra  one  per  cent,  a  year  when  mis¬ 
management,  or  a  combination  of  unfortunate  circumstances,  may  cause  the 
loss  of  both  principal  and  interest. 

Don’t  you  think  it  would  be  advantageous  for  you  to  let  us  send  you  par¬ 
ticulars  of  some  of  the  securities  we  are  offering  Besides  giving  SAFETY 
the  Interest  yields  they  are  now  giving  may  surprise  you. 


HANSON  BROS. 

164’  St:  James  Street  Montreal 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Frida  y  noon: 

-Range 

—  1912— 

Low. 

102 
17  . 

99 
105 
96  3^ 


Bonds. 

P.C. 

Due 

High. 

Bell  Tel . 

5 

1925 

104 

("’alga.rv  Power . 

6 

1039 

24 

Can .  Cem’l . 

6 

1029 

102 

Can .  Car . 

6 

1939 

107 -g 

C’an .  Felt . 

6 

1040 

97*4 

Can .  Cottons . 

5 

1040 

86 

Can .  Conv . 

6 

1026 

88 

Can .  Rub . 

6 

1946 

98 'i 

Can .  Loco . 

6 

1951 

993< 

Dom .  Coal . 

5 

1040 

100 

Dom .  (-otton . 

6 

1922 

103 

Canners . 

6 

1940 

103 'i 

Dom .  I .  &  8 . 

5 

1020 

95 

Halifax  Tram . 

5 

1017 

101 

Laur.  Paper . 

6 

1020 

112 

Kaministiquia . 

5 

1936 

100  . 

Keewatin . 

6 

1916 

100 

Lakf>  of  Woods . 

6 

1923 

112 

Mex.  Elec . 

5 

193.8 

H5H 

Mex.  L.&  P . 

5 

19.33 

93  Vi 

Mont.  Power . 

■iV? 

19:32 

100  M 

Mont.  St . 

4y 

19:32 

100  H 

Montreal  Tramwavs. 

0 

1941 

101 

Ogilvie  Milling . 

6 

1932 

113 

bo.  B . 

6 

19:32 

110 

Penman’s . 

5 

19*26 

963-4 

Porto  Rico . 

5 

1936 

95 

Price  Bros . 

Quebec  Ry . 

5 

1939 

79 

Rio . 

5 

1935 

10234 

Riordan  Paper . 

Sao  Paulo . 

5 

19‘29 

100 

Sherwin-W . 

6 

1941 

101 

Spanish  River . 

6 

1931 

97»-4 

Steel  of  Can . 

6 

1940 

10034 

Textile  8cr.  A . 

6 

1925 

98 

Do.  B . 

6 

1925 

102 '-i 

Do.  C . 

6 

1925 

9HH 

Do  D . 

6 

1925 

96 

86  . 

96 

97  . 
95 

101 

101^2- 

93H- 

100 


for  week. — 

— Frida.v — 

High. 

Low. 

Asked. 

Bid. 

Sales. 

98 

98 

98 

97'^ 

5000 

92  . 

9634 

96 

96 

95  3i 

10000 

104 

104 

104  . 

2000 

98  . 

97  Jg. 

1000 

80  . 

90 

90 

90 

1000 

96  . 

96  34- 

98 

97 

10000 

10034. 

100 

9934 

4000 

95  . 

87 

SoH. 

100 

100 

100  . 

2666 

BANK  OF  MONTREAL 


110 


100  . 
no  . 
82 

89M- 

99 

99 

99 


95 

107 

100 

100 


91 

103 


Mr.  G.  C.  Cassfls,  former  .issistant  man¬ 
ager  of  the  London,  Eng.,  branch  of  the 
Bank  of  Mor.'ireal,  has  been  appointed  to 
succeed  Sir  Frederick  Williams-Taylor  on 
the  return  of  the  la'.ter  to  Canada  early  in 
Januar.v,  as  general  manager  of  the  big 
Canadian  banking  institution.  Except  for 
the  past  year  when  he  has  been  associated 
with  a  London  banking  and  brokera.ge  e.sla- 
blishment.  Mr.  Cassels  has  spent  his  entire 


dian  and  international  banking. 

He  was  born  in  Toronto,  and  his  first 
position  was  with  the  Toronto  office. 
From  Toronto  he  w’ent  to  Halifax  and  later 
to  the  New  York  office.  In  1906  he  was 
,  transferred  to  London,  as  assistant  manager, 
i  a  post  which  he  hedd  un  til  a  .year  ago,  when 
he  left  the  bank  to  join  the  London  banking 
and  brokerage  house  of  W.  P.  Bonbright  & 
Co.,  in  association  with  Lord  Fairfax. 


30,  I!)  14,  will  be 


!  for  the  year  to 
eonsider.nblv  over 


101 


80 

89 

98 


THE  TRADE  OUTLOOK. 


100  . 

98  98  98 

108^ .  107 

108}^  104  104  8/4  105 

89  .  86 

55  44  44  44 

99  Ki . 


100 


104 


While  a  considerable  number  of  com¬ 
panies  continue  to  report  a  volume  of  busi-  j 

j  ness  in  excess  of  a  year  ago,  the  majority  of  I  strength  until  by  Thursday  more  than  6 


Much  Confusion. 

The  past  week  brought  about  a  Minister- 
crisis  in  Germany,  following  one  in 
,nce  a  week  ago,  on  account  of  which 
vernment  issues  of  securities  have  suf- 
id.  British  consols  and  French  rentes 
■e  this  week  sold  at  the  lowest  prices  on 
record.  There  appear  to  he  many  cross 
currents  and  much  confusion  in  the  invest¬ 
ment  market.  Tho  Dominion  loan  met  a 
ver.v  unfavorable  reception  in  London: 
rather  because  of  a  surfeit  of  new  capita! 
issues  rushed  on  the  London  market.  In 
New  York  some  of  the  choicest  railro.ad 
bonds  appear  least  in  favor  and  week  by 
week  sink  to  new  low  levels.  This,  of 
course,  all  works  out  to  a  generally  higher 
rate  of  interest  and  income  yield,  and  for 
the  U.  S.  it  also  pietures  the  active  proee.ss 
of  substituting  non-taxabic  for  taxable 
securities. 

Action  of  Local  market. 

Starting  the  week  briskl.v,  Monday  wit¬ 
nessed  further  advances  in  Canadian  stocks. 
Of  local  stocks  C.P.R.,  of  course,  took  the 
lead  to  a  high  mark  of  229 a  net  gain  of 
2*4  points  from  tho  close  on  Saturday. 
This  was  after  Sir  George  Parish  had  anti- 
eipafed  the  “melon”  announcement,  but 
when  the  official  statement  was  made  the 
stock  had  a  sharp  decline.  London  and 
continental  bourses  which  take  an  active 
interest  in  C.P.R.  were  first  to  pronounce 
their  views  and  shareholders  abroad  imme¬ 
diately  showed  their  disappointment  by 
selling.  The  selling  movement  gained 


firms  arc  experiencing  an  undoubted  slowing  ’  points  had  been  dropped  from  the  week’s 

-1 _ _  "KM _ * _ _  __  I  u.*  u  1 _ 1 _ _ j _  ,4-  _  1 _ 


8138. 

80>ij 

43 


2500 

'2066 


1.500 

1000 


down  in  business.  Monetary  resources  are 
somewhat  easier,  but  collections  are  still 
rather  slow  and  this  has  the  effect  of  aecu- 
mulaiing  difficulties  for  all  concerned.  The 
banks  have  the-  situation  well  in  hand,  and 
in  no  instance  is  there  anything  more  than 
a  feeling  that  the  trade  recession  will  go  a 


West  Can.  Power . 

West  Kootenay . 

Winnipeg  Elec .  5 

Winnipeg  Ry . 

Windsor  Hotel .  4>ij 


1935 

1927 

1931 


105  V2 

104 

100^ 


inn  . 

100 

95 

98 

97 

97  H 

9732 

4000 

9834 
05  y . 

93 

93 

93 

100 

99 

100 

94 

94 

100 

100 

99*4 

3000 

99 

99 

99  . 

250 

100 

77 

77 

77 

76 '/: 

3000 

104  34 
10.3 

98 

97  32 

98  . 

3060 

100  . 

. I  little  further.  The  stock  market  appears 

99  .  to  have  thoroughly  discounted  the  expected 


ditions,  we  may  look  forward  to  nothing 


more  reconciled  to  the  reduced  volume  of 
trade. 


C.N.R.  SELLS  NOTES. 


lOOH- 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 


—1912— 
High 


— Range  for — 
Week.— 


Friday’s.  Sales 


Banks — 

B.N.A .  161 

Commerce .  229 

Hochelaga .  170 

Imperial .  228 

Merchants .  201 

Molsons .  212  Vii 

Montreal .  256 

Nationale., .  1.34 

Nova  Sootia .  278 

Ottawa . 210 

Quebec.. .  140 

Royal . 234 

Standard . 

Toronto . 212 

Union . ..y...  174 


Low, 
145  . 

21434 
163 
228  . 
18934 

High. 

Low. 

Ask. 

Bid.  for  week 
149 

201 
150  . 

•20034 

201 

151 

20034 

150 

388 

25 

186 

185 

186 

183 

17 

204 

195 

195 

195 

10 

241 
12334. 
27434 
207  . 

131 

233 

233 

233 

230 

132  . 

5 

259 

25634. 

207 

259 

11 

120 

120 

120 

119 

60 

226 

23634. 

205 

22034 

220  . 

21934 
210  . , 

19 

20434- 

205 

1 

149 

138 

138  ' 

139 

137 

28 

The  C.N.R.  it  is  understood  disposed  in 
New  York  this  week  of  a  large  sized  block 
of  5  p.c.  equipment  trust  notes  to  VV’m.  A. 
Read  end  Co.  The  issue  totalled  several 
million  and  is  being  placed  in  the  United 
States.  Philadelphia  alone  took  8750,000 
of  the  issue. 


high  level  with  tho  price  down  to  a  low  of 
223.  Trading  wa.s  less  active  for  the  re¬ 
mainder  of  the  week  and  the  price  was 
■slightl.v  improved  as  the  week  closed.  On 
tho  opening  day  transactions  were  rather 
free  in  “rights”  to  the  new  note  issue. 
Tho  rights’  value  will  depend  on  the  in¬ 
vestment  demand  for  the  notes  and  the 
indications  are  that  the  price  will  hold  close 
to  tho  $4  to  $4.50  level  already  established. 

As  might  have  been  anticipated  the  de¬ 
cline  in  C.P.R.  brought  about  an  easier 
feeling  throughout  the  rest  of  the  Montreal 
list.  Montreal  Power  reached  a  high  point 
in  the  opening  day’s  trading  at  218.  By 
the  middle  of  the  week  it  had  established  a 
low  of  215  5-2,  though  Thursday  there  was  a 
better  feeling  with  the  price  marked  up  to 
217. 

R.  and  O.  Less  Stirrinfi. 

After  last  week’s  activity  which  was  con¬ 
tinued  into  Monday’s  spirited  trading  when 
the  price  was  sent  up  to  113.  the  fireworks 
died  out  of  R.  and  O.  trading  and  the  price 
worked  off  to  around  1115-2  as  the  week 
closed. 


Cables  ••BUBPOBT." 


BURNEH,  PORTEDUS  &  CH. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TBL.  MAIN  8SW.8S8C. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY^,  DECEMBER  13,  1913. 


at  A 


CHRISTMAS  BUYING  jCANADA LOANS  NOW  BANK  OF  MONTREAL 
OF  BONDS  As  GIFTS  i  EXCEED  1912  TOTAL' 

*  '  *  I  ''  I  ('\**IT\I.  k'tlil  I  n  .  $10,000.0^)0.0) 

IS  GAINING  FAVOR  BY  $105,126,000 


CM'ITAI,  V’.iiil  I  p . 

ui:.'^T . 

L.N nrviDiJj  j’lLoriT.s, 


S  Ki.OOO.OfJO.OJ 
lO.OfJO.OOli.O  I 
i.ino.ijii.ij 


HEAD  OFFICE:  MONTREAL 


Trust  Department 

Acts  for  Corporations  as  Trustee  and  Regis¬ 
trar  for  Bonds,  as  Transfer  A  t  and 
Registrar  for  Stock,  as  Co  fide  r  Agent 
and  as  General  Financial  Agent. 

The  Crovy  n  Trust  Company 

113  Si.  James  Street.  Moatr-i'. 


New  Issues  After  the  Close  of  |  Heavy  Borrowings  in  London  Have 
1912  Likely  to  be  Rather  Heavy  ■  Brought  About  a  Steady  Decline 


Mainly  About  Securities. 


Anies-Iloldeii  pivl'irred  rcinrin--;  firm 
at  70  wilh  very  liiilo  .-..oi-l;  ufierii’!,'. 

Maedoiiuld  sirufka  pt.-w  low  level  for  die 
vear  when  -o  l'll!’.re^  were  sold  on  Tlnir-day 

id  10. 

Wiiid«€»r  Hotel  .'-lid  down  to  r  new  low 
level  chis  week  wle  n  e.  liioi-k  of  -o  .'heres 
was  sold  ai  0.‘>. 


Nntioiml  St.-.-l  -uld  down  li\<‘ 

j)oiiit>  iroiii  I  III'  l;i>(  I'li'v  iDiis  at  0*1  on 
ruron.'o  etifi).  the  of  l  his  week. 

I'orlo  Kiel*  roilwriys'  net  earniuKS  for 
I'l-  ''  ii  in(>nt!!-i  ending  Oe(.d).  r;!l  ini-reased 
'sO.i.fKi:!  oM-r  III,.  iin.\  j.,1),  \  ..;;r.  Ni  l  eern- 
iinrs  were  l.'.ftTO. 


HA  Again  but  Market  May  be  in  |  in  Credit  Slow  Response  to 

'  Improved  Position— Municipals  |  Dominion  Issue  but  Likely  to 
19  I  Scarce  and  Public  Utilities  I  be  Ultimately  Absorbed — In- 
Strong.  vestors  Wait  for  Bargains. 

The  volui.ie  of  trade  as  afl'eeiing  bonds  ,  With  llie  year  not  yet  fidly  spcrl  (far- 
is  fviir.jiarat ively  light,  iiiid  Ine'd  dealers  ,  ada’s  borrowing  on  the  I.ondon  mrrket  has 
h."..\e  e.xperier.ced  a  quiet  week.  With  tho  |  already  re.-elied  a  total  of  S31(I.O41.0‘J0. 

I  approaeh  of  Ih.u  t'hristnias  .'•oason  however  j  compared  widi  8204,915,000,  in  I'.TJ. 
little  a'itivity  is  looked  for  as  a  rule.  On  In  a  eolumn  artielo  this  week  the  Loudon 
llie  other  hand.  howovcT,  the  idea  of  pieking  ,  Daily  Telegraph  discusses  Canada’s  heavy 

; _  '■  up  bonds  as  ('hri.-tinas  presents  is  growing  borrowing,  pointing  out  that  the  resulv  has 

—  •”  .ftivor  year  by  year  and  vyitli  the  ’•bar-  |  steadv  dtelire  in  credit.  The  Dailv 

gains  o.  iho  present  season  It  IS  rather  ex-  Telegraidi  sugges.s  that  tho  rapidity  of 
pcf'vt'd  Hiiit  will  bt*  licayitr  mum  Cr.fiidiai’  i^surs  daritMj  tlm  eurrert  yci:r  is 

S>urr  ih:ii  Ir>i,  whuii  buying  or  tuib  char-  rcooinvitul  Tor  V)v  ;Ik*  urgciiuy  of  raisini? 
•  ;iircT'M:U>-  hir.ds  .o  iiu'ct  temporary  oblii^a  iors.  iht.* 

rao  aoiMl  mj  rla  .  of  la.e  hrs  lu'cii  praoU-  liiidir^  i.  fliciMH'r  .o  ri  iso  loiit):. 

—  o'diy  bi;rt‘  of  nu2uioip;:is,  tho  oppc  rtuiu.D  s  n  js'.,nll.  s  of  merkoi  oondi. ions  for  tho 

olT«'n‘d  IP' t'SA.urs  orrluT  ir  llio  :  catoa  ho\ U'y:  of  4‘or’,inuiup  works  of  <*oi’s.nio- 

I  down  bvo  y  bocm  i;  kov  Oidvoi.vrKo  ol  Ibiidic  n  Jur  .h;:P  allow  tho  work  .o  lapso. 

sale  at  boon  utility  bonds  ;:[)p('ar  to  bo  in  iioi...ny  d^-  Tlu' n  ot'rd  of  ;  ho  ^  oarV  isi  uo;  i,M\  forth 


sold  Pi  •  o,  ^  _ _  (  MfTo  trado(l  in  on  th» 

..  ^  1  1  1  iiijirke;  for-  ihe  fir^l  time  on 

Nov.-!  Jsc-otii.  Mcel  dniiipeil  _  poll  ts  on  '1  mIp;,  .  Tii.  opening  priee  was  4>.. 
\\edliesd;y  selling  J-i  .(.  as  eom).:  red.  wi,h  'i’;,,.  ^ 

/8on  Monday  and  liitsday.  lOJ^..  bii!  h.xir  ea—d  in  price 


Qjiobor  Biinh  shiires  were  wi-ak  dn.riag 
the  eour.se  of  ihe  week,  selling  :  r  r'  v:  iow 
level  of  12fl.  The  previous  low  for  '.he  y.-ri- 
was  121  and  high  id.'J. 

Port-upiiio  N'rown  was  a  strong  fea’iiiri 
among  the  xinlisied  stock  on  Tuesday  when 
twelve  hundred  shares  ehauged  ha.nds  a/, 
between  .SI. 25  and  .S1.2S. 


A.nes.||,,Me„  McCrcadyV  (•.•..•iory  .-he  ofierVn.ro/  lhi 
on  iii'.peeloi  .■.(reel  i.i  .-aid  lo  be  a  ixiS'ible  i  i- .,,,1 

pmvliase  by  C.N.i;.  onVr-  f.,r  t  he  :!;f 

properiv  ii  i-;  luid  -rslood  lia\  e  bar  n  reiiewr-tl  '‘1'.',  :  .... 

by  (iej  railroad  ottjci;.!  during  ihe  pri-eut  i',.\v  d 


man.!. 

A.illclpale  New  Issues.  .  ;!.-,.(IU(M),UI 

It  is  an.iii-ipaled  ihat  new  i-sue-  will  bo  The  I’rovinet-s .  I  T. 0(1(1. 00(1 

heavy  lovarra  ,he  lir.-t  of  the  Mar.  c.-pr--  M (iriii|i;i,iitie; .  77. ISO, 740 

i-iallv  in  he  London  markr-t.  A  number  Kailwavs .  bk’i..s.‘i  1  .'JM) 

of  munii-ipaliti! : .  it  is  believi'd.  a.i'e  jiisl  A! i-i-ellai'eoii.- .  .'>0,000.000 

waiang  -,110  fir;-:  favorable  eliani-e  to  inter  ,,  ,,  ,,  , 

,he  mark.'i.  I.  lias  bor  n  bin,. -d  too  ilia  ,  a  Ueclnie  ol  <  r.-dit  Kesiihs. 

prominei.,  Canadian  indiayirial  eoiieern  will  "  I'ndi  i-  the  l  ii-eum.s.ans.- of  .iglii  nionr-\- 
I'fler!'  i.  1 .000.000  sterling  is-ue  ver\  hoi"' .  iln-  fi-i'inune,!  and  ui'£reri-.\  of  (  :  nadi;  n 
Ii'du.aria':  hr\r-  no.  been,  in  iin\  i!ling  liki-  dem.- ihI.-  in,  t  .■nrin-i.-irg."  sa\!  iln-  'i'ele- 
keeii  dniuand  of  laiC  and  it  will  In-  iiiieresi-  gri  j)l<  writer.  ( 'ai'i'diin  lo:  im  lan  only 
ing  to  .-ee  ihe  re'-eption  any  in-w  C;i!iadi:-ii  lie  eitVeod  b,\  rai-ing  ,  he  priee  ;’g:in.-t 


ofiering  nf  Ihi-  eliartie.r  r  vrould  g.  .  ironi  Ct  Tyiti:.  I'lii'  iiieaiiing  of  1  hi  progre:  -i ve 
ihe  Li-gii-ii  iiublie  if>  it..  i.a'K.viip.r  di.-i  rimin:,-  deeiiin.  ot  ( ';  eadi;  n  i  ,-i  (li.  i;  tinini -.a k:' Ide. 
in.'i!.  I,  i!i;i\.  of  l  uiirse.  be  bii,  p:  ri  of  .he  prii-e 

.'.a  iin))orti  a  I  oli'i  rii'g  w  ill  be  111;,  lie  w  r.  iiii!  ,,f  ih  \  cl'ipipg  ,he  eoui  .ry  which  iio.-i.ei-iiy 
ihe  ne.\;  few  d.-iys.  it  i.i  undtr.Mood.  in  .he  -.liH  li;ive  oi  pay.  ' 

Sd.OOO.OOO  I’rovinee  of  AlT'erla  10  yeiii-  4 '2  “('aiu'.ih'  mils,  judge  win  .lier  ihe  detcl- 


l'orc-ii|,iiio  CrcMvji  has  br-f  n  .n  strong 


tar  ec'i.  bi.md.-.  It  i.  cvpecied  ihat  lin  a 


“Caiu'.ih’  nnis,  judge  win  .lier  ihe  detcl- 
opnieniS  are  noi  •  pro\ ing  .oo  cosily.” 


between  S1.25  and  S1.2S.  feature  this  w.-rk  hs  iirm  priM-  le;^e]  being  !  ^ /-Im  ilKV  if'l  ••  l”  0//!  Uouu.uon  I..>:,n  I>Jsa,„»«i,.<.nV.U. 

- 7—  no  doubt  due  I.)  til.  tav.irable  developiiu  nl  - . ■  e.l \ e  r.  o,  lie  olli  niig  in  «  .in.nl..  Oi  mg  ^  »> 

C.P.K.  Riylits  wuro  ip,  dcnipud  work.  'rw<l\i‘  hundiv^d  shares  ehiiii«i'ed  ni:  tie  r»y  *n.  \v .  I  Irrri.- rpfl  (  i).,  oi  MA*ri!*ei.!.  I'iq:hi\-tlirc(*  p^r  I'ePi.  of  ,ho  (V.mlirr. 

since  Tucstlay  selling  around  4'.:  whieb  is  Isands  on  'J'liesday,  tin-  price  gainiiig^to  ’i  lu’se  bonds  were  tinderwriiicn  some  wcek,s  Co^u.mioeni's  'J4, LIOO. 000  s.t  rling  loan  was 
equivalent  io  101 for  ilie  no, os.  Now  ;5J.„’s.  '  .ago  !yv  the  firm  about  to  make  the  public  dis-  Icf,  wi;b  iln-  nndvrv, ri .ers  iliis  week.  'Die 

York  houses  wi'i'e  a. nioi’g  I  he  buyi  r.i.  ,  .  iribu.ion.  iprexions  Doininion  loai'  hi  .Sc),,i mbi  r  for 

-  (To>*ii  t{eserv«-  was  a  very  ae.ive  stock  - - - -  i"!, 000.000  nici  far  In  ,cr  success,  i.idy 

Bell  Telpplioiie  rose  I'i  poiiiisoii  Tiles-  <birii  g  .he  weelp  m  Ming  a.  1.7()oi>  Monday  FARIVIER.*^  REPW  L04NS  I’'"-  ■'*  ''ndii’w  riii  r-.  Coin- 

day,  selling  a  I  t-! '  ,  a-' aga.ii'si  1  1‘2  lini  pre-  eoiii|)iu-,  d  w  i  h  l.iJ  .-I  ihe  elo.-e  of  h's.  __  ’  ‘  .  men. ing  on  the  n -ill.  of  .he  ('.-’uadian 

vioiifi  i'av.  (In  Wednesdr  \ .  how  <‘\ cr.  20  w.ck.  Tn.-dti;,  biinign  a  fur.  her  ad\ arc...  .  ,1  govern  iiK  11 1  loai'  bo.h  ,  In'  Loiidiin  D.-ilv 


share, s  ehrnged  ha  inks  at  TL2’; 
little  stoeli  otfering. 


Tlllii  i-  when  ;■  l.-'rgc  tinipbcr  of  sale.'  W(  r('  recorded 


tSlia>v-iiii(^aii  is  in  iln.  inarkci  lor  bonils 
to  be  retireil  by  ihe  opera, ion  of  ihe  com¬ 
pany’s  sinking  fund.  Tei'dirs  .•'re  being 
asked  for  ihc  sale  to  ihe  i-oiiip.-i’iy  of  •>02, 00(1 
of  the  live  per  eei-t.  bonds  due  1031. 

Canuda  Car  jumped  4  jioints  durii'g  ilie 
earl.v  part  of  the  week,  selling  ai  70  a-  com- 
Jiared  wiih  (jti  :  1  ihe  elos!'  of  I;  s,  week. 


!iig  bid  for 


bu.ion.  i  previous  Doniinicn  loan  in  .Sc),,i  nibi  r  for 

- - - -  C*-"*'*'-((00  me,  far  In  .i-r  success,  i  nly 

FARMERS  REPAY  LOANS.  P-r-  .bming  ;l,e  npdei-wrii.r,'  Ci.ii;- 

_  •  men, ing  on  :lie  n  -nl.  ol  .he  (  ;’uadian 

....  .  .  ,  ,  govirniniiii  Ina.-'  bo.h  .lii'  London  D.-ilv 

(_!„••  Uinripeg  (  oniin.,'.-.-!!:!  ,in  :  n.  ar.iclc  s  'Molard  i  gn  e.l  ,  In  1.  vvIoi  .cmV  I 

■  iH'  hiunwirl  ni  .Im-  WtM.  <ii.  nr*  pi  mi'.ihi  In-  P  !  j  i,.-  ill 

•,  ....  ^  w.mld  !)c  ijiii*  iJy  uikiicllc!  iiy  •  hr  , 

As  ■.  he  M  ::--on  ;ai\ MM**  >  li  (hmiipd  ihut  spr;iPi:‘  iir»  ip  du*' 

In-d  !i,a;  (he  -bine  rum  .-r.v  Iroiu  .hfieren,.  ;  hOci-  ihe  li,  ,s  h;,.l  .-lose.!  and  the  : 

iirce.s  h.-:  beeii  re-ponsible  tor  i-iiinnrs  .h:u  vi  c  iv  ci-.  d  to  '2  diseouPi.  I  r  .iir:: m-i- ^ 


i!>  'lie  Mmnicial  si.ii.-'lion  in  .In-  \Vim. 


iast  week,  bn,  on  Tinsdi'v  i.  slid  ilowii  lo 
Iti.S  and  vvas  .-ubjeci  lofrac.ionr.l  ailvi’nees 
and  deeline.s  for  ihe  remeindtr  of  the  week. 


.  ..  .  ,,  .  lit  4':  r,  :  .  .  .'ilcc,.':  w.iiild  lie  iiiiicklv  lii:  in  lied  bv  .In', 

Meli-ois  j  s  gloss  eaniiiigs  for  ten  "As he  st  ::-(m  lalvanecMi  i,  b.  di'in.-i  mi  lit;',  spnmg  up  ini  1  he  I 

mniillis  Iroui  .(.inn.ai-y  I  w-o;-('jsI0,7()l  .0 15,47.  Iished  tliat  i  he  •■blii(>  rum  cr.v  Iroiu  iliftcren,  ..i-.,,,.  p  |,.  ,|  ..lo-cd  ;M'd  the' 

.til  increase  Ilf  81  .070,2  Ki.iW  in  the  corn-s-  sonrco.s  h.-;  been  re-ponsible  fm' riimiTs  .hai  vi  c  iv'ci-.d  to  '  •>  di.se'oiip ,.  I  i-Vur::  m-c  I 

iKiiidin-g  p;  riod  of  1012.  Net  earnings  for  ire  alicgit  her  .-I  vari:>ni-e  wiili  fi’i  Col- ,  t;j|,,|j.,.,|  i-onip:  fie.-  wi  re  heavv  biiv  1  i-.s. 

the  same  pi  riod  showed  au  iiicreas,'  of  lee,  ions  In- v  e  tiniloiib.  ediy  i  m  prov  ed  in  ihc  one  lirin  alon,'  pnrcii;i- ip.'  >  Kl.oiio' of  si  oilV  I 

1 03,>  13.2'',  viliile  .surplus  was  -Si  000  Ku.'iii.  lasi  few  week,-.  Tlii.-  v,:-.  of  eoursi-.  ex-  _  _  .  T  . 

- pi  c.ed  .Ip  ai-coiin.  of  :  he  very  ri  pid  mov  e-  Miiii.sl«-r  N«»<  .Sui'pri.secl. 

<’.-iii>iila  S(e!ti)iship  L5n«-s  will  iiiak.-  .-i  nn-Pi  of  .hi|  crops.  I,  wissialed  bv  one  D’  cn -s.i  ;;  i  Ic  Domiiuon  i-vn.,  lion.  W. 
!iig  bill  for  !!■,', -in  nda  'rafiie  in  coniKelion  ;  n,  liori .  y  >■  few  days  ago  .  lu.i  oint  ly  uiilliou  ( 'p_  [.•j.,.  ,„j’, I  j  ||.,, 

witit  tin  t.iiiebci-  Slia.'nship  Line,  the  la-l  iloliars  h;  (i  been  p;- id  .  o  ,  In*  wes.  itp  i'aiTni-r-  ,  ‘  ,J|'  ;  i,,.  .  mil, p,.]  \\  idle'  soini-whal 

navigation  tacPir  to  ciiier  l)ic  merger,  for  .  heir  <  .'Ops  i.-p  :  ii!  ,  In- end  of  ember.  I  :  1  „  '  n,,.  '  Mii-pri.-ii'g  in  .in- 

Mr.  M.  ,1.  ILni-y.  a  director,  is  a(  present  This  amoim.  was  arrived  .-1  bv  lignring  li.,)',.  ,,f  i  hi"  nncir;:  in ,  y  ii>  i  he"  Lomioii 

in  111.  !a:ul  of  lili.'s  iii  eonmetioii  with  the  wiiea.  ai  low  :s  fit  cen,,-  jn  r  Ini  ,liel.  o.-.s  m'-ii-p,,,  oming  tloia.iims.  and  1in:!:n- 

C.Xteusinii  ol  business.  ..Occicis  b:irlev  40  1  (  I  t s  .  nd  lla  •.  •>  1 . 1 0.  ring  npern  .  ions,  ivjiii-b  will  nn.dotib;  i  dly  be 

-  .Vro.ln  r  ma.o-r  <  stall  ished  as  .•(  riaii'-  ,j|,on  ;•  h-.i'gi'  serfi'  ;•  u  il',e  Icginning  of  the 


Itared  Wlilt  (>(>  .-  I  ilte  i-los!'  ol  I;  s,  wceli.  ,  V  t.  ,  ,1 . V-  ’  V"  , . ,  '  . ■V,"'’”  . . . t  1  .  \v  c.  1  inis.i  r  01  r  i,-u  fee- sriil  t  tt: 

This  was  brought  ;  I-.nii  l.v  .lie  .  pleiidid  *"  Diicbc-  Mia.-nship  Ltne,  the  la-i  dollars  lud  been  paid  .0  ,  he  wes..Tn  larrners  ;  1,,.  .  m,l,|,e.  vvliih-  soint 

annual  statement  K-ued  bv ‘the  eonlp;'n^.  ''-tvtgu.tton  ta.-or  to  eitier  the  merger,  for ;.hc,r  c. -op-  up  til!  ,  he  end  01  v.. -  ember.  ,p,., s„rpri,'ing  it 

_  _  *  ^Ir.  M-  *1.  II;D*‘y.  a  cjin-ptor,  is  at  prpMMit  I  Ins  ainp(i:>*  \M'<  arrived  m  liy  lij.rnriPi:  ii*r|j,  1(5,.  tnp*irtj  ir .  v  ip  ihe  Ln 

l.aurcntidesoldon  Momla:  nt  170being  ."1  '’^''ineetion  wilh  the  when,  .-m  low  :  s  73  cen,,s  I'l;’  ni-uke,  . oming'  (loin, ions,  and  1 

an  advance  of  3  ))oiiiis  ovit  .he  elo-e  of  C-'sC  'W'ion  ol  business.  .,0  ccn,.-.  .nnlev  40  1 1 1  ts  :  ml  11..  •.  ..-I.IO.  ring  npern .ions,  ivjiii-b  will  nndmib; ci 


".Vno.ht'f  im;,,er  t  staiilishetl  as  j>  ciriain- 


Slccl  of  C:ii):i3l:t  i-ommoii  and  prefei-red 


Ihe  fnrnurs  have  l>eei>  paying  ^y.vv  X'c;!-.' 


C’on.siim<T.s’  (ijiji  Slock  .-idvaneed  l<)  senior  security  sold  at  lOC  while  D'c 
108  bid  in  Toronio  this  week.  Tenders  eoniimm  was  ,  below  its  pri  vioiis  low 


stock  dropped  olT  to  m  w-  fovv  ievels  in  ii'-t«  rest  on  mortgages  at  a  very  sai.ld'acim-y 
Toronto  till'  early  part  of  llu*  week.  Tim  ra  .e  ir  .  lie  Ir.si  fevv  week-:  and  not  only  i  linl 


for  tho  new  stock  inusl  be  in  In'  Dtcemlier  recorti  at  1. 


ILeports  that  tlie  eompany 


ii'.t<  rest  on  morig;iges  at  a  verv  sa,.idac, orv  Ait.-ir.  from  his  feature  ho  iioin  .cd  otit 
ra ic  ir  he  U'.sl  l<‘\v  wei*ks:and  I’oi  only  ili,-i.  ■  p,-;,,. , -  gro wp  iis  recei-.  ye.-  r.s 

bn,  they  have  been  ma.king  very  subs, an . nil  ,,)•  j,,.  puPlj..  n;,j;jug  iip.il  an  issue  i-  made, 
D.yvimn.s  on  t  he  i,rmcip;,k-.  Le:  liing  lo.-in  hopjj..^  |,„v  m  ;  slight  dis.-min'  from  .  In- 
companies  siated  .o  llie  (  oimnerr-ial  ,ltis  umlerwrio  i-.'  So  far  a-  ol,i:  ining  .he  loan  ‘ 


1.5.  and  it  is  taken  for  graiilitl  lliat  Ilte  will  he  required  to  efl'eet  sinne  mvv  tinaiieing  week  that  .as  la.r  as  ihey  vvere  eoni-.m-ned.  ,  !ie  cnniu  ri;e<l.  tin  loan  is  sm-ci  ssfiil  wlieii 
likelihood  of  the  ti  nders  being  sat isfaetnrv  Inive  !»  eii  ofiic.tillv  denied.  tmam-ial  ;  i.iia.ion  had  imprms  d  v t  ry  ina-  nnd.  rwri, .en.  The  iiml.  rwri, its  take  sm-h 

would  be  increased  by  an  advance  in  the  --  -  reria.lly.  Lri-gir  amour, sot  Did  (  min.rv  „(■  ,  s,  enrities  as  a,-..  m>,  ^ak.n  by  .he 


market  price  of  the  sluires.  Nov.-  York  C'cii(i-:il  broke  ii,  fitj  im  the 

7  ‘  New  Vo.'-k  stock  i-.vchtiiige  on  Tuesday  hisl. 

Montreal  l’ow*'r  which  vva.s  tlie  leader  This  is  a  m  vv  low  record  for  the  ita-i  fivi- 
in  the  U|)ward  movement  during  the  early  vears.  'I'radcis  argue  that  the  unfavorable 


pa,rt  of  ihe  week,  sold  at  21S  on  Monday.  ;:.s  stateuiem  of  iln  etirnings  published  a  wei  k 
oomitared  with  21(>'2  on  Saairday.  Tiies-  ago  iii'lic;..l<  d. tliat  (lie  l•omp;^Ily  could  not 


xew  ro,-K  stoc  '.  e.vcnange  on  ncsiiay  i  isi.  ,„-i,  cipa!  is  readv  .,)  be  loaned 

1  lus  is  a  m  w  low  record  lor  the  pa-i  five  ■ 

ears.  I  radcs  argue  .hat  the  uniavorabie  j,,,,*”,,,,,,,;  -.h,.  Wp,.  „  „ercen,age 

ta.emem  in  ihi  eaimn,gs  published  :•  uck  j.-.-ger  todav  than  a  mon.h  ago.  Tin  iim.-, 


nior*  y  ire  available,  and  the  money  .ha,  imliljc,  and  i  iicy  gcimrill.v  disiiosf-  of  (hem 
tin  WiSiint  farmers  have  been  jtayirg  on  ,,^e|.  p,  riod  of  wet-ks  or  imni.li'.  as  the 
in.ensi  ai  d  prircipa!  is  rt'ady  .o  be  loaned  mai-K,.,.,  improve. 


Vill  III-  Aksorkcfl  l'lliiii:i(<-ly. 


day,  liowi-M-r.  witnessed  a.  deeline  of  I  mtiintaiii  its  present  dividend  unless  the 
point  when  J.  120  slian  s  changed  hands  a.,  railroad-  were  g.-anted  an  increase  of  nites. 

217.  On  Wednc.  ihyv  1.107  shares  changed  _  _ _ 

Inmds  beiween^Jl^  '  2  si’d  2D.  CniijuL-i  <'einciit*s  new  mill  at  the  •.-•st 

end  of  .Moii'real,  whicli  |i;is  btii  reciiillv 
Bichclioii  &  Ontario  '^a-  one  of  tin-  (r,,,,,,  jutu  nperalioii.  has  a  dailv  eupaeiiv  of 
prineipal  s.oeks  u)  shar.*  the  buoya  i,,,^  Is.  This  brings  Ihe  li'it.-il 


hrger  today  .lian  a  mon.ii  ago.  i  in  ino.-,  |,.,i,,l,>n  Ihu-m-ids  e.vprcs.scd  .he  opinion 
aeeun-.e  aecoun.s  ol  the  gem  ral  si.n;  iioii  ,i,.. ;  -  he  loan  followed  ,oo  closely  on  top  of 


in  Western  Canada  indicate  tliat  the  itessi 
niisin  that  is  in  evidei  ee  in  some  quarter.-  i 
altogether  tin warran ted." 


NEW  CAPITAL  ISSUES. 


ill'!  Moi'ii'eal  and  Toi-on.o  i-s.-ius  :is  well  as 
the  Dominion  loan  of  L’.'iOO.llOO  in  Sep- 
lember  las..  Many  invt-s.ors.  an  ieipaiing 
ilia  .lie  scrip  would  go  lO  a.  disenuni.  had 
ki'p,  back  bu.viiig  onh  rs.  as  win  n  .he  price 
was  qiioicd  al  -'s  diseoun.  a  bri-k  demand 


i-apacitv  of  the  entire  i-oniitaiiy's  plants  to  New  sh 
a pjtroxiinately  12.000.0(10  barrels  a  v-(iar.  eompany 


C  P.H.  and  Power  on  Monday,  advifeing  .."p,,..!,,  entire'.-ompany’s  plants’  io  New  sharesonhe  Hoy:.l  Diiteli  iV-troleuin  ''  | 

l;r  poin.s  above  .he  closing  level  111  .S{:iur-  pproximatel  v  12.000.0(10  barrels  a  vear.  eompanvioa  \  aim  of  .S5.000.000  olTe.--<'d  by  ‘  * -pj,’,,  m.  n  > '•i/.-.i  i.  i-cP  i--  '  .  -  In.  l.cii  ’ 
day.  Juesday  a  rea.-.ion  set  in  (.wing  ,o  ^vhile  ol.viouslv  this  output  is  verv  liiueh  the  Pothsehilds  in  London  this  week  were  L,  m,  '.r  .i/ V?,.  i,  u‘.  /-....  i..  ' 

the  dcdine  in  .(  .IML  when  .he  shares  j,,  ..oitstimi.t ion  at  the  over.-uh.sc-ribed..  f lo^J  •  n , W-  smu  in  anv-  i 

dropimd  one  poin.  lo  II-  2.  WtdmsiLv  p,.,,.^,.,,,  jj,,,,,  )|„.  con-i  rm-i  imi  itrogramnie  Thepenciit  issue  ot  bonds  ol  theeiiv  nl  '.  i,,*? op.i  ,h-  while  he  ■ 

and  riuirsday  wuiiessed  tur.her  Irac.ional  |. .Julies  and  the  direeOtrs  of  the  Stockholm  j.til  out  in  London  was  ov.i-  j  .1.:'"  1  f,,, I 

declines.  -  eompany  has  been  with  an  eve  lo  the  future  subscribed.  The  issue  was  £.500.000  of  I  >  2  1 'p‘,,wu  uii  il  Mond-i'v'  I,  "Piieii./ics  Imw- 

well  regarded  by  "Canada.’  of  London.  .  < -‘Igpry  1  om  e  r  is  1  apidlv  bimg  |)l.m(d  eontinent.  -,l„„  1  e-,  rapidiv  ai  ilte  discount  on  tin-  i— in-  price 

T-:nglaiul,  which  in  its  last  issue  eomim  nts  «  Position  to  im-.  t  the  im-reaMiig  deman.^  ,1  he  Prit ish  t.r  land  (  nt  -oi  p.t,  v 

as  follovvs-.-The  fall  of  Aim-s-lfold<n  Ale-  tor  p..wer  m;ee.ssil:.l-d  by  the  eoiilinm  oiered  i.i..0.(MJ  111  pe-r  ee-nt.  deb.  nt  in  ,  x,  ,  > 

f’readv  Common  to  .S|2  gives  an  indi.-atien  V,/  ^  •""'•roumling  di--  at  02  Inderwriteis  were  eompelled  to  Like  !.  huburlmn  Mere-haut.  , 

ofthe'slateofthestoek  market  in  Monlr.M.  1  tie  foil rth  unit  at  How  halls  is  ^al^' 80  per  eent.  <)f  he  .  Complaint  comes  from  Ihe  hold,  rs  of 

It  also  draw.s  attention  to  the  spee.ilaiive  prae.ie.tlly  eompleied  and  will  be  pener-  The  British  Port  and  (  enm  , 

opportunities  which  Ihe  depressed  markei  aimg  power  .  arly  this  moiuh.,  ^  By  this  faeturers  issue  o.  £.L.(1.0(  0  li  e  P;i  eei  t.  wriics  in  ,h.-  London  Times 


anil  Thursday  wiiiiessed  fur. her  frac.ion;;! 
declines.  _ 

Anie..v-II  olden  Mt-Croaily  common  is 
well  regarded  by  "Canada."  of  London. 
lOnglaiul,  which  in  its  Iasi  issm-  eommints 


opportunities  which  Iln*  deprt-ssed  markei 
now  offers.  The  dividend  on  the  IVeferred 
stock  is  regularly  paid,  and  the  I'ompany 
is  earning  a  small  protit  on  its  Common. 
.\s  this  eompany  is  an  amalgannilion  of 
several  large  bool  and  shoe  factories  ami  is 
under  e.xeellent  mariageliienl  the  f’ommon 
stock  at  .'?I2  (par  value  .''100)  seems  to  us 
lo  offer  ail  e.veelleiit  opiiortimiiy  for  a 
lock-up. 


as  ".111-  bigges,  ti.cseo  iha.  ha-  Imcp  seen  for  , 
a  long  ;im('  pas;  in  a  new  issuc  in  anv  p:  r.  | 
of  lie  -.Mirld."  and  eoiiiplains  iba.  while  .he  - 
lisi  eios.'d  on  F'riday  .he  i-esuli  wa.-  rot 
known  uii.il  Momhi.v.  1.  aniieipaies.  how-' 
ever,  i ha i  the  loan  will  limi  a  home  fairly  I 
rapidly  ai  the  diseonnt  on  iln-  i-'iic  price' 
jirevailing. 

Like  u  Siibiirbuii  M<'r<-liuii(.  j 

Complaint  comes  from  Ihe  hohhrs  of 
the  earlier  issui-s.  in  who-e  in.eresis  \V.  , 
Ki'Pes,  Wrighi  wriics  in  .in-  London  Times  j 


■SO  per  cent,  of  its  £.50.000  issue  subseribed. 
n('''ilo 'io-ir"v'Vim>  'iY(l'o(  'C‘eniV'(.7^  Uoiuiiiioii  Trust  ('uiiip.-iiiy  stock  vvill  Argentine  Iron  and  Steel  only  had  .lO  ).*  r 

*,r  Sfll.™  l«''l  I"""'!',  .v,"k  ."..vnline  ...s'-'-t'  "f  iC 

1oek-iii>  '  present  plans,  li  will  be  the  first  trust  - - 

*'*  -  company  stock  to  be  put  on  the  op.-n  RANK  OF  ENGLAND 

Erie. — Montreal  has  been  buying  Erie  of  markei  here.  Alontreal  Trust  Company  _  _  * 

late,  savs  tho  Wall  Street  .lounial.  This  will  a.-t  as  registrar  and  the  transfer  iigeiK-y  .  .  r 

does  not  impiv  Ihat  the  buying  is  bv  or  for  will  be  in  the  Dominion  ’I'nist  Company's  *  Y !  1  A.IinV,  ,  iV..., J  •  " 

Uie  Canadian'  Haeitie.  Tliere  is  nothing  to  office.  The  .-are.  r  of  the  Dominion  Trust  ,  Engiaml  shows  the  following  ehanges:--- 

iudieate  that  it  is,  .-md  strong  testimony  Company  offers  exainplo  of  tho  growth  of  i  Total  reservt'.  increased.  . . L'2(J(>.(l(tO 

lo  the  effeeo  that  it  is  not.  Montreal  is  a  Western  Canada's  tinaneial  in.sf if utions.  Circulation  deert-ased .  210.000 

large,  rk-h  city,  and  has  many  citizens  of  Established  in  Vancouver  in  1900,  (his  <*oni- '  Bullion  decreased .  4.30.‘> 

ample  means  who  long  ago'  learm-d  to  puny  now  has  a  paid  up  capital  of  over  two  Other  seeiirities  deertased .  4.30,000 

speculate  sueeessfully.  Of  late  years  they  ni  iroii  dollars,  ami  a.  rest  a.-i-ount  of  eight  Other  deposits  cleereascd .  37(i.000 

have  regardeil  Erie'  with  favor.  The'v  hundred  thousand.  j  I'ublie  deposits  increased .  130,000 


'10.000  , 


interest,  at  diminishing  [irii-es.  i 

"Canadian  authorities  are  following  tlie  | 
pra'-iiee  of  the  siiburlntii  shoftkeeper  who 
onl.v  m.-rks  down  jn-i.-es  when  he  b.'i-oines  i 
i>versioi-k('d  or  the  goods  have  heeomo  1 

soiled.’’  ! 

li  is  of  interest  lo  note  that  no  ('olonial 
Oovcrnmi'iti' loan  made  in  Eondon  lias  been  1 
fully  subseribed  for  the  l.-ist  eiglileeu 


Priuce  Albert’s  Issue. 


have  regarded  Erie  with  favor.  Tlie.v  hiinared  thousand. 

bought,  a  large  aiuetint  of  the  stock:  and  ^  ^  ^ - 7  - 

while  keeping  some  as  an  investment,  they  Mississippi  Biver  Power  Compiiny 
trade  in  ami  out  when  th.ere  are  oppor-  shareholders  vvill  be  interested  in  knowing 
tunities  for  so  doing.  They  liiiy  heavily  that  >111.5.50.250  of  the  5  per  cent,  bonds  of 
on  declines  and  sell  out  on  advances,  itrob-  the  eompany  h.-i-  lifen  li-ied  on  Boston 
ably  making  a  stiffieienf  profit  to  yield  a  .Sioek  E.veliunge.  'I'lie  inforirutlion  is 
very  liandsome  r.-Iurn  on  the  eapital  vvhieh  given  that  adcjirionel  eontrai-is  iiave  now 
they  have  aetuaH.v  invested  in  their  pi  r-  iiei-oine  operative,  so  tiial  at  the  present 
manent  holdings  of  the  “toek.  'I'Jius  they  lime  between  75,000  and  Xl.OOO  horsi'- 
inake  Erie  eoinmou  i)ay  tlieni  a ‘‘dividend."  power  ;ire  being  delivii-ed  eoniiiiereially 


Notes  re.serve  increased .  25'2.0U0 

fiovernnient  securities  unchanged. 


Another  (lanadian  loan  entered  Imndon 
tills  week,  when  subsi-ripiions  were  invited 
for  au  issue  of  £'200,000  five  [ler  i-ein.  de¬ 
bentures  of  the  City  of  I’riiic-e  .\Iber1.  .Sask.. 
at  00  lier  eenl.  Lloyds  Hank  is  receiving  , 


The  prot.ortion  of  the  bank’s  resirve.  lo  . ''‘'V' 
liability'  tl^s  week  is  55^5  per  .mt  : 

r,mt  S^ri/  n  '  :  ainouming  to  £14.700.  being  payabln  in 

eoiint.  •>  per  (-(lit.  _  ,  jpo;;, 


MOBE  MONEY  FOB  CANADA  £102,7(111  in  foii 
Dll  lii.s  rei.urn  from  Europe  Mr.  E.  U.  1  debt-u'.ures  at  80. 
Wood,  tlie  well  known  Toronio  tinaneier,  ' 
said  ihat  financial  eondiiior.s  in  Enghiml  B.INQLE  D  HI 
were  showing  decided  signs  of  improvement.  l  ppv,-  branch 


The  eitv  suoeessfully  issued  in  April  last 
£102,7(“l  in  four  ami  a  half  jier  cent.  . 


BANQUE  O’lIOC’lfELAGA  BRANCH  i 

Tho  new  branch  of  the  Baiuiuo  d’lloehc-  ' 


C.  MEREDITH  &  CO.,  LIMITED 

DCARD  OF  DIRECTORS  : 

C.  MEREDITH.  President.  C.  B.  GORDON.  Vice-Pres. 


I  were  sn..  ,..i;K  u  .-mi'..'  ...  .1.1^7’ ' •  (•  1  1  He  new  praneh  ot  tlie  Maiuiuo  (riioeiic- 

He  ihinks  It  will  mit  be  long  before  imire  ^  jf-j,;,  opened  at  the.  corner  of  .St.  .James  and 
11  j  nione.v  will  be  coming  to  Canada  tor  m-  a  venues  is  under  the  management 


C  R.  HOSMER. 

D.  C.  MACAROW. 
A.  BAUMGARTEN. 
J.  J.  REED. 


\VM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


A.  H.  B.  MACKENZIE.  Manager.  ' 

A.  P.  B.  WILLIAMS.  Secretary.  J.  M.  MACKIE.  Treasurer. 

High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  .  .  .  46  Threadneedle  St.,  E.C. 


Financial  eomparativc;  Invest,  investor, 
investigat* — and  ask  tin-  Editor. 


I  out  of  approximately  88,000  horse-power 
i;onlrae1('d  for.  Thirteen  main  units  and 
two  auxiliary  machines  are  now-  running 
and  two  more  will  be  .set  up  before  the  end 
of  the  year.  Additional  bonds  were  issued 
against  80  jier  cent,  of  the  cost  of  additional 
e.onstruction  of  plant.  It  is  expected  that 
the  total  bond  issue  will  shortly  amount  io 
.820,000,000. 


of  Mr  Cartier,  formerly  of  the  Ville  Emard  | 
braiieh.  | 

BANK  OF  NOVA  SCOTIA  BBANCll  j 

A  n('W  branch  of  tho  Hank  of  Nova  Scotia  | 
has  b(>en  opened  on  first  avenue,  liaison- 


DOMINION  STEEL 
CORPORATIOi'j  .Limited 


V  Dividend  at  tho  rate  of  One  per  eent.  upon 


Dominion  Steel  has  been  acting  in  a 

_  manner  to  suggest  a  eonsiilerable  short  <  O.'IMO.N  .STOCK  i>lVH>RM>  No.  II. 
i  interest.  On  rallies  very  little  stock  coipe.-  .  ' 

•  out,  but  ever.v  reaction  is  accompanied  bv  1  Dividend  at  the  ram  of  One  p.r  <-.>iit.  upon 

_  n _ T-i..--  :  '  >!ie(  ..mnion  Stock  ot  tho  Dominion  Meel  <  .irfiora- 

pr.  ssure  of  selling.  This  is  taken  to  mean  t.imiUHl,  has  been  declared.  pavaOle  on  and 

that  ev'ery  price  concession  gives  the  bears  at.'  ■  rnd  January,  1914,  to  Shareholders  of  rcconl 

encouragement  to  put  out  more  short  sales,  o,.  «  .'.(.a  .i.-t 

-  .u.,  u _  .-.i I,  lloi'i.r--  or  Sliaro  Warrants  are  notill.-d  tliat 

,  hilo  on  tho  railios  Ino  bears  are  either  ’  c'Qupi^n  No.  ll  will  paid  on  and  after  lind 
j  entirely  out  of  the  market  or  they  buy  in  a  Januiry.  hu4,  on  presentation  at  the  bank  of 
little  to  relieve  their  oommitments.  The  trondon.  or  in  Montreal, 

declaration  of  the  quarterly  dividend,  though  Board  of  Directors, 

generally  expected,  will  have  a  tendency  to  j  C.  8.  Cameron.  Secretary. 

,  make  covering  operatione  attractive.  '  'ten  real,  December  iith.  loia. 

*  .  ‘  H 


IIO.VICII  OF  niKKf  TUK.S 

U  r.-IIOX.  l.oniJ  STK ATHCON  \  ;iu<I  MDI  NT  UOVAL.  (i.C.M  fi.,  .(iC.V.D.,  li'juorafJ’  rroiiideat. 
II.  V.  MKUIvDITH,  Ksi|..  J’lesident. 

I!  1!.  AM. I  S  i;.,.  .  K.  n.  OUKK.VsniKI.DS,  E.S.I.  SIR  WILUA.M  :»iAcroNAlA> 

ll()\.  HflllT.  M  \('K.\V  -IK  'I'lios.  .-U  VlA.IINliSSY,  K  C.V.O.  D.'VVID  .MOUUICK,  Lsq. 

l;.  HO-MKi:,  Ks(|.  A.  I! \I  Mi.AIf  l  l'.N  1— i  *'■  H.  DOitDOM  Ks.|. 

II.  It.  Dlil  'tM(i\D.  Ksq  I).  iOUIU's  ANCI-'s  lls.j  '•'“'M.  -MrMA.-j  i  r.K,  Lsq.  ' 

MI!  i  l!i;Dri{((  l<  lVI|,l,I.\Ms.-i'.-,VDDf?.  OcTicn-i!  Vtcnasi'c 
.  -V.  I).  IIli.M  l'lllV.M  i'l,.  .'\ssi.sf;uj.',  G.'ncii-al  Ma.uswu:. 

A.  AIACNIDKI;.  Ciii.-r  liup  'Cior.  .-ir.d  Supcrlntonrleu:  o!’  Br.vr.ciias. 

C  SV.i;i;nv,  Sup:-  ItiiUsh  C.'lumhu.  lu-.inchi.s  K.  COCKltOR.V,  3upt.C!i;cb0C  nfailvh'JS. 

I-:.  I’.  VVINsl.iiW.  .siipi.  Xorth  Wess  Utauciios. 

D.  i;.  C'L.M: l-i K.  Mnritiiiic  I’rov iiicc-s  and  Nc-.vfoundIar.d  Bra.'iclici. 

l!l!ANC:ilFS  IN  rAN.\II,\. 

.\l  all  i'lipori.- c:  ci'ics  and  towns  in  llio  lollovvlng  provSuces: 

I’rovi.u-c  (.1  Du'.'^rio.  t’r.-)\inc,i  of  rri-.icc  Ddivard  Xsiaud. 

I’l'ovim-.  of  (/ucl'C'-.  I’rovlnco  of  Nova  Scotia. 

I’iovlucc  of  New  nrun.swic!,.  Xorthwost  ProvlaCcs.  . 

reovincs-  of  llritish  Columbia. 

IlKANCHES  OtT.SIDE  OV  C.AN'ADA. 

l.onilon,  ling, — 17  Tlin-adiiccil!.'  sti'c.'" .  IJ.C.  Chicago.  II!. — 108  Sontli  La  Salle  Street. 

G.  C.  C'ass.  Is.  Vlanac-c.  Spok.ilic.  StHtc  of  Washington. 

“  ■■  .Sub  .Vgom-y  Wai.TioK  I’lac,'  fst.  .lohii  H,  N'mvfoundlund. 

Pall  Mall,  s.AV.  Curling.  Nmvfo-.ind!.-»nd. 

New  Volk,  N.V. — (!|  W  all  sire.  (,  I!  V  .  llcbdcti.  Grand  Palls.  Newfoundland. 

W  .\,  Hog.  ,1,  T  Moilii.uiv,  .Agents.  Mexico  City,  Mexico,  D.f. 

KANKKIIS  I.N  (.KEAT  ItItITAIN. 

London.  Tli!-  Haul,  of  lliisl.oid.  rbe  I  idoii  of  Live.-pool — Tho  llanl:  of  Liverpool,  I-td. 

I.omlon  .A  Suiitii  s  HauU.  I.ul.  London 

('ouMl.\  .V  Wc-i  uiiiislcr  Haul;,  l.'d  Tho  Scotland — The  Hritlsh  Llaon  ISanliand  Sraiicha* 

National  I'.otiuci.il  llaniv  of  I'.uglsud  l.id. 

IIAVKLPS  IN  I  lli:  IMTKD  STA TLS. 

Ncv.  ^orl.  111.' Nai  ioual  ('ll  .\  Haul,.  Vailoual  HuITal's— The  Marine  Naiional  Bank, 

Hank  of  ('ciittui'ccc.  Na' ioual  l’..r!.  Hank.  S.ail  Pranclscr — Pir.sS  Natlomal  Bank.  Tliu 

Pldladclpiila  l  ouiili  -irc.'l  Naii<  ual  liaidv.  Aiicrlo  and  London  Paris  National  Hank. 

Ho-ion  '(‘Ic-  Mi'i'cii  nils  Nalioua!  Il.iuk. 

Savings  I )i  !)ar,  tucnls  connccii'd  vviili  eacli  ('.•uradian  Hranch  and  Intcrost  aao-.vod  at  Cliivont  ratoj. 

( 'tillc .'lions  a'  all  poiuls  ivf  ilir  v.irld  luuh-rlal.i'U  ;ii,  most  favourable  r.ab-s. 

r.'.iv.'lh'i'.  (  hmin  s.  l.lunU'd  t'ln'iiia  s  and  'I'lavcllers'  Letters  of  Credit,  issued  negotiablQ  in  alt 

pan-  of  llie  world  * 

Tilts  Hank  wilh  ils  Hranelii'.  at  evi  rv  iniporian  paint  in  Canada  otters  cveeptional  f.TrlUlics  for 
till-  ' rati-ael ion  of  a  yem-ral  Hanking  Ini-iiiess. 


THE  BANK  0F7  TORONTO 

2VNMIAL  MEETING 

The  Annual  General  Meeting  of  Shareholders  of  this  Bank  will 
be  held  at  the  Banking  House  of  the  Institution  on  Wednesday,  the 
fourteenth  day  of  January  next.  The  Chair  to  be  taken  at  noon. 

By  order  of  the  Board. 

THOS.  F.  HOW. 

General  Manager. 

THE  E.ANK  OK  TORONTO, 

Toronto,  November  29th,  1912. 


T he  Merchants  Bank 

Established  1864  Qjf  Head  Office,  Montreal 


i’re.Mlrnf . 

Virr-PrcKuIrnt . 

Gcnerttl  ^Isnagcr. . . , 


...SIB  II.  MO.NT.AGU  ALLAN.  C.V.O. 

. K.  W.  BLACKWELL 

. E.  F.  UE8UEN 


Paid  up  Capital.  . $6,8SI,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Branche..  and  Aitencies  in  Canada,  extendlnil  fror. 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  br.tncbei 


It.  C.  MACAROW. 


Manager  Montraal  Kraneb 


THE  ROYAL  BANK  OF  CANADA 

INCORPOItATED  1869. 

Capital  Authorized . $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty 'four  Branches  in  Cuba,  Porto  Rico  nnd  Dominican  Kepnbllc. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADOS— Bridgetown;  JAMAICA— Kingatoai 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Beiire 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  OF  Ottahva 


ESTABLISHED  1874. 


Paid  Up  Capital  and  Rest, 

HEAD  OFFICE. 


$8,160,960 


OTTAWA. 


An  efficient  banking  service  is  furnished 
by  this  Institution  to 

CorporationSp  Merchants  and 
Business  Firms. 


Mont’eal  Branch . FRANCIS  COLE,  Manager  * 

Fairmount  Avenue  Branch - A.  W.  LAING,  Manager 

Business  Founded  1793 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  I’arliamcnt  of  Canada) 

ENGRAVERS  AND  PRINTERS 


n.ANK  NOTES,  BONDS.  SHARE  CERTIFIC.^TES, 
DR.\FTS.  CHECKS,  LETTERS  C)E  CREDIT.  ETC., 

I'OR  BANKS.  CORPORATIONS  AND  (iOVERN- 
MEXTS.  CONTR.XCTOKS  TO  THE  GOVERNMENT 
OF  CANAD.V  FOR  DOMINION  NOTES,  POSTAGE 
AND  KEVENLE  S'l'AMPS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


TORaNTO 

J»  Mclloda  St. 


MONTREAL 

171  St.  James  St. 


WINNIPEG 

504  Main  St. 


•1 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  13,  1913. 


THECANADIANBANKOFCOMMERCE  WHY  NOT  GIVE  THE  CENTRAl  GOLD  f - 


PAID-UP  CAPITAL,  $15,000,000  BEST,  -  -  $12,500,000 


BOARD  OF  DIRECTORS  I 


Fir  rimxtnil  Valfcvr.  C.T.O.,  LL.D..  U.C.L.. 
Preaident 


Z.  A.  Laah.  Rat,..  K.C.,  LL.D., 
VIra.Praatdent 


Ron.  Cvaorda  A.  C7oa 

John  Boaliin.  Eaq.,  K.C..  LL.D. 

d.  W.  Flaarlla,  Eaq.,  LL.D. 

A.  BIndmait,  Eaq. 

Mr  Lrnton  Mamn  dooea 
B»n.  W.  C.  Edwarda 

ALEXANDER  LAIRD. 

Gaaaral  ManaAaa 


E.  R.  M'ond,  Eaq.  Alraandar  I.alrd.  Raq 

Sir  John  M.  Clibaon.  Villiam  Earwell.  Baq.,  D.C.L. 

K.r.M.O.,  K.C..  LL.D.  Ciardner  SteTona.  Eaq. 

AVilliam  McMaater.  Eaq.  CiaorAa  Cv.  Foatar.  Baq.«  K.C. 

Robart  Stuart,  Eaq.  ('haa.  Fulby,  Eaq.,  M.A.,  Ph.D. 

<1.  F.  Galt,  Esqi  A.  C.  Flumarfelt,  Baq, 


JOHN  AIRD. 

Aaaiataot  Uenacal  Maoadai 


The  Canadian  Bank  of  Commerce  having  Branchea  in  all 
(he  important  (oM-na  and  citiea  throuiiliout  Canada,  as 
vell^as  in  N'ev-foundland,  the  United  States,  England  and 
Mexico,  ofTers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  bankiniE  business. 


THE  BA  W  OF  BRITISH  NORTH  AMERICA 

Ealabliahed  la  1836.  Incorporated  bp  Ropal  Charter  la  18t0 

Paid*np  Capital  •  •  •  $4,866,666.66  Reserve  Fund,  •  -  •  $2,920,000.00 

Baad  OfEce— 5  GRACECnL'RCn  STREET,  LONDON 
BEAD  OFnCE  IN  CANADA  —  SI.  Jamea  Street.  MONTBBAl 
U.  B.  MACKENZIE,  Gencre  Manefer. 

This  Bank  has  Branches  in  all  the  princ  pal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  ^'cst  Indies. 

Orafti,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
Issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


I  I  charterI  854 

HomedankwCanada 


RESERVE  THE  POWER  TO  ISSUE 
GOLD  CERTIFICATES  FOR  BANKS?; 

This  Would  Remove  from  the  Dominion  Treasury  All  the  Gold| 
Except  the  Reserve  on  the  Small-Bills  Issue  in  the  Hands  of! 
the  Public,  and  Abolish  the  Temptation  Now  Besetting  Politicians  I 
to  Weaken  the  Dollar-for-DolIar  Reserve — If  the  Banks  Are  to 
be  Required  to  Bear  the  Expense  of  the  Government  Gold  Reserve  [ 
Against  Their  Bank  Legals  They  Might  as  Well  Keep  the  Gold  j 
Themselves.  ? 

(By  Our  Own  Bunking  Expert)  I  ■view  llieso  probabilities  of  the  future  the 
,1...  1  ....  I  :  f  .1  i  bankers  iiiiglit  bo  disposed  to  give  coiisider- 

'  ‘  '  atiou  to  the  question  whether  it  would  not 

I  tral  gold  reser\  e.s  in  September  and  October,  i  advisable  to  aim  at  enlarging  the  fuue-  ; 

I  another  very  important  question  having  to  i  tions  of  the  trustees  of  the  central  gold  re- 
'  do  with  the  Dominion  note  circulation  and  !  *'*  transfer  to  their  custody  the  ; 

ii  „  I  I ™  ,  .1  r  .  l?o  d  reserves  now  held  by  the  government' 

!  he  national  gold  reserve  comes  to  the  front.  Dominion  notes  for 

It  will  bo  remembered  that  a  few  months  j, auks  only.  The  Finance  Minister  has 
;  ago  there  was  an  agitation  for  the  weaken-  j  intimated  that  the  banks  will  Vje  required 
ling  of  the  specie  reserve  supporting  tjie 

I  n.» m  ..  '  issue  of  these  special  notes  and  tin;  currying 

|Domiiuon  issues.  The  proposition  then  ..f  the  reserves  against  them.  The  hanks 
I  put  torward  was  that  the  Ottawa  I’arlia-  could  store  and  guard  the  gold  and  provide 
I  ment  should  pass  a  measure  declaring  that  f„r  the  issues  of  notes  or  certiticates  per- 
j  the  Fiinuiee  De)>ai'tment  need  not  carry  so  haps  as  elieaply  as  the  government  could. 

I  mueh  gold  as  is  at  present  requin^d,  against  So  there  would  be  little,  if  any,  increased  | 

I  the  Dominion  notes  outstanding.  The  ,'xpensi;  consequent  upon  the  transfer. 

■  laiv  says  the  deparlmeiit  must  hold  ‘J.'>  per  -m  w  i  -r  .  .  ' 


MONTREAL 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best*  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

BEAL  ESTATE  AND  INVESTMENT  AGENT. 

145  St.  James  Street,  Montreal. 


Over-Capitalization,  Watered- 

Stock  and  Estimated  Profits 


I  cent,  specie  against  the  first  .?o0.U00.00()  of 
'  Dominion  notes  eiitstanding;  and  against 
•all  issues  in  e.xeess  of  .^.'JO.OOO.tKlO  there 


pensc  consequent  upon  the  transler. 

TIic  Issue  by  Trustees 

.\t  present  the  trustees  of  the  central 
serves  reeei\  c  deposits  of  gold  on  Domin- 
1  Holes  from  the  individual  Iiaiiks;  and 


all  is.snes  in  e.xeess  ol  .5.{0,000.(K)0  there  I  o  dpposiifj;  of  (roid  on  Domin- 

ninst  bo  dollar  lor  dollar  in  specie,  'riitis,  j,,!,  from  the  individual  Iiaiiks;  and 

III  the  end  qt  October  the  qnt.standing  mues  1 1,,,  depositing  banks  are  thereupon  aiithor- 
“  i/.ed  to  issue  their  own  notes  in  exeiss  of 

I  he  -’o  per  cent,  reqnireinent  against,  tlie  ,.;ipital,  free  of  lax.  If  the  iieccs.sary  pow- 


lirsi  !*.i().(HI0,(Hl()  called  tor  ers  were  procured  from  parliament  it  would 

.-peeie;  and  I  be  dollar  for  dqlla  r  reqniroim  iil  („  bn  (|uite  feasible  to  create  another 

I  on  the  Issues  in  excess  ql  S.JO.IMIl). 000  called  di  partinenl  under  the  control  of  the  trns- 


for  100.07  I  sjieeie.  .MiogeUier  lie'  |  of  I  he  i-ent  ral  nserves  in  which  deposits 

r(*^er\ e  amounted  to  OtiO.O,  1.  riiis  ,,j'  j^rohl  coin  would  In!  received,  aiul  eerti- 
represenls  .si  per  cent,  ol  the  viutstanding  tieates.  redeemable  on  flemaiul  in  gold  iind 
,  .  ..  good  onlv  bet  vv  ceil  banks  or  In  tween  the 

tiuld  <  rrliiiciitcs  banksandthelruslees.issuodtlierefor.'riiese 

I  tanking  ajid  tina  neini  e.xpert  s  v\  lio  nnihr-  ■•erliticaies  rejirescnted  by  gold  in  the 
stand  in  wliat  manner  tin'  reserve  has  ben  Ininil'  ol  1 1n*  tiiistees,  would  be  eminently 


i  aeeniiiulated  and  how  the  gold  ri  presf  iit,-. 


iiita.ble  for  meeting  balances  at  the  eh  arin*j 


JDirortors  ■ 

I’rr.'iiicnl  ;  t'oLo.M-r.  Tin.  iiosorn  v  bi  i  .I.v  mi.s  M,so-;  I 
V'icc-I’resident :  Thomas  VT.tnn.  Ksq.  I 

Thomas  .A.  Cr.LitAit.  iy<i.  K.  <>.  liooio-KnAM.  K»f|.  I 

Jou.v  Ki;.\m,uv.  Ksfj.  C.  II.  McNacght.  K.'<|. 

John  I’i-sssl,  Kmi.  V.  <"lai  at  Maadunm-i..  M.  I’. 

Head  OfUce  anil  TOR  ONTO  J.AMK.S  M.ASON 

SI  Draiiclirs  !ii  —  ^  ^  Iieiieral  Manager 

S.10  King  Si.  West,  Head  (Iffiee  A:  I'oroiitn  Rraiielt 
78  Cltureli  Street  A'nr.  Blonr  VVrsl  aii.l  Batliiirsl 

t*or.  Queen  West  and  Ratliiirst  Kruad.ien-,  i'or.  Wilton  Are. 

Cor.  Quern  Last  and  Qiiturio  lliindas  St.,  Cor.  iligli  Park  Av,., 

1151  Vonge  St.  (g  doors  Noi'tli  Sliaftshiiry  .\%r.  on  east  side). 
Yoiigr  St..  North  Toronto,  for.  Lilliiitoii  .\ve. 


THE  DOMINION  BANK 


an  integral  part  of  the  liank  reserve.s  again-'t  hoiisi'  and  lor  e;|.-h  re.serve  pnrpos 


liabilities,  do  not  consider  tlial  an  excessive 
aiiKjiint  of  metal  is  held,  '^rhey  reeogni/.e 
Ihal  the  large  Dominion  notes  for  banks 
otil.v  (which  amounted  to  Ssl ,;{();;..■)()()  on 
Oel(»ber  dlst)  are  nall.v  regarded  as  gold 


would  be  no  di.stiirbanet,' of  tin  money  mar¬ 
kets  or  ineon vt'iiienet*  of  any  kiml  sofferi'd 
by  outside  interests  as  a  |■l‘^ni;  of  I  lie  change. 
.Ml  tlial  Would  be  ineessary  would  be  tin; 
ea  imellat  ion  of  the  SSI  sptsrial 


i  eerlitieates;  and  whilt!  lin  y  are  .so  regard. 'd  Dominion  note.s  uis  ai  October  .'list )  and 
!  :in«I  us(‘)I.  the  dollar  foi’  flollar  reciuireinunt  ol  the  gold  iroui  tio*  goveni- 

j  appears  to  be  iKM*i>sar\  iuol  desirable.  ibi|  nieiP  to  1  lie  Inustecs  ol  tlie  centriil  rescryes. 
oilier  parties,  possessing  a  certain  amount  [I'lv  Dov.  rnmeni  makes  no  prolil  on  tins; 
I  of  iiifliieiiee  thronglioul  llie  countrv-,  urged  |  d  •'  menly  a  soiin.'e  oi  expeus..'. 

that  the  Gov  t'i-nment,  liav  ing  been ’eiitriisl-  *Scunc  for  .\i>!taliuii 

;  ed  by  the  banks  with  a  very  large  amo'int  '  .  .  .... 

;  of  gold  in  exehnnge  for  its  deman.l  notes  on  •  I'lu  n  the  Domiiiioii  notes  in  (.nreiilation 


!  the  understanding  that  the  notes  would  l)o 
I  kept  fully  .•overed  by  golil,  should  apiiro- 
!  priale  a  considerubl.!  jiart  of  the  gohl  .'o 


vvonld  fall  to  be  something  like  .s;.t7. 000.000, 
with  a  further  fall  to  about  .SO-.UOO.OOO  or 
.SoikOOO.OOO  on  allowing  for  tlie  rejiiace- 


I  ae.piired  through  the  simphi  expedient  of  ment  ol  the  Donuiuqn  “  lives  by  bank 
(raising  the  amount  of  111.'  uncovered  issue,  notes.  \\  iih  the  D.nninion  note  eireiilation 
I  thus  it  was  .said,  the  ‘J-’,  per  eenl.  require-  (  at  that  level  Ihero  vvonld  be  no  point  to  the 
I  ment  might  he  made  to  apiilv  to  .'SisO.OOO.OdO  '  argument  that  the  iineov ere.l  portion  of  the 


SIR  EDML'.>D  B.  USLLIC  M.P..  PRESIDENT.  W,  D.  MATTIIE 
C.  .V.  BtXilvRT,  (icncrul  Manager. 


ment  might  he  made  to  apiily  to  .'SNO.OOO.OdO 
of  th«!  Doininioii  note  eireiilation  instead  of 


ein-iilal ion  should  bo  raised  far  above  .^oO,- 


w.  D.  MATTHEWS,  VICE-PKESIDEM'.  i  •  im.imiK  Tim  Government  issues  would 


•oiild  takt!  iiiid  expand  i?‘)7..')00.00() — thr 


but  slowly,  as  the  need  for  t?l  and 


quarters  of  the  gold  held  against  ?:>0,00(),()(i()  j  fer  .<mall  change  in.Teased.  Throngli 


Banking  Business  in  Foreign  Lands 

Business  Houses,  Corporations,  Grain,  Stock  and  Provision  Dealers 
will  find  the  facilities  of  the  Dominion  Bank  adequate  for  all  foreign 
financial  dealings. 

With  a  branch  in  London,  England,  and  correspondents  in  all  parts 
of  the  world,  transactions  are  speedily  effected  on  most  favorable 
terms.  Foreign  E.xchange  bought  and  sold.  Drafts  and  Letters  of 
Credit  issued.  Advances  made  on  shipments,  both  export  and  im¬ 
port,  Collections  promptly  made  and  remitted  for. 


tlie  iidoplion  of  this  iilan  it  is  probable  that 
I  4  ...  u  •  radical  and  unseientifie  legislation  on  the 

.Igitation  Mill  Revive  ,  currency  would  be  forestalled  or  sid.'-tra.rk- 

i  Fortunately  this  agitation  subsided  vvitli-  i  ed. 

lout  uiiythiug  being  accomplished  in  thoi  Ono  eminent  lianker  witli  whom  the 
I  direction  of  tin;  proposed  eliaiige.  But  it  is  !  writer  discussed  the  matter  suggested  that 
,  jiraetieall.v  cerfiiin  that  the  ifialler  will  bo  |  it  wouhl  be  hard  to  improve  on  tho  Govern- 
jr<,vived  ami  pressed,  perhaps  more  vigor-:  ment  as  elistodiaii  of  the  gohl.  and  that  if 
ously  in  the  near  fiiture.  The  amount  of  1‘arliament  weakened  the  rt^servo  against 
•gold  lying  in  tiie  Iriasnry  as  cover  for  Do- i  I  ho  Dominion  notes  materially  the  banks 
I  minion  notes  is  likely  to  inereast!  v  ith  eon- .  w .tiild  cash  in  their  Dominion  note,-, 
siderable  rapidity;  and  its  increasing  hulk  '  Hut  the  plan  fur  Ihe  issue  of  gold  eertili 
is  almost  certain  to  stir  the  railieal  elenieiit  cates  lie  I  lie  trustees  of  the  central  re.servtis 
among  the  )>olitieians  and  th.'  jiress  to  is  put  forward  on  tlu!  presumption  tliat  the 
advocate  its  appropriation  l>y  the  govern-  trustees  liav.i  kept  and  will  keep  the  full 
ment.  The  i>et,  theory  of  tiioso  who  wish  ;  conlideiiee  of  the  individual  baiil.s.  With 
to  see  this  done  is  that  tho  status  of  flic 'the  Bank  of  Montreal,  tho  t'aiiadian  Bank 
Duiiiinion  notes  can  lie  thus  altered  and  of  Commerce,  and  the  Royal  Bank  of  Gana- 
Ihen  the  banks  can  be  forced  to  take  and  i  da.  acting  a,s  trustees,  it  vvnulil  seem  that 
carry  the  weakened  notes  by  means  of  |  Ihero  was  no  danger  of  breach  of  faith  or 
parliamentary  enactments.  Keeping  in  j  careless  gnardiau.ship. 


Hemd  Office.  Montreal 
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86  BRANCHES 
THROUGHOUT  CANADA 


PUBLIC  DEBT  INCREASED 

$2,000,000  IN  NOVEMBER  i 

t  Net  debt  of  the  Dominion  of  Canada  increased  by  elo.se  ii|)on  two  millions  in  Xovem-  j 
tier,  as  compared  with  a  tieerease  of  just  the  same  amount,  in  that  mouth  last  year.  The  j 
change  arises  from  a  growth  of  two  millions  in  capital  expenditure  (public,  works  and  I 
subsidies)  a  growth  of  one  million  and  moro  in  eurn'iit  expenditure,  and  a  drop  of  .SNUO.UOU  i 
ill  revenue. 

The  gross  debt  shows  about  live  millions  increase  for  the  mouth,  of  which  iSli.'iliO.OOO 
is  in  the  Dominion  note  issue,  and  about  the  same  sum  in  banking  accounts,  .\gaiiisi 
this  there  is  an  increase  of  S2,‘J.")t).000  in  investments  other  than  sinking  funds,  and  $000,- 
000  in  deposits  with  hanks.  Following  is  the  staleiiienl  for  November  in  detail:  — 


CO-OPER.VTIVE  CO.  ASSMiNS. 

WiN.NTi'Et;,  M.vn. — .\  meeving  of  eredilors 
of  the  Saskaiehevvan.  I’nrchasing  Company. 
Lid.  was  held  las,  week  in  the  ottice  of  the 
Dominion  Trust  Company.  The  Saskateh- 
ewan  Pureha'ing  Company  Limi.ed  had  its 
head  office  at  Broadview,  and  operated,  in 
all,  fourteen  branches,  the  business  con¬ 
ducted  being  a  general  stores  on  a  co-oper¬ 
ative  plan  for  farmers.  The  points  at 
which  tho  Company  operated  were  Broad¬ 
view,  Grenfell,  Whitevvood,  Vibank,  Wa- 
wola,  Welyne,  Gu’Appelle,  Red  Jacket, 
Dubue,  Kipling,  St.  Hubert,  Moose  Jaw, 
Wapella,  Pereival.  At  the  meeting  Mr. 
Belcher  manager  of  Gaults  l.ttl..  jiresided. 
Mr.  Gamble,  manager  of  the  Regina  branch 
of  Dominion  Trust  Company,  who  took  the 
assignment,  being  present.  Tlie  following 
creditors  were  appointed  inspectors:  Gaults 
Limited,  Robin.  Hood  Flour  Mills,  .Svvi'ft 
Canadian.  Company.  Gordon.  McKay  Co., 
Geo.  Lenno.x  Co.  Witle  iiovvers  were  giv  to’ 
to  tho  assignee  and  inspotftors  to  realize  the 
estate  and  fully  investigate  all  transaelionii 
as  between  branches  and  the  head  office  of 
tho  company.  It  was  found  a  difficult 
matter  to  get  a  eoinplelo  staieiiient  of  the 
company’s  lialdlities  owing  to  the  fat!!  ■<hat 
the  creditors  failed  to  present  their  claims. 
The  assets  stand  at  ov'er  $70,00U,  while  the 
liabilities  so  far  ascertained  stand  at  over 
$90,000. 

BRITISH  DOMINION  DEBENTURE. 

The  British  Dominion  Debenture  aiul 
Mortgage  Corporation,  Ltd.,  has  been 
registered  in  Loudon,  by  Linklater  and  Co., 
2  Bond  Street,  Walbrook,  K.C.,  with  a 
capital  of  £200,000  in  £1  shares.  The 
announced  objects  of  the  Corporation  are: 
To  carry  on  the  business  of  a  mortgage 
trust  and  agency  company;  to  carry  out 
financial  and  commercial  operations,  to 
lend  money  on  the  security  of,  acquire, 
hold,  issue,  negotiate,  place,  guarantee  the 
subscription  of,  underwrite  and  deal  in 
stocks,  shares,  debentures,  debtmture  stocks, 
bonds,  mortgages,  obligations  and  securi¬ 
ties  of  all  kinds,  etc.  The  first  directors 
'to  number  not  less  than  three  nor  moro 
than  ten)  are  to  be  appointed  by  the  signa¬ 
tories.  pualification,  £500  shares  or  stock. 
Tho  registered  office  is  at  Eldon  Street 
Uou^,  Eldon  Street,  E.C. 


!  A  LAMENTABLE  DECISION. 

I  (('anudu,  Lundoii,  Eng.) 

I  Whilst  Canada  is  not  by  any  means  a 
I  negligible  quantity  so  far  as  oil  production 
is  concerned  it  has  never  looint'd  largo  in 
this  eoiinection.  And  if  we  are  to  accept 
I  tilt'  record  of  that  wretched  eoncorii,  the 
I  .Standard  Oil  Company  of  Canada,  which 
for  some  reason  or  other  is  to  be  reconstruct¬ 
ed,  as  an  indication  of_  what  might  ha^’e 
been  attempted  by  British  promoters  in 
developing  the  Dominion’s  oil  resources, 
this  is  by  uo  means  a  regrettable  eireum- 
stance.  We  have  every  sympathy  for  mis- 
Itlaeed  eoiilideiiee,  but  all  well-wishers  of 
Canada  can  have  nothing  but  couteiniit  for 
i  those  who  brought  the  concern  in  question 
into  existenee  and  have  since  dissipated  its 
resources.  We  should  have  thought  that 
ill  v'iew  of  all  the  circumsianees  the  sliaro- 
hold(  rs  would  have  bt'sl  studied  their  ovvn 
i  interests  by  insisting  upon  eoinpulsory 
I  litiuidatiun  as  suggested  by  Mr.  Walbrook. 
I  .\  little  healthy  investigation  into  the 
!  inception  of  this  ill-begotten  eoiieern  could 
havo  done  no  harm  and  might  have  been 
productive  of  unexpected  developments 
that  would  have  helped  to  save  investors 
from  venturing  their  capital  in  similar 
enterprises. 

MARITIME  INVESTORS. 

(J.  C.  Muckintosth  &  Co.) 

We  are  informed  by  one  of  the  foremost 
Investment  Houses  of  the  Maritime  Pro- 
viiiecs  that  their  business  improved  materi¬ 
ally  during  the  past  week.  Few  large  trans¬ 
actions  'took  place,  but  tho  volume  of  secur¬ 
ity  sales  was  very  satisfactory  in  view  of  the 
prevailing  money  slringencj-.  This  firm 
states  that  a  goodly  portion  of  their  new 
business  represented  sales  made  on  tho 
partial  payment  plan. 

Tho  average  man  of  small  means  is  now 
pretty  well  acquainted  with  this  new  phase 
of  the  investment  situation;  and  he  is  mak¬ 
ing  his  influence  felt  in  the  local  security 
markets  by  the  increasing  aggregate  of  his 
purchases. 

The  recent  issue  of  Nova  Scotia  Under- 


I  Liahilitils 

•  Funded  Debt  — 

Payable  in  Canada . 

I  Payable  in  London . 

Temporary  Loans . 

Bank  ('irciilatioii  Redemption  Fund.  ... 

Dominion  Notes . 

Savings  Ranks . 

Trust  Funds . 

Province  .Vccounts . 

Alisccllaneous  and  Banking  Accounts.  . . 

Total  Gross  Debts . 

Investments — 

.Sinking  Funds . . 

Otlicr  Investments . 

Province  Accounts . 

Miscellaneous  and  Banking  Accounts.  . ., 


Public  Dlbt 


.$  1,78.5,209  S  2,250,8.5.5  ! 

258,(36y,8:{:3  2.59,042,485  j 

.  !i,7:{a,:j3;) 

.5,255,937  .5,511,288 

11.5,995,002  118.400,074 
.50.20.5,07,5  55,152,570  ' 


9,0.52,582 

11,920,4S0 

20,770,49.5 


9,814,989 

11,920,481 

31.881,114 


Total  Assets . 

Total  Net  Debt  to  30th  November. 
Net  Debt  to  31st  October . 

Increase  of  Debt . 

Decrease  of  Debt . 


.$189,‘261,221 

.$503,767, 

,798 

12,989.492 

8.4.52, 

,122 

32,376,851 

62,732, 

,791 

•2,‘296,332 

2, ‘296, 

,327 

134,087,033 

127,171, 

,361 

.$181,749,709 

$200,652, 

,602 

$307,511,511 

$303,11.5, 

195 

309,486,278 

301,127, 

537 

ReVENCK  AN1>  ExBENDlTrHi;  o.\ 
Accor  NT  or  Consolidated 
Find 

Revenue 

Customs . 

Excise . 

Post  Office . 

Public  Works,  including  Railways 

and  Canals . 

Miscellaneous . 


Expenditure . 

Exi'ENDititke  on  Capital  Ac- 
cocNT,  etc 

Public  Works,  including  Railways 

and  Canals . 

Railway  Subsidies . 


November 

1912 

9,473,950 

2,011,051 

1,300,000 

999,472 

513,302 


*76,035,075 

14,094,081 

7,000,000 

8,973,731 

4,332,487 


1,974,766 


Noiember 

1913 

8.101.626 

1,980,207 

1,300,000 

975,520 

1,179,627 


1 ,987,657 


75,001,109 

14,620,531 

7,675,000 

10,384,129 

t6,959,525 


14,297,778 

110,435,375 

13,536,981 

114,640,‘295 

8,177,843 

59,453,236 

9,‘23’2,141 

66,678,969 

2,807,607 

15,271,374 

4,‘231.379 

21,865,461 

1,337,560 

3,938,772 

2,028,499 

15,114,908 

Total . 

‘Contains  $1,649,550  of 


. $  4,145,168  $  19,210,147  S  6.259,878  $  36,980.369 

Chinese  Revenue.  fContains  82,230,296  Chinese  Revenue 


wear  preferred  is  being  rapidly  taken  up  by 
discerning  investors.  V’arioiis  small  lots 
of  Maritime  Nail  Preferred  are  absorbed 
almost  as  soon  as  they  are  placed  on  the 
market.  Bond  buyers  appear  to  bo  favor¬ 
ing  Brandram-llenderson  6’s,  Eastern  Car 
6’8  and  Porto  Rico  Telephone  7’s  in  about 
the  order  na-med.  It  is  a  bargain-time  for 
good  securities  and  idle  funds  may  now  be 
invested  to  the  best  advantage.  . 


STANDARD  OIL  CO.  OF  CANADA,  j 

At  an  extraordinary  general  meeting,  | 
held  in  London  on  Monday,  of  the  share-  i 
holders  in  Standard  Oil  Company  of  Canada  ' 
Ltd.,_  resolutions  proposing  a  voluntary 
winding  up  of  the  company  with  a  view  to 
reconstruction  were  adopted.  M.  W.  Jeii- 
kinson  was  appointed  liquidator.  Mr. 
Braun  who  wanted  compulsory  liquidation, 
was  told  to  apply  to  the  courts. 


(By  David  S.  Kerr,  C.A..  Lecturer  on 
*’  lliiiher  Accountancy  ”  at  McGill 
Cniversity.) 

Tlicre  is  no  question  but  that  there  are 
many  advantages  to  be  derived  from  the 
consolidations  and  mergers  so  frequently 
launched  in  the.se  clays.  Some  are: — reduc¬ 
ed  cost  of  production;  better  control  of 
production  and  marketing;  standardization 
of  i>roduetion;  cheaper  freights;  obviation 
of  over-produotion  ami  over-stOeking  of 
inerehaiidiso  and  locking  np  of  working 
capital;  oeonoinies  in  management,  offices, 
braiielies,  selling,  piirebusing,  etc. 

Dll  the  other  hand  there  are  some  disad- 
\unlagos  which  may  be  considered  as  fol¬ 
lows: — squeezing  out  of  small  competitors 
by  unfair  eomiielition:  obtaining  a  nionop- 
oh  ;  antagonislie  public  opinion  (usually 
witluiiit  good  cause;  ;fraudulent  iiromofions; 
over-eapitalizatioii  or  "watering  of  stock"; 
etc. 

One  of  (lie  most  often  lioard  argnment.s 
against  consolidations  and  mergers  is  the 
injeeling  of  too  much  "  waterKl  slock.”  or 
that  they  are  o\i'r-C!ii)italizeil.  It  also  is 
snrpri'ing  to  lind  how  seldom  one  can  form 
ail  opinion  a.s  to  the  probablt!  amount  of 
watered  stock,  if  aii.v.  the  pnbli.shed  reports 
supiilying  insLiflicieiif  iiartieiilars. 

.Mctbofls  of  Ovcr-(’ai»ilaliz.-i4ion. 

The  metliods  of  this  form  of  over-capital¬ 
ization  are  fairly  well  recognized  and  ma.v 
eonu!  under  one  or  other  of  these  two  head¬ 
ings:— 

1.  The  taking  over  of  the  assets,  Inisi- 
ness.  good-will  and  name  of  a  concern  at 
a  jirieo  eoii.'ideraiily  in  excess  of  fair 
values. 

2.  The  arri^■ing  at  the  capitalization  of 
a  new  Company  upon  a  basis  of  estimates 
future  earuiugs,  wliich  estimate  included 
ei'onomies  to  be  eff'eeted  and  increased 
lirolits  from  increased  production,  ajso 
iiicrea-ed  earnings  fliroiigli  proposeil  in¬ 
creased  selling  iiriees.  all  of  which  are  too 
optimistic  and  .nnytliing  but  conservative 
and  fair  estimates.  In  other  words,  tlie 
Using  of  extravagant  and  unreasonable 
e-timales  of  future  earnings  and  prob- 
a.bilities  for  purposes  of  arriving  at  caiiital- 
ization. 

Don't  OviT-csliinate. 

No  one  can  reasonably  object  to  a  cap¬ 
italization  upon  estimated  earnings  pifu'  id- 
ed,  the  istimate  be  bsir;  due  provision  be 
made  for  eonlingencies  considered  adxis- 
able;  reserves  be  allowed  for  in  order  to 
meet  depreciation,  etc.,  and  a  pnqiort ion  of 
the  net  protits  be  relaincd  in  the  business  so 
as  to  liuild  up  a  good  surplus  and  slreiigtlicu 
the  credit  of  the  eompan.v.  A  prudent 
business  man’s  estimate  is  what  ought  to 
form  file  basis.  In  a.  count r.v  sneli  as 
C’anada,  v.hero  the  Cnstorii  TarilT  jilays 
such  an  important  part  in  (he  industries, 
surely  amplt:  conservatism  must  be  exercised 
in  arrixing  at  esliinafetl  future  protils.  The 
highly  organized  production  methods  ob¬ 
taining  in  the  mills  ami  factories  of  our 
neighbor  to  tho  south  make  it  all  the  more 
advisable  to  be  on  the  safe  side  in  estimating 
for  any  purpose. 

To  I’rovidc  a  Bi^gor  “  Murkol." 

Frcqueiitl.v  over-capitalization  is  indulged 
in  so  as  to  provide  a  liiggcr  "market  "  for  a 
stock,  in  which  case  it  can  bo  inferred  that 
the  directors  and  officers  are  likel.v  to  con¬ 
sider  market  quotations  and  their  own 
interests  instead  of  Ihestotikholders’  weU'arf . 
although  these  gentlemen  are  placed  in  their 
positions  of  trust  by  the  owners — the  stock¬ 
holders. 

The  fact  that  a  company  is  well  ■’watered" 
does  not  of  itself  mean  that  the  net  tirofits 
will  bo  suftieieiit  to  pay  a  reasonable  return 
on  the  whole  capitalization  although  such 
is  never  indicated  by  promoters.  For  in¬ 
stance,  a  eompanv  with  common  stock  of. 
say,  .«i:{,00U,000,  of  xvhich  $10,000,000  is 
‘‘■water,’’  earns  $300,000  per  annum,  after 
paying  interest  and  preferred  dividend. 
This  jirotit  is  equal  to  10  per  cem.  on  the 
"iinwatcred"  portion  of  common  stock,  but 
only  3  per  cent .  on  all  coniiTioii  stock- -a  very 
good  return  upon  a  fair  investment  basis, 
and  would  permit  of  a  good  distribution  of 
.5  per  cent,  to  6  per  cent,  but  for  the 
"watered”  stock.lt  cannot  be  calculated  to 
benefit  the  credit  of  a  concern  to  say  that 
it  can  ni:iko  oiil.v  a  modest  return  of  3  per 
cent,  on  its  common  stock.  No,  it  can  only 
militate  against  its  credit.  For  what  reason 
should  they  bolster  up  the  as.sets  and 
capitalization  unduly  by  a  meaningless 
watering  process  ?  Why  answer  that  this 
form  of  capitalization  upon  unwarrantable 
and  optimistic  probabilities  is  well  under¬ 
stood  and  that  the  prospective  investor 
should  exercise  his  prerogative  of  investiga¬ 
tion  before  deciding  ?  Does  not  the  average 
purchaser  depend  largely  upon  the  formid¬ 
able  array  of  names  of  influential  persons 
appearing  on  the  directorate,  the  impression 


DEBENTURES 

FOR  SALE 


We  are  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Gipitil  Paid  Up  lad  Resirve,  $600,000 


that  tho  eupitalization  is  represented  by  fair 
values  and  that  the  intent  of  the  law  has 
been  complied  with  not  nominally  but  in 
reality  ? 

But  reference,  so  far,  has  been  made  to 
the  "water”  in  the  common  stock.  Fre- 
quontly  the  flow  find.s  it.s  way  into  the  pre¬ 
ferred  stock  and  also  into  the  bonds. 

A  Merger  and  Its  Bondtt. 

In  aiisxver  to  the  question  "To  what  e.x- 
tent  should  a  merger  issue  bonds  some 
tinaneiers  and  others  reply:  "It  may  be  laid 
down  as  a  cardinal  rule,  that  .voarly  fixed 
charges  for  bond  interest  should  never 
exceed  60  per  cent,  of  the  net  earnings  and 
the  proportion  of  the  fixed  charges  to  iniiii- 
niiim  profits  should  varv  inxersely  as  tho 
fluctuation  of  profits.”  They  also  advaneo 
the  statement,  "  It  must  bo  remembered  that 
the  security  for  the  bonds  is  not  the  selling 
values  of  the  properties  of  the  company, 
but  its  earning  power.”  i  Quotations  from  a 
recent  C’ainidiau  journal). 

Earning  Power  as  an  Equity. 

Observe  that  these  gentlemen  omit  to 
add  one  imporlaut  jioiiil.  Thc.v  do  not 
state  what  rale  of  interest  such  bonds 
sb.ould  carry.  8liould  it  he  4,  .5,  7  or  10 
tier  eenl.?  Does  not  tlie  lioiid-holder 
deserve  a  large  rate  of  interest  on  siieh  bonds 
so  as  to  reserve  a  iiorlioii  for  a  likel.v  rainy 
da.v?  Yes.  he  should  do  .something  beforr' 
considering  himself  jiossessed  of  a  sound 
inxestinent.  siidi  as  ma.v  bo  termed  a.  first 
ela.ss  mortgagt!  bond.  But  wo  must  assiimo 
that  the  ordinar.v  5  per  eeiit.  or  6  per  cent, 
bond  is  intended.  In  inviting  the  publit!  to 
bii.x'  these  bonds,  would  the.v  eniinciati;  tho 
’■cardinal  rule”  and  tidii  “that  the  seeiirit.v 
for  the  bonds  is  not  the  selling  values  of  tho 
properties  of  the  eompan.v.  but  its  earning 
power?"  No,  it  would  bo  bolter  to  dis¬ 
pense  with  tlio  bond  issue. 

True,  tlic  earning  power  of  a  merger  is  a 
most  important  eonsideralion  for  the  bond¬ 
holders,  but.  of  itself,  is  of  little  use  to  tho 
bondholders  if  the  iiu  rger  default  because  of 
lack  of  profits  to  nieei  interest.  An.v  com¬ 
pany  without  sufficient  earnings  has  little  or 
no  good-will  or  earning  power  value.  Tho 
bondholders  should  have  seeiirit.v  of  tho 
nature  of  tangible  and  not  intangible  Isuch 
as  earning  power)  assets  in  Ihe  event  of  a 
liquidation.  Sneli  intangible  seeiirit.v  to 
bondholders  is  what  has  caused  recent 
s'cxere  eritiidsm  regarding  the  xaluoof  bonds 
in  tho  I'nitod  States,  by  one  of  its  most 
notable  liiianeiers.  Further,  if  tlie  largest 
holder;;  of  Canadian  bond.s — the  English 
inx  estors — are  gi\en  cause  to  feel  that  such 
an  idea  of  security  to  bondholders  will  guide 
flotations  here,  how  can  we  expect  to  con¬ 
tinue  to  eommand  (he  eonfideiiee  of  not  oiil.v 
these  investors  but  also  the  more  eonserva- 
lixe  inxestors  in  France.  Gernian.v,  Belgium 
and  oilier  European  countries? 

Bonds  .Should  Have  Physical  AMt>c(M. 

1’ho  total  bond  issue  should  bo  equal  to 
onl.v  a  fair  proportion  of  the  value  of  tho 
actual  physical  assets  pledged  to  secure  tho 
mortgage  loan,  the  preferred  and  eeninion 
stoekliolders  taking  care  of  the  balance  of 
the  capitalization. 

(.'onsiderable  is  said  about  the  “squeezing 
out  ’’  of  tlie  water  in  .some  of  these  mergers, 
by  wa.v  of  charging  against  surplus  the  cost 
of  addition.s  and  betterments,  instead  of 
debiting  the  plant  aeeonnt.  or  b.v  way  of 
re-\alning  the  .••ssels  and  reducing  the 
surplus  b.v  the  difference  between  the  book 
value  and  the  value  thus  ascertained. 
How  often,  at  the  time  of  the  issue  of  the 
securities,  is  it  indicated  that  future  profits 
of  the  stockholders  will  be  thus  used  ? 

Too  frequently,  however,  is  the  "squeez¬ 
ing  out’’  process  effected  by  means  of  r;^- 
organization  and  re-adjustment  of  tho 
capitalization  on  a  fair  basis. 

It  would  appear  to  be  a  deal  better  for 
the  credit  of  Canadian  enterprises  if  capital¬ 
ization  would,  at  all  times,  be  conservativel.v 
arrixed  at.  if  the  quotations  of  the  various 
classes  of  securities  xvould  indicate  a  sound 
investment,  if  the  return  to  the  owners  of 
these  securities  would  be  inviting  and  con¬ 
stant.  thus  placing  them  upon  a  high  plane 
so  that  the  confidence  of  tho  home  and 
foreign  investors  may  bo  confirmed  and 
cemented  and  thereby  prevent  any  diversion 
of  investment  funds  to  other  fields,  and  there 
are  many,  when  the  development  of  this 
vast  Dominion  necessitates  such  largo 
borrowings. 

Editor’s  Note. — The  foregoing  is  part  of 
a  lecture  delivered  by  ;Mr.  Kerr  this  week 
at  McGill  University. 


-Cl..' 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

The  solo  head  of  a  family,  or  any  male 
over  18  years  old.  may  home.stead  a 
quarter-section  of  available  Dominion  land 
in  Manitoba.  Saskatchewan  or  Alberta. 
The  applicant  must  appear  In  person  at 
the  Dominion  Lands  Agency  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  office  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 

Duties — Six  months  residence  upon  and 
cultivation  of  the  land  In  each  of  three 
years.  A  homesteader  may  live  w:thn 
nine  miles  of  his  homestead  on  a  fariif  of 
at  least  SO  acres,  on  certain  conditions. 
A  habitable  house  Is  required  In  every 
case,  except  when  residence  is  performed 
in  the  vicinity. 

In  certain  districts  a  homesteader  In 
good  standing  may  pre-empt  a  quarter- 
section  alongside  his  homestead.  Price 
yj  per  acre.  Duties — Six  months  resi¬ 
dence  In  each  of  six  years  from  date  of 
home«te.ad  entry  (Including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  50 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subject  to  reduction  In  case  of 
rough,  scrubby  or  stony  land  after  report 
by  Homestead  Inspector  on  application 
for  patent. 

A  homesteader  who  has  exhausted  h‘s 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
In  certain  districts.  Price,  $3  per  acre 
Duties— Must  re.side  six  months  In  each  of 
three  years,  cultivate  50  acres  and  erect 
a  house  worth  $300. 

W.  tv.  CORT, 

Deputy  of  the  Slinlster  of  the  Interior. 
.  N.B. — JUnauthqrlzed  publication  of  this 
adverUsemeat  will  not  be  paid  for. — 37085. 
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THE  UNION  TRUST  CO. 

LIMITED. 

Head  Office  and  Safety  Deposit  Vaults. 

Temple  Building,  Toronto 

Branrhes:  Winnipeg,  Man..  Cor.  Main  and  Lom¬ 
bard  Sts.  London.  Eng.,  75  Lombard  Street 
Capital  Paid  up  -  -  -  _  _  _  (1,000.000 

Reserve  Fund'  ______  $8.i0,000 

Assets.  Trust  Funds  and  Estates  _  (11,103,11.3 
Boarrl  of  Directors — Charles  Magee.  Chairman 
of  the  Board.  H.  H.  Beck.  President.  Hon. 
EUiott  (i.  .Stevenson.  E.  E.  .\.  DuVernet.  K.C.. 
■Vice-Presidents:  Hon.  .Samuel  Barker.  M.P.,P.C. 
T.  YVilies  Chitty.  Henry  F.  Ciooderhani.  Bight 
Hon.  Lord  Hindlip.  Charl«'s  H.  Hoare.  S.  F. 
Lazier,  K.C.,  Gc«rge  S.  May,  .1.  H.  Mcf:onnell. 
M.D.,  .1.  M.  Metthinney,  ilon.  Sir  George  W. 
Ross,  Knt.,  H.  S.  .Strathy. 

Chartered  Executor,  -Administrator,  etc. 
Agents  for  sale  and  management  of  estates. 

4  per  cent.  Interest  paid  in  Savings  Department, 
subject  to  cheque. 

Money  Loaned  on  Reai  Estate.  Correspon¬ 
dence  Invited. 

GEO.  A,  KINGSTON,  J.  M.  McM  IIINNEY. 
Assistant  Manager.  iieneral  Manager. 


Hints  To  Investors 


of  any  security.  To  receive  attention,  inquiries 
must,  be  accompanletl  by  tlie  full  name  and 
address  of  the  inquirer,  iis  an  evidence  of  good 


Bharehoider  at  higher  prices,  it  might  bo 
advisahle  {o  hold  .voiir  stock  until  it  has  had 
an  opportunity  to  demonstrate  its  market 
position  when  financial  conditions  are 
normal.  I 


address  of  the  inquirer,  .is  an  evidence  of  good  HiLLCREST  COLLIERIES — In  a  reply  to  a  - 

wiU^recdvcTr^mpt\uenlio^^  Sherbrooke  oorresitondent  in  last  week’s  A  Reader.  Mohrisburo. — So  far  as  we 

Hill  receive  prompt  attention.  slated  that  tho  eomnion  stock  can  see,  the  Privy  Council  decision  in  the 

ina.v  be  put  ou  a  dividend  basis  some  time  in  Cotton  ease  makes  it  absolutely  impossible 
.Sharstew.  Ottawa. — We  advise  to  have  1914  if  the  business  creditors  throughout  for  a  Province  to  collect  succession  duties 


STATISTICAL  DEPARTMENT 

Our  Circular,  containing  a  general  market  review  and  special  article  on  seme 
Canadian  company,  is  of  particular  value  to  investors. 

This  week’s  circular,  which  will  be  mailed  on  request,  contains  a  special  article  on 

CANADIAN  CAR  &  FOUNDRY  CO.  LIMITED 

McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exchange. 

17  ST.  SACRAMENT  STREET  •  MONTREAL, 

Ottawa.  Granby.  Sore!.  Oanville. 


patience  with  your  .Smart-Woods  shares.  Alberta  warrant  such 
All  stocks  have  declined  in  value,  this  one  creditors  was  a  print< 
with  the  rest.  The  coinpar.y  is  on  a  sound  have  been  conditio.ns. 

fooling,  and  it  is  only  a  matter  of  time  until  - - 

you  again  come  into  your  own.  Cl.  R..  Ottawa— Th 


Alberta  warrant  such  action.  Tho  word  on  any  propertv  situated  outside  of  the  in  much  the  same  position  as  oven  the  larg-  recover  us  lost  prcscige,  especially  m  Lng- 

CREDITORS  was  a  printer’s  error  and  should  Province,  in  which  definition  there  should  financial  institutions  who  have  found  it  l<Gid.  ^  on  '"'ill  notice  in  last  week  s  issue 

ar.y  is  on  a  sound  have  been  conditio.ns.  certaiuh’  be  iDcludcd  any  stocks  not  Irans-  necessary  to  wrilo  off  eonsiderably  tor  o<'-  .  (I>oc.  Gth),  on  page  ll,  an  article  from  the 

alter  of  time  until  — -  ferablc  within  the  Province — stocks  of  com-  prcciatioii of  market  values  duo  to  the aitrac- I  \V  innipeg  Fro©  Pr©ss,  a  quite  responsible 

f  own.  G.  11,.  Ottawa— The  Ontario  Loan  and  panies  whose  head  office,  register,  etc.,  is  tiye  priecs  money  will  bring  as  eonlrasled  newspaper,  rcgardii^  the  company  s  pur- 

—  Debenture  Co,  has  a  paid-up  capital  of  outside  of  tho  Province.  Any  such  duties  with  a  year  ago.  Macdonald 

ALLS,  Ont. — Yon  SL"oU,U00;  reserve  fund,  !$I,4o0,000;  total  which  have  already  been  paid  should  be  \\  o  have  referred  to  I  enmans  eoinmon  u  was  the  result  of  inconipoiont  promotion 

0  branch  banks  in  deposits  S4,.^41.1oS  and  total  assets  S7,-  recoverable  from  the  Provincial  Treasury.  another  paragraph  on  this  page.  aggravated  by  the  world-wido  financial 

,,i  m,"'  '  S17.(m.  .Inhn  nnH  lb,,  -  -  strc.ss.  W  c  bcliovo.  liowovcr.  that  the  com- 


Grandpa,  Niagara  Fai.i.s,  Ont. — You  SUT.jU.UOO;  reserve  fund,  81,4.10.000;  total 
arc  right.  There  arc  more  liranch  banks  in  deposiis  S4,. 141. 1,18  and  total  assets  S7.- 
Toronto  than  in  Montreal.  Toronto  has  fil7.034.  .lohii  McGlay  is  president  and  the 


THEY  ARE  BOOSTING  NOW.  I  Winnipeg  has  .1.1  brunch  banks. 


177  branch  offices  while  Montreal  has  only  office  is  at  London,  Ont.  Mr.  .\.  Doctor.  Oranby. — The  Richelieu  and  I  XX.. 

148,  according  to  Houston's  hank  dircetorv.  manager.  Net  profits  in  191'2  Ontario  market  is  still  in  formation.  We  j  sput'iiln 


London  Standard  Boliovci,  That  Effect  I  Shareholder,  AIontreae.— Operations  1  - 

.  ¥  at  the  .National  Nteel  (arlVorks  are  now  Colonel,  Touo.nto. — Steel  of  f'anada 

of  Monetary  Strm6oncy  Here  Is  .  I  well  under  way.  Tho  demand  for  eq  uipment  |  common  was  discussed  in  last  week’s  issue! 

Cireatly  Over-rated.  i  has  contracted  eonsiderably,  but  it  must  bo  a  copy  of  which  is  being  sent  you.  Since 

The  London  Standard  had  tho  following  lino  are  ,  last  week's  issue  the  statement  of  operations 

_ 1..  ; _  v  ...  .ir,  alwa> s  rather  irregular.  The  demand  when  for  the  hall-vear  has  been  Diililishcd  and 


I  were  82.'-{8..14:i  out  of  w  hieh  dividends  of  8 
I  per  eeiii. .  w  ere  paid,  amounting  to  .8140,000. 


Doctor.  Granby.— The  Richelieu  and  XX..  Di  ebec  ayagamack  is  a  lair  puny  is  inherently  sound;  that  when  the 
Ontario  market  is  still  in  formation.  We  i  spuc’ulative  investim  nt  for  u  long  pull;  bko-  monetary  condition  m  Western  Canada  is 

believe  that  there  is  considerable  manipula-  'Vise  Ames-Hold.  neommon.  Asanattraetivc  rolieied  the  earnings  ospocially  not.  will 

iion  at.  present,  and  if  the  prescri  contrcilling  form  of  speculation  lor  the  small  trader,  the  quickly  reflect  a  much  higher  market  price 
interests  are  strong  enough  there  un-  low-prieed  stocks  are  inviting  at  tho  already  for  the  shares  of  the  company.  Ic  will  bo  a 


-  interests  are  strong  enough  there  un- 

rouo.NTo. — Steel  of  f'anada  iloubtedly  will  be  a  further  uelvanee.  If  you 
liseiissed  in  last  week's  issue.  <fecide  to  sell  and  take  a  good  profit  there 


low  prices,  as  the  risk  of  heavy  losses  is  lonp  pull,  probably  thn'o  years,  before  tho 
practically  eliminated  and  a  risi-  of  a  few  dividend  can  be  replaced  but  in  the  mean- 


tro  Rmpk*  opportunities  in  the  preferred  P<^ints  is  more  easily  aehieved  iri  the  tirno  tho  reserves  should  aceumulato  and 

slocks  which  have  been  forced  down  and  case  of  higher  priced  stocks.  I  he  enor-  thereby  place  cash  apets  behind  the  corn- 


kind  words  in  its  issue  of  Nov.  20,  1913: —  it  , 
“In  spite  of  the  occasional  publication  I 
of  reports  from  f'anada  which  seem  to  ] 
suggest  otherwise,  all  the  indications  point  | 
to  tho  slow  but  steady  passing  away  of  the  ,  Lq 
financial  stringency  which  has  exerted  a  '  bo 
check  upon  the  expansion  of  the  Dominion  ; 
during  the  past  year.  A  cabled  report  was  ; 
published  in  London  a  few  days  ago  to  the  ■ 
effect  that  .some  difficulty  was  being  ex- j  v 
perienced  in  making  collections  in  the '  rrr 


“The  actual  experience  of  a  London  ' 
company  operating  in  Canada  doe.s  not  lend 
any  support  to  such  statements.  The  com-  , 
pany  in  question  operates  in  Canada  only.  | 
and  in  tho  course  of  its  business  is  dealing  , 
with  land  agreements  for  sale  and  other 
transactions  requiring  frequent  collections  , 
from  debtors.  i 

The  local  manager  in  Canada  writes, 
under  tho  date  of  October  22,  that  so  far  j 
from  the  collections  for  the  three  months! 
July,  August,  and  September  being  behind,  ^ 
they  are.  as  a  matter  of  fact.  10  per  cent.  ^ 
in  advance  of  the  amounts  due,  many! 
debtors  having  eleeted  to  pay  in  ad\  anee  ! 
in  order  to  take  title  earlier  than  it  was  i 
actually  duo.  ! 

“The  experiencp  of  this  company  may  or  I 
may  not  be  general,  but  that  this  advanced  j 
payment  has  occurred  at  tdl  at  the  present 
time  in  Western  Canada  is  ample  evidence 
that  the  effects  of  the  money  stringency 
have  been  greatly  overrated." 

MR.  FRATEK  TAYLOR  RESKiNS. 

It  is  underslooil  that  Mr.  ,1.  P'raier  i 

Taylor,  jircsidert  of  the  Lake  Superior  j 

Corporation,  who  was  appointed  io  the  ! 
board  of  directors  of  the  Spanish  River 
Pulp  and  Paper  Mills,  Limited,  at  the  i 
rrccni  shareholders’  meeting,  has  tleclined  j 
to  continue  to  act  in  that,  capacity,  and  I 
tendered  his  resignation  at  a  meeting  of  | 
tho  board  hold  at  iho  end  of  the  week.  The 
only  reason  given  by  Mr.  J.  Fra  tor  Taylor  ! 
for  his  action  w.as  pressure  of  work  in  eon-  ; 
neotion  with  Lak('  Siiiterior  C'orporation  j 
affairs.  The  repre.sentaiives  of  the  London  i 
houses  inleresiPfl  in.  the  financing  of  Spanish 
Ffivor  enterprises  remain,  of  course,  on  the  I 
board. 

NEW  BANK  DIRECTOR. 

The  Union  Bank  of  Canada  announces  | 
that  .Mr.  B.  B.  Cronyn,  i  iee-president  of  i 
W.  R.  Brock  and  Co..  Toronto,  has  been! 
eleeted  as  director  of  the  bank  to  fill  thel 
vacancy  created  by  the  death  of  the  late  i 
Hon.  John  Sharpies,  of  Quebec.  j 


it  conies  is  generally  overwhelrnin 


The  demand  when  I  for  the  half-yetir  has  b<'en  pnlilished  and 


adds  slrengili  to  the 


slocks  which  have  been  forced  down  and 
not  protected.  Richelieu  is  altogether  too 
uncertain  to  allow  of  a  more  definite  iinder- 


inous  shrinkage  in  the  market  value  of  tin  so  panV’s  stock.  This  is  our  best  opinion  of 
non-divi(iend  bonus  stocks  has  also  brought  tho  stock  and  of  course  we  would  prefer 


To  Reach  30,000  Men 


This  huge  army  of  potential  purchaisers  of  high  class  secur¬ 
ities  and  commodities  can  only  be  reached  by  The  Finan* 
cial  Times  or  by  separate  advertisements  in  all  of  the  prom¬ 
inent  newspapers  in  the  several  cities  of  the  Dominion. 

No  daily  newspaper  in  Canada  has  such  a  monied  follow¬ 
ing  as  The  Financial  Times. 


It  is  All  Meat 


Tfie  Management  of  Properties  and  Estates 

'Vr  m:ikf  ihc  kiIipuiI  charsi'  nl'  |>r.  ;niti«‘s  uiiU  o.c.ilcs  :i  L  OaUirp  (V,r  tlw 

ailwiiKaiie  fi'f  thosp  who  are  i)re^eut€Mi  h.v  ;Uise?tre.  want  th'  time  er  ollierwiso  from 
man.'iKini;  their  own  biisinoss  affaire.  1;n<'<'uIois  la.'vyer.s  ami  otlier  hu-siiipas  men, 
Imriienifl  wiflt  the.“..  trusts,  are  offerc!  iimnsiial  arhanladee.  tliroiis-li  this  finii.  ms 
heiiiR  a'ale  to  (I'ht.ain  ilie  eonttol,  wliiie  r.'liexe.l  ..f  the  eliarse  .iml  atihovaiioe’  of 
the  derails  iiiciden;  to  the  I’aio  of  siieii  lil'opertie.-. 


A 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BUILDING 


120  ST.  JAMES  STREET. 


MONTREAL. 


The  Grain  Growers’  Grain  Company 

Limited 

Balance  Sheet  as  at  31st  August,  1913 

ASSETS 


Investment.' . 

Stock  iind  Sliares . 

Flea  Eslate . . 

r"fy  Properf  e-i .  .8299.43191 

I'aim  I, antis .  44,0.14  71 

.8343. 4 S()  0.1 


.8344.1;i().()(i 

313,486.(5.7 


.88:)2,716  03 


.  167.128 


•88.12  74().(»3 


Aclvancc.s  on  Bills  o'  Lading  and  other  delifs  due  flie  Company 

Stocks  o  Cirain — In  terms  of  Approved  nvcntorc-;.  ...  . . 

k’nnd.s  n  Hands  of  Pavaig  AgenC . 

Office  Furniture  and  Supp  es . 

Organization  Expenses . 


213  842  81 
228.0(54  94 
9  122  28 
18.1]9.‘22 
48,977.4 1 


LIABILITIES 


Capita  Stock  (Subser'.hed  8899.979.09),  Pa 71  Up . 

.Accounts  Pa.vahle . 

Bank  Account  Ov  erdrafts . 

Dividend  .\eeount . 

Profit  and  Loss  Account . 

Amount  at  credit  tliereof,  as  per  separate  Statemen'; . 

Dkduct  Divdend  at  rate  of  10%  pa . .  862  816  9-5 

Transferred  to  Reserve .  90,(509.87 


•8 1 70,236.-19 


179,406  83 
$10,709.07 


8047.3(51.80 
227  772.(50 
243,391.(57 
(52  870.98 
10.7(59.07 


Special  Reserve . . .  20,4’24.54 

General  Re.serve . .  1 02,575.46 

-81, .371, 152.72  81,371,152.72 

reporf  to  the  Sharoholdcrs  that  we  have  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchors 
of  the  Compan.v.  and  in  our  opinion  tho  Balaiico  Sheet  is  properl.v  drawn  up  so  as  to  exhibit  a  (rue  and  correct  view 
of  the  state  of  the  Company’s  affairs,  as  shown  by  the  books  of  the  Company.  We  have  examined  the  securities  for 
the  investments  and  found  them  in  order. 


Winnipeg,  Nov.  10,  1913. 


JOHN  SCOTT,  C.A.  ) 

W.  H.  BE  WELL  j' Auditors. 


COMPARATIVE  STATEMENT 


Opened 

BusineMN. 


Sharon  Allotted . 

Capital  Subn€‘ribed  .  .  .  . 

C'apital  Paid-up . 

tirain  Receiptn  (Bus.), 
Profits . 


TOTAL  FARMERS’  GRAIN  HANDLED  SINCE  SEPT.  1,  1906  -  107,901,637  BUSHELS 


June  .30,  *13 
33.500 
SA00.950 
C615.361.80 
2«,97.3.00» 
$16*..?3J.57 


a  healthy  sign.  Duluth  Superior,  Mackay  and  siiouid  he  iiscii  in  miymg  .iw  s  nm  upijccr  .o  us,  cs  we  o 

Brazilian  view’s  are  also  recorded  elsewliere.  stocks  just  as  much,  or  more,  than  in  the  before  st&iod,  to  contain  any  clauses  which 
Porto  Rico  district  is  assured  of  steady  case  of  more  seasoned  securities.  principles.  Its  eontract.s 


growth,  and  a  couseqnently  better  showing 
Porto  Rico  Itailwavs.  United  Slates  Steel  for 


se  of  more  seasoned  securities.  violate  actuarial  principles.  Its  eontract.s 

- -  like  all  others  of  tho  kind,  require  the  con- 

H.  R.  W..  Nkw  Yokk. —  The  Shawinigan  tract-holder  to  place  implicit  confidence  in 


at  present  levels  ’lias  discounted  much  of  I  Water  &  Power  Uompany  docs  not  ,nil.lish  the  honesty  of  the  management,  as  praeti- 
I  the  future  uncertainty.  The  Toronto  Rail-  the  figures  of  net  earnings  until  the  dose  ot  |  cally  no  check  upon  the  coinpary  s  opera- 
■way  situation  remains  obscured  and  the  the  fisi-al  yisir.  Dcci’iiibcr  .list.  1  lie  gross  lions  is  possible.  Phis  is  a  feature  of  the 
shares  remains  in  the  speculative  area,  earnings  are  published  monthly;  on  the  entire  (  onlract  Ima.ning  System  to  which  wo 

Our  Toronto  letter  deals  at  length  with  tho  basis  of  past  results,  it  is  fiiirly  easy  to  have  freqiiePtly  taken  exception;  and  we 

present  negolialions  determine  1  he  in  1  l  arnings.  The  op.  rating  have  eeriiMiily  never  advised  any  of  our 

I  I'utio  has  In  <11  sti-adilv  dei  icasing.  year  by  readers  to  invest  money  in  sueh  a  way.  The 

H  .1  H  Haiikvx  W<‘  an-  sending  'ear,  being  less  Ilian  9  %  per  cent .  of  gross  advi.s.".bility  of  ‘'pulling  out"  rfter  making 

marked'.-opv  of  last'  week's  issue  referring  !  during  1912.  Gross  earnings  for  the  seven  l  payments  is  another  question.  The 
to  National' Brick  of  l.uprairie.  You  will  j  current  y<-ar.  based  on  ten  m..n1hs  returns  |  .dianee  of  .a.  a  loan  at  an  early  da  o  muat 

also  s<  e  rt  fereneo  to  Brazilian  Traction.  I  to  the  en.l  .if  October  w  i  l  amount  ,o  j  d,. pend  of  .miirse  on  the  rapidity  wi  h  which 

Wo  cannot  suv  if  the  market  price  of  these  I  approxima1-ly  .81  .ii()0,0(  0  b.  ing  an  in-  ,  o,  her  e ben  s  come  in  after  vou;  and  there  is 
stocks  is  lik,4v  to  appreciate  shorllv.  Our  crease  of  -M  p.r  cent.  'I  his  would.  Ihere-  ’  no  doubt  hat  the  (  hie  fiasco  and  the  at- 
opinion  is  that  both  slocks  will  improve  fore,  represent  a  22%.  per  .•eiit  increase  in  ,  .en.ionsol  the  politi.-ians  will  hamper  alltho 


H.  .1.  H.,  Haliiax. 


are  s.-nding 


present  iirices.  National  Hriek  is  a  well  ;  i  oinpaiiy  r<‘pori<‘<iiuM  ,  .  jj, 

established  and  su.-eessftil  Uanudian  ind.is-  :  for  September,  an  increase  of  .S'J/, !»(  ..,  over  j  cent,  lar  naimiin  simple  (not  compounded) 

trial;  the  market  for  the  stock  is  narrow.  |  S,.pteniber.  1912.  or  11.12  per  cent,  hor  int.-rest.  Not  an  alluring  prospeei  by  any 

butisbroadeiiingsomewhut.  since  so  much  the  five  months.  May  to  !  r  've  must  point  out  that  the  less 

publieitv  has  been  givcu  the  company's  .-bisiv.b  net  ..arnings  amount  to  .81  .'24,  ..5.S2,  j  he  .■..mpaiiy  promises  y,.ii  the  safe^ 
iueecssf'ul  operations.  an  increase  of  8113..127,  or  10  per  cent.  to  get  i  it  is  wildly  Ken<^rous  contracts 

' _  _ _  I  such  ns  those  of  (  hie  whi<*h  involve  the 

BnoTiiLU  .Iack,  SfDBi'iiv.  Ont.  Tho  Stoi'kholdkk.  (^ulblv.  -  'Pwin  City  is 

doelino  in  Ogilvie  and  other  standard  Uana-  dm.,  overdue,  in  fact,  for  cn.  iix-ri’ase  in 

dian  industrial  securities  was  due  to  world-  dividend.  You  will  be  interested  in  a  pass- 


dian  industrial  securities  was  due  to  world-  dividend.  You  will  be  interested  in  a.  pass¬ 
wide  finanidal  stress,  uggravat.'d  by  a  long  in^  refereni.e  on  this  subject  in  our  Toronto 
period  of  boom  conditions  on  the  (’aiiadian  I  letter  on  anolh.'r  page. 


largest  risks.  We  have  considerable  confl- 
deneo  in  (lui  diri’ctors  anil  man.ugonient  of 
the  Home  Uroi  ident. 


markets.  Traders  gave  no  thought  of]  Kix.  Owns  Soind.  Ont.  — .Model  Cityltions  during  me  past  year,  mat  Uoady  s 
income  yi<  Id  so  long  as  everylKidy  was  buy- j  Mount  Royal  real  estate  “as  an  invest-  Breweries  would  show  earnings  equal  to 
ing  for  the  rise.  Naturally  this  (.ould  not  meni”  depends  on  s<‘veral  factors.  I’ri.'cs  j  nearly  40  per  I'ent.  on  the  I'ommon  stock 
continue  indefinitely,  and,  as  usually  is  the  ;  at  whiidi  the  properly  was  originally  sold  ;  were  based  upon  dev.'lopm.'nts  at  the  eom- 
eas<-,  the  other  extreme  was  experienced.  ;  were  abnormal,  due  in  a.  large  measuri'  to  ,  paii.v  s  profieriy  and  past  rt'eords.  The 
Your  Ogilvie  stoi'k  is  sound,  aud  vou  are  in  ,)io  prevailing  furon-  of  real  .‘state  specula-  (  fact  tbal  the  profit  and  los.s  statement 
much  b.'tter  shape  than  many  unfortunate  i  tion  at  the  lime.  .Mu.'h  of  the  prop.;rty  'should  show  less  than  9  per  cent,  is  not  so 


I  L.  B..  Montkkal.  -The  various  predic- 
Ont.— Model  ('ity  I  lions  during  the  past  y.'ar,  that  Ready’s 


though  most  people  belie’ 
was  opportune  a  year  ago 


Model  City  lots  should  find  some  grounds  "ere  about  IS  per  cent,  on  the  common 
upon  w  lii.di  to  base  a  valuation.  The  new  ,  stock.  It  is  reasonable  to  suppose  that 
ei.v  will  have  the  advantag.i  of  considerable  ,  Ihe  company  would  have  inerea.sed  oper- 


yoii  ..an  prov.i  misrepresentaiiou  your  »e<  u>.u,  iin-vu’s 
.'onrs.'  in  refusing  to  jiay  further  monies  will  per  squa.rc  loot, 
naturally  be  justifie.l.  The  eir.’umstanee 

of  the  in.'orporatioii  being  advertised  at  6.Q.,  .Monthlaj, 


reasonable  to  look  forward  to  a  year  equal 
I  ai  least,  in  net  profits,  considering  that 
in  !  gross  n.venm.  showed  substantial  improvo- 


ef  Robert  Fleming  it  Ce..  the  Brit-  [  menl.  Tm;  Finan.  ial  Timk.s  must  admit 


if  developments. 


pr.’firred  shareholders,  or  whetluT  the  pre-  duo  regard  is  given  to  the  deduction  f.ir 
f.  rr.  U  dividi'ii.ls  will  he  resumed  wit hin  '  redemption,  taxes,  depre.-iation  and  re- 


1  With  me  growm  oi  .Monireai.  leioowiiis  is 
{  eiijo.ving  a  rapidly  increasing  busin..ss. 

Ames-Holdeii  is  earning  the  preferred 
di\  idend  with  a  good  margin  to  spare.  .M 
jiresent  prices  it  is  coneedi’d  a  desirable  bilsi- 
n<‘ss  man’s  inv.-st imuit . 

.Sherbrooke  Railway  is  making  good  pro¬ 
gress.  w  hi.'h  will  soon.'i"  or  latm’  be  r.'ll.'cted 
i  in  till'  prii'o  of  111.'  shar.’S. 

1  Wayagamack  sto.’k  off.  rs  a  good  sp.  i-u- 
I  lative  invest  mi'iit  for  a  long  pull. 


■JPOO.Olio  in  three  .vears,  when  the  $1.. 100, 000  I  further  explain  the  balance  shoot  and  profit 
notes  fall  due.  As  the  Spanish  River  pro- |  n'lO  loss  statoment. 


ferred  cost  you  only  .?30  a  share,  you  have  a 
good  profit  on  the  presimt  market  price  and 
are  therefore  fortunate  in  being  on  the  right 
side  of  t  he  market . 

Canadian  Ccr.'al  preferred  and  common 
s1oi-ks  can  be  writtiui  off  as  a  loss.  If  the 
bondholders  save  ili.'ir  investment  it  will  bo 
all  that  can  In-  hopeil  for.  You  appear  to 
have  the  (Quebec  Railway  anil  its  sponsors 


IvvesTou  Hi  tc  hison  STaK,i.T.  Mont-  very  well  ••summ<  <l  up.'’  'l  our  misfortunes 
UK.vu-We  .lo  not  believe  that  the  bond  i.i  Quebe..  Railway  .•.uine.d, on  an.  compara- 
issui'  of  the  Smart  Woods  IJmil.'.l.  made  to  vely  small  eoinpaie.l  with  other  investors. 


piin-hase  another  propert.v,  will  injure  the 
position  of  the  preferred  stock.  The  .•om- 


V.  B.  B..  .Stuand,  I.ondon.  Eng. 


i  panv  ’s  current  busim-ss  ^s  on  a  slightly  e.litors  of  this  paper  always  h.  ar  vvith  regret 
larger  scale  than  this  lime  last  year,  and  the  the  recital  ol  su.-h  cas.-s  ot  unlortunato  in- 
vrar  1912  was  particularly  satisfactory  vestment  as  .voui  own.  riio  Macdonald 
from  t  he  point  of  view' of  earnings.  Vou  Company  affair  has  b.-n  e.x.-eedingly  paia- 
na  8101  for  1  he  pref.Tre.l  a  y..ar  ago  an.l  ful  to  all  responsible  (  anadians,  and  we  can 
b  is'  quoted  around  .8!»4  to-day.  You  are  I  only  hope  that  the  company  will  quickly 


A  NEW  FRENCH  ISSUE. 

It  is  expected  that  the  French  government 
will  soon  issue  '.reasury  bills  for  .8-10, 000, 000 


CANADIAN  FAILURES. 

Dun's  Bulletin  reiiorts  tho  numlier  of 
failures  in  the  Dominion  during  the  past  i 
week,  in  I’rovinces,  as  .•ompare.l  with  those 


and  ask  bankers  to  lake  tliem  at  .'{(.ji  p<‘r  ;  (,f  previous  weeks,  ai’.l  corresponding  week 
.■cut.,  at  the  same  limi*  offering  to  allow  j  as  follows: 

certain,  foreign  loan  issues  to  proceed  in  j  ■■ 


Paris  before  the  national  loan  in  May  next  IJ-.l.. 
as  a  concession  for  the  low  raiC  offered  ou 

the  treasury  bi"s.  , 

_ _ _ .  ..  IJec.  1  .  . 

BEAVER  CONSOLIDATED  MINES 

Nov.  211. 

Preparatory  to  sinking  the  sshaP..  to  a  N’ov.  13. 
I  depth  of  1..1(j0  to  2,000  feet  a  new  hoist  is  Xov .  0.  . 
l.cing  installed  on  the  property  of  the  Beaver  Oci.  30. . 
Gonsolidated  Mines.  This  hoist,  vvhich  is 
expected  to  be  in  operation  liy  P'ebruary, 
will,  according  to  Mr.  Frank  Culver,  be  ‘ 

abb’  to  hoist  8,000  pounds  at  th*!  rate  of  |  , 

I..S00  feet  a  minute.  Mr.  Culver  says  there  !“'* 


<  -2  si  y,  ’/i  z:  £ 

3  1  10  1  0  0  48  ‘28 

2  3  li  3  0  0  41  41 

21  7000  37  32 

4  0  8  3  10  42  37 

2  1  13  1  0  0  44  ‘21 

1  1  7  0  0  0  :J0  24 


MOOSE  JAM’  ELEVATORS 

Moose  Jaw.  Sask. — The  work  on  the 


b  to  hoist  8,(K)0  pounds  ai  ilie  rate  ol  ,  _ _  7,,  . 

SOO  feet  a  minute.  Mr.  Culver  says  there  I  !»*>''«.»  ‘'v"’’;''  Llevators 

ie  now  .30,000  lOiis  of  low-grade  ore  already  »}  I’i'rk,  -V Do.se  Jaw  is  going 

Token  which  run  40  ounces  to  the  ton.  I 


broken  which  run  40  ounces  to  the  lOn. 
The  dividend  of  three  per  cent.,  payable  on 
De.eniber  20,  will  call  for  a  distribution 
of  .?<i0,000. 

GRAIN  SHIPMENTS. 

Moose  Jaw,  Sask. — The  grain  shipments 
1)11  the  Moose  Jaw  division  of  the  Canadian 


I  The  work  will  be  eontinued  throughout  the 
w'inter  except  in  the  very  eold  weather. 
!  Construction  on  the  first  buildin|;  of  the 
■  flax  mill,  adjoining  the  elevators  is  nearlv 
i  completed,  the  building  is  now’  being  roofed. 

i  - - - 

!  CREDIT  FONCIER  F.C. 

!  Tho  Credit  Foneier  Fran.eo-Canadien 


To  the  Holders  of 
American  Bonds. 


The  new  Federal  Income 
Tax  Law  contains  provis¬ 
ions  of  great  importance  to 
Canadian  holders  of  Bonds 
or  other  obligations  of 
American  Companies. 

We  have  made  a  careful 
study  of  this  Act  and  shall 
be  very  glad  to  advise  such 
holders  as  to  the  proper 
course  to  pursue  in  order 
tliat  they  may  be  entitled  to 
the  exemption  provided  by 
this  law. 

All  inquiries  giving  par¬ 
ticulars  of  securities  held 
will  receive  a  prompt  and 
full  reply. 


Pacific  Railway,  since  September  1st  is  have  opened  offices  in  Fort  William  with 
approximately  19,8.j0,000  bushels.  'The  Mr.  J.  A.  Thompson  as  local  manager.  The 
lo.al  estimated  grain  crop  in  this  area  lor  company  have  also  appointed  a  local 
1<(13  18  3‘2, 000,000  bushels.  advisorv  board,  to  whom  will  be  referred  all 

INTEBCOLW^Mr  CoiL  MEETING  requests  for  loans.  _ 

DECEMBER  18.  IILLCREST  SHIPMENTS 

Tho  special  meetine  of  the  Intercolonial  Shipments  of  the  Hillcrost  Colliorie.s  for 
Coal  Company  called  for  December  4  to  the  mo;ith  of  November  were  29,900  tons, 
consider  plans  for  refinancing  was  further  against  .18.800  tons  in  the  aajne  month  last 
adjourned  until  Doejnber  18  at  noo  n.  year.  i 

i  •  \  ' 


F.B  McCURDY&CO. 

Mintars  Moilnil  Sfeek  DSmii 

Halifax,  Ottawa,  Montreal,  St.  John, 
Sherbrooke,  Kingston,  Sydney, 
Charlottetown,  St.  Johns,  Nfid. 
London,  E.C. 


/ 


WILL 

ACT 

FOR 

YOU 


INCORPORATED  !•» 

Absence,  pressure  a f  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  13,  1913. 


;  CAniEsnDAnoN  new  haven’s  cbt  i — 

'  SERIOUS  SAY  1HE  HIT  SENTIMENT  j  £ 
BIGGEST  DEALERS  HARD  BLOW  IN  N.Y.  I  ^ 


6.^^  j  The  69p  Debenture*  of  the  Montreal  Debenture 

M Cerporetion,  Limited,  are  issued  in  two  convenient 
forms,  making  them  available  for  large  or  small  in- 
/ vectors. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $600,  $1,000,  paying  interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  these  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  eemi- 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6'}p  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers: 

Preeident,  V.  MORIN.  Vice-President,  W.  WAINWRIGHT. 

Man.  Dir.,  A.  F,  LEGGATT.  Director.  R.  S.  LOGAN. 

Secretary-Treasurer,  E.  F.  WAINWRIGHT, 


Only  Advantage  That  Mr.  D.  A. 
Campbell  Can  See  is  That  the 
Country  Has  Been  Cleared  of 
Poor  Stock — If  Farmers  Will 
Re-invest  the  Proceeds  in  Bet¬ 
ter  and  Fewer  Animals  the 
Future  of  the  Industry  is  Good. 


Bears  Had  Things  All  Their  Own  i 
Way  Among  Specialties  When  j 
Stock  with  New  Haven’s  Divi- 
dend  Record  Became  Vulner-  j 
able — Distress  Over  Action  Will  j 
be  Far  Reaching  —  A  Bear’s ! 
Week. 


1  bo  oattlc  siluatiun  in  Canada  has  lio- ^  (From  Our  Own  Corrowpondoiit.) 
<oino  a  very  serious  one  sineo  the  aboli'.ion  !  Xkw  York,  Dee.  12.— Immediate  devel- 
of  I  ho  American  duty,  which  has  led  to  opmenls  in  Wall  Street  during  the  past  week 
enoi  mous  impor.ations  from  all  parasol  the  jn  m,  ^  charaeter  to  inoreaso 

Dominion.  Mea,  prices  in  Montreal  have  s(.„„rity  holders.  The  announce-, 

risen  to  •'.xioriionaii'  levels;  and  an  <‘'en;,m.„^,  „f  Cenadian  Pacilie  Hnancing  1 

more  s(>rious  factor  is  ihe  »lo|detion  of  the  I  after  that  stock  had  been  in 

sioeks  of  hellers  u|)on  which  (  anada  must  '  ,  •  i  i  ■  ■  ,  i  ,  ,i  i  1 

rely  for  the  beef  and  .lairy  business  of  a  few  !  demand  and  advanced  to  the  highes.  ; 

years  hence.  'price  reached  in  sonio  time.  When  the  j 


jHontreal  Toronto 


llalifax 


THE  STERLING  TRUST  CORPORAnON 


160  St.  James  Street 


Rooms  21-22-23 


Montreal 


(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 


Mr.  D.  A.  ('ampbell.  one  of  tlm  largest  |  news  of  the  offer  of  6  per  eent.  notes  was 
cattle  ilealers  in  (  anada.  siaied  to  T  m- i  published  1her<>  was  hurried  selling  of  this 
r  T.N  A.Nci.M,  T  I'lK^  this  week  ihat  there  was  ,  jjj  jjjp  ne.xt  few  days  it  dropped  , 

every  prospcict  of  a  eaule  shoriage  in  (  ana-  7  points.  The  rights  to  subscribe  for  1 


ar»  in  ■  poDstion 
to  place 


$500,000.00 


in  First  Mortgages 


da  for  three  or  four  years.  "Since  1h< 
.\merican  tariff  bill  eame  into  forec."  h< 
said,  "several  thousand  head  of  cattle  an 


over  7  points.  The  rights  to  subscribe  for 
tliese  bonds  had  a  reedy  market  on  the 
curb  at  and  above  4  per  cent,  premium. 


on  choice  farm  landa  during  the  next  fhree  months  on  guaranteed 
or  agency  plan. 


A  GENERAL  PINANaAL  BUSINESS  CONDUCTED, 


STANDARD 

SECURITIES 

LiliaiTED 


CORRESPONDENCE  SOLICITED 


between  thi’ee  and  {onr  Ihoiisand  he:ul  quotaiion.  Our  own  securities  suffered 
weekly  to  (  liieago.  The  abolition  of  the  niore  severeiv,  where  weak  spots  were  in 
tariff  has  had  the  unfortunate  effect  <'t 
clearing  Canada  of  a  large  quantitv  of  | 

_  ..1  .1  •  5.  ,  .  •  •  _  _ _  ii _ 


Investment 

Securities 


805  McGill  BId(., 

MONTREAL. 


young  cattle,  as  the  prices  offered  by  .Vmeri- 
can  buyers  were  siieh  as  to  infliice  farmers 
to  sell.  The  Canadian  dairying  industry 


UistroKS  Over  New  Haven. 

'Die  extent  of  the  distress-  which  will 
result  from  the  passing  of  New  Haven  stock 


NEW  YORK  STOCKS. 


The  following  table  shows  the  week's  highest,  lowest  and  closing  prices,  of  the  niora 
itive  securities  sold  on  the  New  York  Stock  Exchange  compiled  specially  for 
le  Financial  Times  by  Jonks,  Gwynne  &  Co.,  successors  to  Lounsbery  &  Co.  High  and 
w  prices  are  also  given  for  the  full  years  1911 ,1912  and  the  year  1913  to  date: — 

—1911—  —1912—  —1913—  Weekending  Dec.,  .ith,  191.3. 

ligh  Low  High  Low  High  Low  High.  Low.  Close 

715'5  44 9257  GO  80 'ii  61 Amal.  Copper .  71  (}9’>ii  703 


will  bo  seriously  affcc.od  by  this,  p  Amcri-  ,|ividoiid  list  can  hardiv  be  measur- 

can  doah.rs  havo  absolutely  depleted  our  ,.j  Dividends  on  its  .SIHO.OOO.'OOO  of  stock 
yoiing  dairving-  siock.  The  exodus  of  have  been  regarded  by  holders  in  the  light 
(.  anadian  lias  had  one  good  f  ffecl.  g  fixed  obligation  of  the  eompany  and  as 


however,  as  it  has  cleared  a  large  percentage 
of  poorly  bred  animals  out  of  Ontario,  a 


copsiiiiiting  a  certain  source  of  income 
which  iis  .security  holders  haxe  relieil  upon. 
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PORT  McNICCLL 

If  You  are  Looking  for  a  Real  Estate  Investment  that 
Insures  Safety  with  Quick  Profits  Investigate  Our  Holdings 
in  the  New  C.P.R.  Terminal  Port  McNicoll. 

STOCKS,  BONDS,  FARM  LANDS,  ETC. 

F.  C.  SUTHERLAND  &  COMPANY 

ME.MBERS  STANDARD  STOCK  EXCHANGE 

ROYAL. BANK  BUILDING  -  -  TORONTO 


,  ■  •  ,  »  1  •  J  —  ,  r  i  "iiieii  iis  .seeiiriii.v  noioer.s  na\e  reiien  u(i«u. 

largo  percentage  of  the  same  knid  out  of  |  various  complica'.ions  which  letl  to  the 

Duebee.  and  a  siill  larger  piTccntage  out  of  I  dividend  payments  in 

.Now  iJrunswicK.  j  j„f,p  were  followed  by  the  often  repeated 

Meat  GoiiiK  1 1»  j  statements  of  President  Elliott  that  he  hoped 

-  .  to  put  the  slock  on  a  4  per  cent,  basis  and 

Meat  will,  undoubtedly,  inerrease  )n  niainlain  that  rate,  but  apparently  tho| 
price  considerably,  but  the  real  effect  will  ^  eornpanv  was  found  to  be  in  no  position  to  | 

probably  not  be  felt  for  SIX  monihs  ora  M'ar,  fulfill  1,-,,  promi.so.  Up  to  the  time  the; 

>et.  As  ib  lak^'S  hetwoon  ihroe  and  meeting  was  held.  ii  was  hoped.  ■ 

years  to  rear  cattle,  we  will  have  a  shoriage  i  I, ^  quarterly  dividend  of  1 

for  at  least  1  ha;  period.  I  might  say  that  per  eent.  would  be  deidcred.  and  the 

if  (  anadian  farni.u-s,  aided  by  thmr  pro-  g,,.,i„„  of  f|,o  directors  in  passing  the  divi- 

vincial  governiiir  nts._  would  bestir  them-  dend  came  as  a  sudden  shock. 


122 H  1121i  ld3’i  113,' 5  118 
1531.^  131 149 Vs  1.375/8  HO 


No  sale 
34  Vti  24  V5 
41'/^  29 


324  V;t  241!^  294  H  200 


27  Am.  Looo . 

58  Vj  Am.  Smelting  .  .  . 
97  *  Am.  Smelting  pr. . 

.->8  Am.  Snuff . 

104^4  Am.  Sugar . 

I2.3V2  Am.  Tel . 


00  Am.  Tobacco.  .  . . . 
16  Am.  Paper  pr.. .. . 
30  Anaconda . . 


1165-8  99  11154  10314  106*4  925-8  Atchison . 

10.3  100  10414  101*4  10214  96  Atchison  pr . 

13914  117  148'o  1.30*4  133?s  112  Atlantic  Coast  Line.. . 


selves  at  the  present  time,  and  re-slock  their 
farms  with  a  lesser  number  of  good  animals  ! 
with  the  proceeds  whii-h  they  have  received  j 


Very  Heavy  Drop  in  Price 

The  New  Hex'en  sto<‘k  sold  on  last  Setur- 


for  the  sale  of  their  infi-rior  slock,  it  would  day  at  78.  but  after  the  announcement  of 
greatly  add  to  their  wealth  and  to  the  the  passing  of  the  dividend  was  made,  the 


wealth  of  the  country  at  large.” 

.\lthough.  as  pointed  out,  meal  will  in¬ 


price  dropped  to  67 5 g.  The  trading  on  the 
floor  on  the  opening  on  Thursday  was  at- 


PORT  McNICOLL 


tToaso  in  prif*o  <*onsidorahiy,  Ihr  oattlo  trade  !  tended  with  n  degrei*  of  excioemoui.  There  |  140] 

is  geiH'rallv  of  the  opinion  that  ulfimafelv  j  "as  a  scramble  among  the  brokers  at  the  | 
Canada  wi'll  benefit  to  a  large  extent  as  the  beginning  of  business,  causing  the  stock  to  | 
result  of  the  United  Stales  free  market,  ns  snU  1  .'2  per  cent,  apart  on  different  sides  of  ; 

it  will  undoubtedly  lend  to  make  oiir  cattle  lb**,  crowd,  hut  after  a  few  minutes  this  j  *74; 

industry  more  e.xtensive.  and  in  the  eourse  excitement  subsided  and  quieter  trading  1  ®  “U 

of  two  or  three  years  Canadian  eatlle  will  prevailed.  Declines  in  other  issues,  such  3o 

have  become  sufficiently  plentiful  to  meet  M’s  American  Sugar  Refining  and  American  74 

both  the  local  and  any  ordinary  export  Telephone  were  dne  to  this  break  in  New  38^ 


247  19.',  54  283  226 '.4  266*4 

33  3  g  1854  16  30  V4 

8654  6854  b.»’'4  68*4  80 

2.'>54  17V4  20*4  l.»?-4  I'Js 

133}4  105*4  1175s  99*8  116 '4 
155  54  141  146  13954  145 

150  5-^  13854  14.>  1.84  54  138 

27  54  1654  ii0*g'  -25  47*^ 

36»/4  25  43*4  23  58  4154 


226  5/4  266*4  208  54  Canadian  Pacific. ... , 


17  Central  Leather . 

.51  V4  Chesapeake  &  Ohio . 

10  5'8  Chic.  &  Great  Western.. 
9854  Chic.,  Mil.  &  St.  Paul.. . 
132  54  Chic.,  Mil.  &  St.  P.  pr. . 
123  54  Chicago  &  Northwest..  . 

.30*8  Chino  Con.  Copper . 

24  54  Colorado  Fuel  &  Iron. . . 
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Darlington’s  Handbooks 

“Nothiujz  better  could  be  wished  for,” — British 

WtEKLV. 

“Far  superior  to  ordinary  guides.*’— Dailt 
Chronicle. _ 

Vii»i(ora»  to  London  (and  K^aidenta;  should  , 
use 

DARLINGTON’S 

"Very  eniph-itically  tops  them  all." — Daily 

tiP.Al'IIlC. 

■  M  A  BB  "A  hrilliant  book." 

LONDON  ■■ ' 

a  tun  Rv  E.  ('•  fOOK  and  .Vth  Edition 

**'''*'  SiB  E.  T.  fOOK,  M.A.  ReTinnd,  Ss. 

PUVIDnMC  ^0  Maps  and  Mans 
so  llliistratioDs. 

"The  best  Handbook  to  London  ever  isr-ied." 

— Livr.apooi.  Daivt  Post. 
bO  IlIus.Map-  &  Plans,  5s  I  lOU  Ulus.  Maps  A  PIsos  Ss 
NOBTII  VALES  |  DEVONarCOBN’WAl.L 
.'■>0  Illustrations.  6  Maps.  2s.  Bd. 

NORTH  DEVON  &  NORTH  CORNWALL 


COBALT  LAKE. 


cottOaN  market 


Arran^ewients  AHertinit  Nipiaain^.  Ln  - - - 

Rohc  and  C'hambers-Frrland  Minra  and  Randolph.) 

Have  Been  Settled  and  Lake  M’ill  3'he  eo.ton  merket  has  luid  another  com- 

Bc  Drained.  prratively  quiet  week.  I’rices  have  showed 

(Cobalt  Nugget  )  **'  disposition  to  work  under  the  13  eent 

level,  but  neither  the  character  of  the 
All  arrar.gemrrts  affecting  the  Nipissing,  .u  n  .  i 

T  f,  1  ,^.1.  ,  ..  .  .  trading,  nor  the  fluctuations  li:i,ve  sug- 

La  Jiose,  and  (  hambers-herlend  mines  and  gested  any  mavierial  change  of  sentiment, 

the  draining  of  Cobalt  Lake  were  satisfae-  and  the  market  has  apparently  ht'cn  hesi- 


Haveii.  which  necessitated  liquidation  of 
other  holdings  in  which  Boston  and  New 
England  is  directly  concerned,  .\merican 
Telephone  under  this  pressure  sold  at  a 
new  low  record  and  Ameriep.n  Sugar  Re¬ 
fining  declined  to  the  lowest  price  touched 


148  54  12854  149 Li  135*4  142*4  125  54  Consolidated  Gas . 

15  54  9  54  2214  10  17  5'8  7*4  Corn  Products . 

85  73  .87  76  54  79 '4  61  5-^2  Corn  Products  pr . 

17454  15954  1755^;  162  167  14754  Delaware  &  Hudson ... . 
>  80  505  597  “  530  445  390  Del.,  Lack.  &  Western. . 

35  17*4  24  18  54 .  13*4  Denver  &  Rio  Grande .  . 

74  3654  46 '4  3354  41  23  Denver  &  Rio  Gr.  pr.  .  . 

3854  29  34*8  28  21 -I*  9*4  Distilling  Securities . 

15H  9  23  14  1654  10  D..  S.S.  &A . 

38*4  27  54  8914  30  3254  20 '4  Kn'e . 

61  54  4554  6754  47  5-2  49K>  33  5-2  Erie  1st  pr . 
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151 

151 
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384  V4 
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Thr  f'OiVon  niErkci  lias  hiwi  anoiher  com-  |  sinee  190S.  The  posirioii  of  .American 
prratively  quiet  week.  Prices  have  showed  Sugar  Refining  in  the  stock  market  has  been 
a  disposition  to  work  under  the  13  cent  vulnerable  through  Iho  attentjon  a^ 

.  ,  '  ,,  ,  ,  ,  to  the  many  suits  brought  against  the  corn- 

level,  but  neiiher  ilie  charae.er  of  the  pany  under  the  Sherman  a.nii-trust  law. 
trading,  nor  the  fluctuations  lu^vc  sug-  It  is  estimated  that  these  suits  reach  a  total 
gested  any  ma„erial  change  of  sentiment,  of  .$118,000,000. 


38*4  27  54 
6154  4554 
4954  35 
135  104  54 

16854  142 
140  119 

63-54  3354 


12854  115 


torily  arranged  and  an  agreement,  dra.wn  ta.ing  between  expectations  of  a  bullish 
up  on  Saturday  afternoop.  .\t  the  meeting  Government  estimate  es  compared  with 
I*re8ident  E.  P.  Earle,  of  New  York,  of  the  original  views  of  the  season's  requirements. 


How  Bad  Ncw-b  Afferts  Market 

The  general  list  received  the  news  of  the 
passing  of  the  New  Haven  dividend  in  the 


holding  company,  and  David  Fasken,  and  the  less  favorable  opinion  of  general  I  same  way  that  it  has  various  ot  her  an-  I 


NORTH  DEVON  &  NOR1 


CORNWALL 


.50  Illii.itrations,  tt  ^*JP8,  2m,  6d. 

SOCTII  DEVON  &  SOCni  CORNWALL 


A  Uaudtook  to  the  Leading  Hotels  throughout 

_ the  World. _ 

Visitors  to  Edinburgh.  Glasgow,  Rrlghton, 
Eastbourne,  Hastings,  St.  Leonards.  Worthing, 
Bournemouth.  Exeter.  Torquay.  Paignton,  Ex¬ 
mouth,  .SIdmoulh.  Tclgnmouth.  IJawlish,  Ply¬ 
mouth.  Dartmouth,  Dartmoor.  Exmoor.  Fal¬ 
mouth,  The  Lizard.  Penzance.  Land’s  End. 
Srllly  Isles.  St.  Ives.  Newquay.  Tlntagel. 
Clovelly.  Ilfracombe,  L.vnton.  Xlinehead.  Bido- 
ford.  Wye  Valley.  Severn  Valley.  Bath,  Wnston- 
super-Xi.-ire.  XIalvern,  Hereford.  Worcester, 
Gloucester,  f'hettenham.  Llandrindod.  Bala, 
Brecon,  Ross.  Tintern.  Llangollen,  Abcrystwlth. 
Towvn.  Barmouth.  Dolgelley,  Harlech.  Crlccleth. 
Pwllheli.  Llandudno.  Hhyl.  Conway.  Colwyn 
Ilay.  Ponmaenmawr.  Llanfairfechan,  Bangor. 
Carnarvon.  Beddgelerl,  Snowdon,  Festinlog, 
Trefrlw.  Bel  tws-y -coed,  Norwich.  Yarmouth. 
Ivowestoft,  Norfolk  Broads,  Isle  of  Wight,  and 
Channel  Islands,  should  u.so 

DARLINGTON’S  HANDBOOKS.  Is.  each 
Post  free  from  Darlington  Sc.  Co.,  Llangollen 
Llaiigollrn — DBrlinRton  H:  Co. 
Loudon — Shapkin’ii 
Paris  and  New  York — Brontano’e 
The  Hallway  Bookstalls  and  all  Booksellers. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


I  Toronto,  of  the  opereling  company.  Arthur  trade  coiulilions.  iiouucemeuts  of  r.n  acuioly  disturbing; 

Ferland,  maneger,  R.  B.  Wa.son.  of  the  La  The  (\‘nsus  figures  provctl  p,  shatle  over  character.  It  has  been  demonstrated  over 
Rose  and  Nipissing  Mines,  who  rejiresenled  12  million  bales,  and  evidently  caused  some  and  over  again  that  bad  nows  in  itself  no 
the  three  companies  most  vitally  interested  liquida.  ion  by  people  w  ho  lied  been  long  of  longer  causes  liquidation  except  in  the  issues  j 
!  in  the  draining  of  the  lake  met  Manager  the  market  on  minimum  crop  views,  hut  particularly  affected.  When  New  llaven  ; 
I  M.  B.  R.  Gordon,  and  .SolicitorMcEvoy.  of  the  offerings  were  ab.sorbcd  by  the  covering  broke  to  a  new  low-  level,  Reading,  Union  | 
j  Toronto,  representing  the  Cobalt  Lake  of  other  operators  who  appeared  more  dis-  Pacific  and  U.S.  Steel  common  made  slight  i 
Mining  Companj'.  posed  to  iake  moderate  profits  than  to  carry  gains  and  Uapadian  Pacific  rallied  2  points  ! 

Permission  was  given  to  deepen  the  .heir  cotton  over  .he  Bureau  around  the  from  its  low  level  of  the  first  half  of  the 

channel  through  the  Chpmber.s-Ferland  1254  cent  level.  There  was,  moreover,  week. 

property  to  a  depth  of  six  feet  in  addition  some  further  fixing  of  prices  by  ihe  trade,  Ample  Opportunity  for  Beari*. 

to  the  present  depth.  This  work  will  he  and  the  chief  result  of  the  Census  figures  1  •  , 

started  during  the  winter,  provided  Mining  from  a  speculative  standpoir,.,  appeared  *'5?  speculative  element  on  the  floor  of 
Commissioner  T.  E.  Godson,  K.C.,  sane-  to  be  a  further  evening-up  of  outstanding  1’“®  Excimnge,  generally  refen^d  to  as  the 
tions  the  draining  of  the  lake,  and  in  ihis  coniniitments  while  the  concertra-ted  Jan-  roo")  |r®'ders,  found  an  ample  field  for  their 

manner  the  waier  can  be  lowered  si.x  feet  uary  short  interest  is  belicx-ed  to  have  been  bearish  operations.  The  largest  of  these 

before  the  spring,  w-hen  the  pumps  will  be  somewhat  reduced.  operators  had  much  to  do  with  forcing 

placed  in  position.  A  covered  flume  will  he  —  -  -  American  Telephone  to  Us  low  level  and  he 

coDStrncted  from  Lang  street  to  mileage  104  TT/AlVf¥\rf/Al\I  TWYT*!!  W  also  aclivo  in  offering  C.P.R.  in  large 

passing  over  the  three  companies  properties  L/vrlVlllx j  amounts  at  the  low  range  established  after 

and  in  this  manner  will  not  interfere  with  the  announcement  of  the  note  issue.  Other 
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13254  115  54  Great  Northern  pr . 

41  54  25  5-4  Great  Northern  Ore  subs. 

128  54  104  54  Illinois  Central . 

1954  12*/4  Interboro  Metropolitan.. 

65*4  45  Inter-Metropolitan  pr.. . . 

11054  96  International  Harvester. , 

108*4  95  5-4  Intern’!  Harvester  pr.  . . . 

12^  7  5''2  International  Paper . 

48  5/4  3554  International  Paper  pr. . . 

1854  6  International  Pump . 

70  “  37  International  Pump  pr. . . 

‘2854  ‘21  54  Kansas  Cit.y  &  South. . . . 
61 54  5t>  Kansas  City  &  South  pr.. 
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g  of  prices  by  ihe  trade,  Ample  Opporliinity  for  Bear»>. 

ill  of  the  Cer.sus  figures  , 

.-c  standpoir,.,  appeared  ,  ^ho  speculative  element  on  the  floor  of 
cering-up  of  outstanding  *6®  Exchange,  generally  referred  to  as  the 
e  the  copcertraied  Jan-  '’oon*  traders,  found  an  ample  field  for  their 


11454  10154  168*4  10254  1045-2  03  Laclede  Gas .  A 

186H  151  *  18554  168*/4  1  41  54  Lehigh  Valley  R-R......  •46^?  .14754  148^ 

No  sale  20654  1.5654  235  210  Liggett  &  Myers  Tob -  208  5 '2  2085-2  208)4 

No  sale  128  105  54  116  5-4  106  54  Liggett  &  Myers  Tob.  pr.  . 

I6O54  1.3654  170  1.38  142)4  1261/4  Louisville  &  Nashville .  . 

95  7454  0254  75  87  7554  Mackay  Companies .  . 

77  68  7054  66  69  66  Mackay  Companies  pr. . .  •  . 

554  3  54  754  4  454  25'4  Mercantile  Marine .  3 -'4  3  54  3  54 

2214  14  26  1554  10)4  1254  Mercantile  Marine  pr,. . .  14'/4  1354  1354 

241/4  16  *-4  3054  2354  26  54  20  54  Miami  Con.  Copper .  21*4  21*4  21*4 


15254  12454  134  54  120 
285-4  27  3154  25 

70  6254  06  57 

63  3354  4754  35  ^ 

59  42  54  681/4  51  j,/  55^  44  National  Lead . 

10954  104  10954  10554  10754  102  National  Lead  pr . 

7254  60  71  63  59  43  Nat.  R.R.  of  M.  1st  pr. 

38  5  4  2  5  54  3  6  54  26  54  27)4  0  Nat.  R.R.  of  M,  2nd  pr 

2154  15  54  2  4  5  4  1  854  20  13  Nevada  Con.  Copper. . 

11554  9954  12154  10654  10954  9.354  Newr  York  Central - 

11154  99*4  11954  10754  113  54  98  Norfolk  &  Western. .. . 
3754  11054  13154  11554  122  54  10  1  54  Northera  Pacific . 


Miami  Con.  AJopper . 

4254  11554  M.S.P.  &  S.S.AL .  12854 

295-4  1854  Mo..  Kansas  &  Texas..  . .  2054 
64  54  52  Mo.,  Kansas  &  Texas  pr..  .53  54 
4354  255-4  Missouri  Pacific .  26 


the  sw-arap  in  that  section,  at  present  Cotton  Industry  Herr  Little  Affected  room  traders  followed  his  lead,  but  when 


existing. 

The  Cobalt  Lake  company  agrees  to 
furnish  water  for  milling  and  power  plant 
I  to  the  three  companies  as  xvell  as  fire  pro- 
I  tection  to  the  Nipissing. 

ABOUT  T.  H.^IEDER. 

While  still  a  young  man  T.  H.  Rieder, 
vice-president  and  general  manager  of  the 
Canadian  Consolidated  Rubber  Company, 
Ltd.,  is  old  in  the  ways  of  business  success. 

Since  Mr.  Rieder  assumed  general  man¬ 
agership  of  the  Canadian  Consolidated 
Rubber  Company,  Limited,  three  years  ago, 
extensive  and  beneficial  changes  in  the 
personnel  and  policies  of  the  Company  have 
taken  place,  and  there  is  not  a  member  of 
the  organization  who  cannot  say  that  he 


by  Chock  to  Trade  -Present 
Orders  Exceed  Last  Year's 

The  cotton  industry  in  Canada  so  far 
has  bet'll  practically  unaffecied  by  the  com¬ 
mercial  slow'ing  down.  The  FiN.txciAi. 


this  clement  put  out  its  largest  lines  of 
shorts  the  market  developed  a  steadier 
tone  and  rallies  w-ere  in  order. 

^loney  Situation  Is  Better. 

The  money  situation  here  is  far  better 


11554  9954  12154  10654  10954 


13054  11854  12654  122)4  12,354  106 J4  Pennsylvania  R.R. 

.r\i\  tr»<  1/  -looi/  iG-i  loos.c:  ifiA  People’s  Gas  &  Cokc. . . 


Times  understands  that  orders  on  hand  of  rhan  is  shown  by_  the  current  quotations 
the  Dominion  Textile  Company  Lid.  for  for  call  loans  and  time  money.  For  the  past 
November  were  even  greater  than  for  the  fe-w  days  broilers  acting  ns  agents  for  the 
corresponding  period  last  year  when  they  chief  lenders  of  money  have  been  unable  to 


wore  exceptionally  largo. 


place  all  the  funds  which  they  were  instruc- 


Ordi'rs  already  tak<  n  to  date  are  said  to  I  ted  to  loan.  One  of  those  brokers  on  each  of 
be  sufficient  to  keep  iho  mills  of  the  com-  the  past  few  days  had  $.3,000,000  leH  over 


oinee  iur.  nieaer  assimieu  general  man-  pany  working  at  full  capacity  until  the  at  the  close  of  the  market  and  the  other 
Canadian  Consolidated  ^lose  of  the  present  fiscal  year  (March  31,  two  important  handlers  of  money  had  a 
ibber  Company,  Limiicd,  three  years  ago,  1914)  and,  indeed,  into  the  next  fiscal  vear.  similar  amount  unloanod  when  the  'day 


1769  NEM’  CARS  FOR  G.  T.  R. 

In  addition  to  18  Mikado  type  locomo- 


Telcphone 
Main  2402 


42  CRAIG  ST.  WEST 
B  MONTREAL 


has  been  personally  benefited  by  coming  tives  recently  received  from  the  Montreal 
in  contact  with  his  generalship  and  ability.  Locomotive  Works,  the  Grand  Trunk  have 
Mr.  Rieder  w-as  born  in  New  Hamburg,  received  the  following  cars. 

Ont.,  37  years  ago.  Ho  was  first  employed  InCanadv 

in  the  offices  of  the  Berlin  Gas  Company  e  /.  i- 

of  Berlin,  Ont.,  as  stenographer  and  meter  „  ^  ^  yiP-'lian  (  er  & 

reader,  and  later  in  the  offices  of  the  Louis  ^ Company,  lurco,.  Due. 

Breuthaupt  Estate,  where  he  gathered  313  Box  Cars,  iro in  Eastern  (  ar  Com- 

furlber  knowle'dgc  in  aecoun.ing  and  goii-  (jiasgow,  a.». 

eral  office  work.  In  Alay,  1899,  Berlin  United  States. 

Rubber  Manufacturing  Co^  Limited,  was  479  Box  Cars,  from  Wesa-rn  Steel  Car 


ader,  and  later  in  the  offices  of  the  Louis  ^ Company,  lurco..  Due. 
-euthaupt  Estate,  where  he  gathered  313  Box  Cars,  iro in  Eastern  (; 
rtber  knowle'dgc  in  aecoun.ing  and  goii-  (jlasgow,  a.». 


In  United  States. 


479  Box  Cars,  from  Western  Steel  Or  673. 


ended.  Their  excess  funds,  however,  wore 
held  at  6  per  cent,  and  unusual  efforts  were 
made  to  maintain  the  call  money  rate  at 
close  to  this  figure. 

MUNICIPAL  BOND  SALES. 

Alunicipal  bond  sales  in  Canada  for 
Novemlier,  as  compiled  by  Tlio  Monetary 
Times  amounted  to  .f2,481,06‘2,  compared 
with  $2,768.7.82  for  October  and  .$1,396,664 
for  the  eorresponding  period  of  last  year, 
and  making  a  total  for  the  year  of  $19.'936,- 


109  10154  122  5/4  103  1225-4 

2354  17  2754  16*4  24*4 

9054  67*4  10054  77  95 

No  sale  20054  107  200 

No  sale  115  10754  HO 

3754  25  40  54  ‘2854  36 

106  101  106*4  90  10154 

19  12  ‘24  5-4  10  22 

16154  134  17954  14854  170)4 

101  9054  10154  94  93 

35'4  18  3554  1554  28*4 

99^  7454  9354  6454  8954 

.34  .  22  54  , 30  Vi  23*4  24  54 

6854  43*4  5954  4254  44*4 

49H  37-  413*4  2654  29 

34  24  40  H  29*4  35)4 

72  6954  7754  6854  75 


73  Pittsburgh  Coal  pr . 

150  P.  Lorillard . 

112  P.  Lorillard  pr . 

18  54  Pressed  Steel  Car. . . 

88)4  Pressed  Steel  Car  pr. 

15  Ray  Con.  Copper.  . . 


104 

104 

104 

31 

31 

31 

12 

12 

12 

15 

1454 

1454 

96 

91)4 

9254 

103  54 

103)4 

103  54 

108 

10754 

107  54 

109 '4 

106*4 

1075-4 

118  5/4 

11654 

116*-g 

20 

19 

19 

89 

875-4 

8754 

168 

1665-4 

16654 

9054  10154 


17954  14854  17054  151  3-4  Reading . 


30  Vi  23*4  24  54 
5954  42  k  44*1 


4'J*4  2654 
4054  29*4 


29*4  3554 
6854  75 


12654  10454  115)4  10354  HO  89  54  Southern  Pacific 
3354  2454  32  26)4  2854  19)4  Southern  Railroi 

7554  61)4  8654  6854  81)4  72  Southern  Railroi 


87  >4  Reading  2nd  pr . 

17  Republic  Iron  &  Steel. . . . 

72  Rep.  Iron  &  Steel  pr . 

125-8  Rock  Island . 

20  74  Rock  Island  pr . 

5  54  St.  L.  &  S,  F.  2nd  pr . 

2554  St.  Louis  &  Southwest. . . 

73  St.  L.  &  Southwest  pr.. . . 


1954  Southern  Railroad . 

72  Southern  Railroad  pr. . . . 


16454  10254  1635-8 


87  54  86*8 
2254  22*4 


organized,  and  Mr.  Rieder  was  appointed  &  Foundry  Co.,  Hegewisch,  HI. 


book-keeper  and  was  also  given  a  small 
interest  in  the  business. 

In  the  spring  of  1903,  Mr.  Rieder  took 
upon  himself  the  organization  of  a  new 
company,  afterwards  known  as  the  Mer¬ 
chants  Rubber  Co.,  Limited,  and  the  eom- 


286  Gondola  Cars,  from  Pressed  Steel 
Car  Co.,  McKee's  Rocks,  Pa. 


Manitoba .  .  . 

CIIETICAMP  GYPSUM  Saskatchewan 

Alberta . 

The  report  eame  from  Halifax  this  week  Nova  Scotia  . 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

Quality  andpurity 
combine  to  make 
Black  and  White 
Scotch  Whisky 
the  standard  of 
excellence. 

D.  O.  ROnjN.  TarM* 

‘  MtteHiwAcs#  u». 


papy  has  been  under  his  supervision  and  L|ja,t  Cheticamp  Gypsum  and  Plaster  British  Columbia 


direction  ever  since. 

In  the  early  part  of  1907  The  Merchant; 


Company  (capital  $1,.5()0,(M)0  in  $1  shares,  Quebec.  . . 
1,200,(K)0  to  be  issued  immediatelj’)  was 


I  n  1*®^*  •  1967  1  be  Merchants  1  2()0,(K)6  to  be  issued  immediatelj’)  was 

and  Berlin  Companies  were  absorbed  by  to  float  $600,000  bonds.  The  Fin- 

anciai.  T1.MICS  was  given  an  official  denial  of 


The  following  are  the  particulars  by  pro¬ 
vinces: 

Ontario . $1,314,393 

Manitoba .  454,484 

Saskatchewan .  244,000 

Alberta... .  184.200 

Nova  Scotia . 158,985 

British  Columbia .  85,000 

Quebec .  50;()00 


115)4  104 
79  66 

82 '5  50 

12054  103 
6754  38 
70*4  43 
1854  5 

4054  14 
8454  71 
79  68 


116  105*4  109*4 

85)2  75.  .8154 


80  54  58  5-4 
117  107)4 

67  V4  52  54 

5754  40S/4 


8954  6654 


58  5-4  69 '4 


98  U.S.  Rubber  1st  pr . 

7854  U.S.  Rubber  2nd  pr . 

4954  U.S.  Steel . 


43)8  ‘22  Virginia  Car  Chemical. . .  i  ‘285-4 

6  2  Wabash . I  354 

17  5-4  654  Wabash  pr . |  10 's 

75  V4  585-4  Western  Union  Telegraph  }  625-4 
7954  535-4  Westinghouso  Mfg . *  655-4 


.30 '4 

2954 

2954 

13 '  -8 

13 

13 

1.53)4 

151  *4 

152)4 

84 

82 '4 

83 

■5.5  5-4 

5351 

o5  ]  ’i 

100 

99 

99)4 

•57"  8 

55  )4 

5654 

10554 

104*4 

105)4 

.  48)4 

4754 

485-4 

•285-4 

27 

2854 

3*4 

354 

354 

10  5  8 

1014 

1054 

625-4 

61 

61 

655-4 

63*4 

64 

$2,481,062 


Limited,  and  shortly  after  Mr.  Rieder  took  the  rumor 
over  the  management  of  the  shoo  divisions 
of  all  its  rubber  shoe  factories.  He  was  NOISl 
soon  admitted  to  the  directorate  of  the 
company,  and  at  the  present  time  the  Sharehol 


general  management  of  its  affairs  is  en-  Co.  have  been  notified  that  efforts  to  secure 
trusted  to  his  charge.  the  additional  capital  required  having  failed 

- -  liquidation  under  the  legal  proceedings  in- 

MARTIN  BENNETT  ASBESTOS  CO.  stituted  some  time  ago  is  apparently  the 
A  ..r  .1,..  _ r  only  oourso  open. 


_ _  SECURITY  AUCTION. 

N01SE1.BS.S  TYPEWRITER  CO.  Auc.io„ 

Shareholders  ot  the  Noiseless  Typowfiter  Thursday  the  following  sales  wore  recorded: 
>.  have  been  notified  that  efforts  to  secure  3  Kensington-Brandon  Land 
e  additional  capital  required  having  failed  Co . ,$,37  00 


A  general  meeting  of  the  bondholders  of  ^  _ 

the  Martin  Bennett  Asbestos  Mines  Ltd.  ROYAL  TRl 

will  be  held  in  the  offices  of  the  Royal  "'rust 
Company,  Royal  Trust  Building,  St.  James  Mr.  Huntly  R. 
street,  Montreal,  on  29lh  December  next,  elected  a  director  01 
when  a  resolution  will  be  proposed  san.Ciion-  OH  ‘n®  vacancy  c 
ing  the  epnxersion  of  the  bonds  int  >  6  per  lb®  1®*!®  James  Ross, 
cent,  cumulative  preference  shans  in  the  ~  . 

I  capital  stock  of  the  company.  A  vote  of  Messrs.  Frank  N.  1 


ROYAL  TRUST  DIRECTOR 

Mr.  Huntly  R.  Drummond  has  been  ®  ^00 
elected  a  director  of  the  Royal  Trust  Co. 
to  fill  the  vacancy  caused  by  the  death  of  1060 


City  Ice  Co . 

Carriage  Factories  Com . . 

Aubry,  Ltee . 

Can.  Cons.  Land  Co . 

Bonds 

Arena  Gardens,  Ltd.,  Tor¬ 
onto . . 

Sterling  Coal  Co . 


CONIAGAS  MINES  MEETING.  ! 

Coniagas  Mines,  Limited,  will  hold  its  | 


capital  stock  of  the  company.  A  vote  of  Messrs,  trank  N.  Baillie  and  J.  D.  Mont-  Coniagas  Mines,  Limited,  will  hold  it 
tbreepfour^bs'of  the  bondholders  is  required  gomery,  Toronto,  have  been  elected  directors  annual  meeting  in  St.  Catharines,  Ont 
to  pua  the  tffsplutioa.  . .  of  North  Amencan  Accident  Insurance  Co.  December  22, 


NEW  YORK  STOCKS. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

enlisted  Industrials  Bsught  and  Sold. 

Quotations  Airnished  on  all  Soenrities 

Securities  auction  every  Thnrsdsy. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


THi:  rlNA^CUL  Ti  Vi^lS,  SATiJADAY,  DECSVISfiil  .  13, 


Correct 

Investment 


The  best  and  safest  plan 
is  to  diversify  your  in¬ 
vestments — divide  your 
capital  among  several 
different  securities  of 
of  solid  worth. 

1.  You  then  strike  an 
average  of  soliditg  and 
safety. 

2.  Your  income  is  higher 
and  does  not  depend  on 
one  enterprise. 

A  request  will  bring  you 
our  letter  on  diversified 
investments.  It  will  be  of 
undoubted  value  to  you. 

F.H.  Deacon  &  Co. 

Uembers  Toronto  Stoolc  Exchange 

’  INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


SOME  TORONTO 
STOCKS  STRONGER 
MACKAYS  WERE  UP 

Crows  Nest  Pass  (’oai  Rose  5 
Points- -Canners  Still  Working 
Lower — Richelieu  Was  Quite 
Active  and  Stronger— Mackay 
Stocks  Made  Gains  Brokers’ 
Sentiment  Much  Improved. 

(Fron  Our  Own  C-orrc.«ipondent; 

Toronto.  Ont.,  Doc.  12Hi. — With  tho 
return  of  easier  money  and  a  nioro’optimis- 
tic  feeling  generally  seourilies  on  the  To-  i 
ronto  Stock  E.xehunge  have  oommenced  to 
show  a  much  hotter  tone,  though  so  far 
price  changes  have  nf)t  been  pronouneed. 
A  gradual  strengthening  of  values  has  been 
noted;.  V)uyers  h:i\e  inad<>  their  ))resenee 
known  in  suftieient  numbers  to  look  after 
an.v  selling  that  re(|uired  to  be  done.  Out¬ 
side  business  is  still  not  nuii<‘  up  to  the  nuirk 
but  the  majority  of  the  brokers  look  for  an 
improvement  in  this  regard  afiti"  the  turn 
of  the  .vear.  Most  of  the  business  continues 
to  be  done  in  purely  investment  issues,  but  ' 
there  is  a  lendeney  iimong  traders  to 
broaden  out  into  semi-investment  channels. 
Perhaps  the  most  i)ronouneed  feature  of  the 
list  has  been  tin;  sti'adiness  of  stocks  as  a 
whole.  The  absence  of  anytluug  approach-  ' 
ing  activity  at  tho  moment  is  no  <loubt  due 
to  the  fact  that,  though  underlying  con¬ 
ditions  are  greatl.v  imiu'oved.  there  is  com¬ 
paratively  little  im-entive  to  spctnilation. 

Toronto  Railway  Quiet 

Tho  week  has  been  a  particularly  quiet 
one  as  regards  any  new  features  in  Uie 
Toronto  Itailway  purchase  proposal.  Trio  ' 
stock  has  fluetuat<'d  helv.T'cn  IdS'^  and, 
138J'«,  but  the  transactions  at  either  e.\- ' 
treme  have  been  very  few.  The  whole  pro-  , 
blem  of  course,  is  being  thrashe<l  out  niglitly  ; 
in  many  quarters  of  the  city.  The  Harbor  I 
Commissioners  havut  lieeii  esi)eeia!ly  aeti\e  j 
in  advocacy  of  the  tube  system  that  they  : 
proposed.  Though  their  plan  wa.s  advane<‘fl 
at  lirsl  merely  as  a  supplementary  proposal 
to  the  one  fathered  l)y  Mayor  Mockeu,  the 
Commissioners  and  their  friends  have  now 
thrown  off  all  tlisguise  and  come  into  the 
open  as  implacable  opimnents  of  the  ori¬ 
ginal  scheme.  _  They  now  affect  t()  believe 
that  if  competition  is  pro\  ided  t  iie  citizens  i 
will  benefit  just  as  much  as  they  would  by  | 
purchase,  the  equal  boon  being  secured  at  a  ! 
muc'h  less  outlay.  I 

C'unnors  Worked  Lower 

Dominion  Canners  has  been  sagging  and 
sales  have  been  recorded  between  b4  and 
66.  There  are  a  couple  of  reasons  for  that 
trend  in  price,  which  are  given  elsewhero  in 
this  paper.  ' 

Twin  City  and  Duluth  Superior  t 

Twin  City  and  Duluth-Superior  were 
under  the  iuf.u  ncf)  of  anticipated  I 
dividend  announcements  for  several  days.  ■ 
There  was  a  large  following  in  the  ma.'-ket  i 
wlio  certainl.v  expeet<>d  the  Twin  City 
directors  to  make  an  advance,  and  some  had  | 
looked  for  the  authorities  of  the  Duluth- 
Superior,  now  that  the  influenee  of  the; 
strike  a  year  ago  has  passed  awa.v.  to  jilaee  j 
the  dividend  on  the  basis  occupied  prior 
to  the  cut.  Botli  sections  were  disappoint-  | 
ed,  though  not  grievously  so.  for.  in  the  fae<-  ‘ 
of  existing  conditions,  no  one  v.ould  set  ' 
their  minds  too  seriously  on  the  receipt  of 
“plums."  The  regular  dividends  were  de¬ 
clared,  that  of  the  Twin  City  <>n  the  si.\  p<  r  ' 
cent  basis,  and  that  of  the  Duluth-Superior 
at  the  rate  of  four  per  cent,  per  annum. 
Both  the  companies  mentioned  are  doing 
remarkably  well  from  the  standpoint  of 


j  TORONTO  STOCKS. 

j  The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 

I  Ask  Bid 

j  Barcelona .  31  J  t  30  ’^ 

Brazilian . 86  85 

I  B.C.  Packers,  com .  124  . 

:  B.C.  Packers,  pfd . 

tBell  Telephone  . . . . .  144  i41K> 

Burt,  F.  N.,  com . 

Burt,  F.  N.,  pfd .  91 

Can.  Bread,  com .  19  . 

Canada  Cem.,  com .  ;H  till 

Canada  Cem.,  pfd .  91  90 "s 

Can.  Interlake,  com . 

tCan,  Interlake,  pfd . 

Can.  Oen.  Electric .  107  Ji  107 

Can.  Loco.,  com .  48  44 

C.P.R .  223 ’j  222*j 

Canadian  Salt .  . 

City  Dairy,  com . . 

Citv  Dairy  pfd . ' ' 

Confederation  Life .  'mu 

Consumers  Das .  ^ 

i  Detroit  United . ' '  -ni  “i  i 

'  Dom.  Canners .  ri-  ' 

i  Dom.  Canners,  pfd . I-  ’ 

^  D.I.  &  Steel,  pfd .  ' 

'  Dom.  Steel  Corp . ’  xi  V  -uii  ^ 

*  Dom.  Telegraph .  liwi  *  ’ 

Duluth  Superior .  <••'•'1' 

'  Elec.  Dov.,  pfd . .  ^ 

;  Illinois,  pfd . . 

;  Lake  of  Woods . . '  i  ■,.>■■  ■  i  vi ,  ' 

Lake  Sup.  Corp .  ’ 

:  Macdonald . •  ■  . ;  -  ' 

!  Mackay,  com .  A/,  -'j, 

;  Mackay,  pfd .  /.t? 

Manle  Leaf,  com .  ^ 

,  t  Maple  Leaf,  pfd .  •  ,,nV 

i  Monterey,  pfd . . 

I  Monarch,  com . •  •  , . 

'  Monarch,  pfd .  • '  o-  ' 

j  tM.  Sf.  P.  &  S.  S.  M . . 

!  Ogilvie,  com .  ,  j;,,, 

Pacific  Burt,  com .  .1,1 ' 

,  I’acific  Burt,  pfd .  ’J  , 

Penman’s,  com .  . 

Penman’s,  pfd .  'J,  -h, 

Porto  Rico  Ry .  lo  ^ 

R.  &0 . ••,,.,3 

I  Rogers,  com .  1  . 

'  Rogers,  pfd. . . . . . 

Russell,  M.C.,  com . . 

Russell,  !NI.C.,  pfd . '  '  . 

Sawyer  Mas .  .*:;J  ‘  '  -jn' 

Sawyer  Mas.,  pfd .  of; 

Shredded  Wheat,  com . . 

Shredded  Wheat,  pfd . . 

Spanish  River,  com . '  '  1,', . o'l 

Spanish  River,  pfd .  '  ’  .<-1^ 

.Steel  of  Can.,  com . 1  -  3  ^ 

Steel  of  Can.,  pfd .  ’  j  *"’■  4 

Tooke  Bros.,  com .  ^ 

Tooke  Bros.,  prof . •  ,, 

■  tToronto  Paper . 

i  Tucketts,  com . 

Tucketts,  pfd . . 

Twin  City,  com . •  ■  .  ;  | 

Winnipeg  Railway .  ***•’  Ib.J  4  1 

BANKS. 

Commerce .  -O'  ‘-^00, 

Dominion .  '  4 

Hamilton .  -00  ■  .  '  I 

Slerehants .  1S7 

Metropolitan . '37  | 

Molsons .  I0'»  : 

Montreal .  234  •  .  •  ■ 

Nova  .Scotia .  2.)S 

Ottawa .  297  . ' 

Royal .  229 

.Standard . ^  •  219 

Toronto .  29">  . 

Union .  13, S  13, 


CANADIANS  INVADE 

THE  UNITED  STATES 

Succe^ful  Sortie  Over  The  Canadian  Border  Whereby  Sp.  ils 
To  The  Value  Of  Several  Million  Dollars  Were  Captured 
From  Uncle  Sam. 

The  Raid  Occurred  About  Two  Years  Ago — No  Reprisals  Ex¬ 
pected. 


to  that  ho  was  connected' with  Ihd  Reverb  I  foregoing  plants,  as  well  iva  throe  large  felt 
Itubbcr  Co.,  of  Boston,  entering  their  pla<il4!,  arc  marketed.  . 

employ  as  a  clerk,  and  finally  bceomimjt’iicir  (  ;  Other  wvll-known  Canadians  connected 
Oeneral  Manager  and  Trea;;ur$r.  •  ' i  ''''W  tinveompany  are  Messrs.  J.H 

Mr.  V.  K.  Mitehell  graduated  B.C.L.  at  |  WalU’^  Bmmoro  and  R.  E. 

McGill  Univ4.si;y  in  3 he  year  ,'3%,  and  ^ 

was  r  dmiited  to  t lie  Bar  in  die  «-me  .x  ei  i .  ,  ^ 

He  IS  a  member  ol  Hie  firm  ol  Mc(,il>bj)u,  enterprise,  the  Directors  of  the  Domi- 

Casgrain.  .Mitchell  and  Casgraui,  ot  1  inon  Tire  ('ompa”V,  Limited,  have  evolved 

real,  lb;  was  appoint'd  King  s  t  ouuscl  in  :  ^  ,.„mmemofa-,  ive  celebration. 

1999,  and  IS  regarded  as  one.  of  Hie  leading  1  i{eeo''i'izing'  Hie  imnorianco  to  Canadian 


corpora. ion  lawyers  in  the  Dominion. 


inui'i'e'ure  in  Canada,  of 


Bnui.i ,\,  Ont..  Dec.  (iHi. — Some  two  years  I  be  a  ided  at  sonn*  fuiiirt'  da'tc.  and  e.xten- 


I  Horn  in  Berlin  49  years  ago,  iie.  nian  is  ■  ]j();\i  j  X I  OX  Tires,  and  the  ki'cu  interest 
ibettir  l.iiown  in  Berlin  than  Mr.  I  Hiat  Hi.'  ojiening  of  tlie  facior.v  will  evoke, 


ago  a  party  of  Canadians,  headed  by  D. 
Lome  MeGihbon.  of  Monlreal.  gnd  T.  H. 
Riedir  and  A.  .J.  Kimmel,  of  Berlin,  planned 


sions  ai:  either  end  of  ilio  building  arc  a.lso  In  1990  he  organised  the  Elmir::  Eel.  Ce..  j  lorists  as  possib 
provided  for.  Elmira,  whie’n  eompajiiy  was  reni;.rkably  ,  livitii's. 

^loro  ihaii  SOO  lor.s  of  rcinforein.g  stei'l  sneeessful.  In  1909,  the  Canadian  ('onso-^  .Vnnmineeineiil 


Ihe  dir.  ftor.s  proi)'):^.'  to  enable  a.s  many  nio- 


rists  a.s  possible'  lo  panieipate  in  the  fes- 
ities.  X.  ...  ,  .  , 

.Vnnouneeinen. .1  or  invitations,  of  which  a 


and  performed  a  raid  on  “Uncle  Sam,’’  and  were  used  in  its  oorstruetion,  and  approxi-  |  lidated  Felt  Company  was  form''d  wi.li  a  .  fac-simile  is  shown  below,  have  accordingly 
ri'turnod  homo  witli  spoils  to  the  extent  of  matol.y  40,090  square  fci't  of  sted  sash  for  I  caiiiial  of  ;  wu-milliou  dolh'.rs,  ta  king  in  the  ,  been  sent,  to  approximately  .50,900  motor 
several  million  dollars,  li,  was  the  biggest  the  windows.  I.  is,  wi.hout  doubt,  the'  factorio.s  of  the  Elmii-.a  Co.,  the  Kimmel  Co.,  |  e:ir  owners  in  Canada. 


several  million  rtollars.  li,  was  the  biggesi,  me  windows.  J.  is,  wi.hout  donlit,  tin 
eoup  that  has  been  executed  by  Can.adians  |  finest  and  most  eompleie  tire  factory  in  tin 
in  recent  years.  _  |  world,  and  i,s  equi))mer.i,  n'presen.s  tin 

.\rnied  wi.li  a  pli'niifiil  supply  of  quick- I  latest  and  lies;  aiiparatus  for  lire-inaking 
firing  mannfa.c.iirii’g  maxims,  clothed  in  |  that  has  vet  been  eoneeived. 


iind  t  h" 
Kimmel 
Man:  g.'i 


Ih'rlin  Felt  Itoot  Co,,  with  Mr.  Flveryoue  owning  a  car,  whose  name  and 
Nice- 1 ’resident  a, ml  General  addn'ss  is  availatile.  will  receive  one.  If 
In  the  iiui:'int iinc.  h('  hii.'l  also  ,vou  have  a  car,  and  have  pfrchance_  not 


inosi,  a.irae.ive  Canadian  eoinmercipl  uri-  I  The  Board  of  Directors  of  the  Dominion  in'.er.'s,; 


bi'ciine  ::sso('iated  with  the  hirgcr  ni'iber  |  reeei ved  one  of  1  hose  invitations,  one  will  b« 


forms,  equipiud  wi.h  an  aniph'  eoininissary  Tire  Comp::ny.  Limited,  is  comprised  of  tin 

of  mt i'caniih'  and  economic  fac.s  rcg.srding  following  gentlemen: 

boHrcoui' .ries.  i  nd  inspin'd  wi.h  tin'  belli  f 

llu.i.  ihere  is  I’o.hing  too  good  for  Canada 

and  Cai'adi:'.i'.s,  .liese  men  srdlied  forth, 

and  the  enemy  promidly  capitulated. 

“I’oace  lia.Hi  her  t  ictories  no  less  renowned 

than  war,’’  and,  as  a  result  of  that  well-  _ 1=:===^^^^ 

planned  raid  two  years  ago,  Crnad.i-  now  ^ 

has  another  gorgeous  .and  graceful  feather  \\ 

in  her  cominereial  and  manufacturing  cap,  \\ 

and  there  is  no  prouder  city  in  the  Dominion  \\  ^ 

to-day  than  Berlin.  Gut.  \\  |||^ 

Hamilton  may  claim  lo  be  the  “Binning-  y\\ 

ham  of  Canada,"  Toronto  may  style  herself  fill  9^  \ 

1  ho  “Qiieen  City” ;  biitwe  in  litlle  old  Berlin  jr,  \\ 

who  usually  "say  nothing  but  saw  wood,”  \\  \ 

feel  as  proud  .as  Ctianiceler  in  tho  knowledge  l\ 

Hu  t  Criu'da's  eoinmereial  sun  eould  not  fU  11 

rise  raeli  morning  (luiie  as  majostic.ally  as  / 1\ 

He  does,  if  He  diil  not  bear  Hie  melodious  /  \\ 

crowing  of  Berlin's  ori  lieslra.  of  factory  Njf  j 

.\n(l  I  Ills  orchestra  of  ours,  whose  patrons  /jU  / 

and  audience  extend  all  over  tho  Dominion.  \n  j  jV  A-*'' _ — 

as  well  as  in  every  British  colony,  has  just  I  //I - 

been  augmenicd  and  rendered  more  tuneful  tU  ^  71 

wi.h  the  "spoils"  of  that  "raid”  of  two  years  Ip - 

ago,  and  this  is  how  it  all  hapiiened;  Ij  11 

li  was  in  1912  then.  .Inr,  ihe  "three'  wise  11  MT  ll 

men” — MeCiibbon.  Uieder  ami  Kimmel—  u  Im  ll 

I  saw  a ‘i.rr  or  constf'lla.ion  in  the  eommercial  11  11 

firmament,  shaped  in  this  fashion;  11  V''  11 


C;'.n;'(l;',,  w  hich  la  .er  lice  a  me' !  promptly  sent  to  you  if  you  will  notify 
iie  rgeil  inio  w  h:'.t  i.i  now  known  as  tlie  C:in-  i  the  Doinieion  Tire  (’o..  Limited,  of  Berlin, 
adi;in  Coiiso!id;it;'d  Uubber  Co.,  Limited.  'o'.'.lie',  !.i  ■.  1  ;  s.  the  Canadian  Consoli- 


b.Lo  rnt''  iboon 


DIRECTORS  OF  THE 

'  dominion  tire  c6.,l.lMiTEV*'' 


r,sl  S.P  CqU 


LOAN,  TRUST. 

Canada  Landed . .  . 

Can.  Permanent . . . . 

Central  Canada . 

Colonial  Invest . 

Dom.  Saving.s . 

Great  West.  Permanent.  . . 

Hamilton  Provident . 

Huron  &  Erie . 

Imperial  Loan . 

Landed  Banking . 

Lon.  &  Canadian . 

National  Trust . 

Ontario  Loan  20%  paid.. . . 

Tor.  Gen.  Trusts . 

Toronto  Mortgage . 

Toronto  Savings . 

Union  Trust . 


.\nd  lliey  saiil:  “Lo.  we  will  follow  this  ’Oj 

star,  and  see  whereto  it  leadelh  us.”  .Vnd, 

I  behold,  it  led  direetly  to  tho  offices  of  a 
i  large  anioinobile  tire  eoiupan.v  at  Broadway 
and  .jSth  street,  New  York,  and  there  it  ' 

stopped. 

But.  to  dro))  alh'gor.v  and  metaphor,  let 
me  tell  the  story  in  I'lain  .20Hi  (■er..ury 
I  t'a.nadian  English; 

I  To-da.v,  b.v  far  tlie  inajorit.v  of  .'■iitomobile  ifC 

tires  used  by  (’an.adiap  motoris.s  are  the  L 

liroduiv  of  <iiher  eonntries.  This  mean, 

that  Hioiisands  and  tliousands  of  Canadian  * 

dollars  which  should  s'.a.v  in  the  Diiminion 
are  leaking  to  oHier  eonntries,  mi'inly  to  ihe 
“.States.”  ’Phis  was  also  the  eoudi.ion  of 
affairs  two  .vears  ago. 

To  stop  that  leak,  or  as  large  a  proportion 
of  i.  as  possible,  the  "three  wise  men”  Me.  ]).  I.orne  McGib! 
di'cided  10  nu  ke  a  pilgrimage  10  the  C’oL.  and. .Messrs.  Vi( 

.  “S.ca'.t."  to  selee.  the  bes,  au.omobile  !  Elisha  S.  Wiliiams,  .1. 

[tire  ihe.v  could  find  thur('-  -a  iried  and  inn'  1  [Sawyer  .iiid  T  H.  lliede 
jure--bring  it  to  Canada,  give  i.  a  home  |  ^{,.  „  i 

,  wor. hy  ot  us  class  ami  repuia.ion  ami  1 
|supply  ,aradii:n  nio.oris.s  wi.h  Hiejii'esv  ,  ,p,  j,  ,,r,.,i,ie,v,  of  Hie  Caa'adia.n  Conso- 
I  ‘  V  "*^1*'  *  made  in  (  iinad;..  lidat.eil  Rubber  Co.,  Limi.ed,  .\nies  Hobb'n 

1  his  they  bavi' aeeoni|)hsli.'d.  MeCreadv  1  iini cl  (1, 

They  found  that  the  most  iiopular,  -be  :  1..,,  'si, car  Refinerie 

most  sn-vieeable  au.onnd.ile  ,  tire  in  -be  | 

I  ri.ed  S.a.es  was  Hu'  L  S.  Hre,  plain  am  Eastern  Tr 

nobby  .read.  Ilia,  I  .S.  1  ires  are  ( .ood  '  M,.(!il,hon  h's  b. 

Tires”  IS  a  slogj'i'  from  .Ylaire  to  California.  |  ,lev.  lopmi 

ami  1.  IS  equally  ai,p:'e<'iated  by  mo.oris.s  as  niiieh  as.  if  n 

from  Nova  Scot la  to  Vancouver  Lslard.  ..f  his  eon.emporaries,  ar 
llunaruds  of  (  apadian  c'i»rs  arc  lo-dijy  iw.  iw.inv  nf  «n\’ ..n' 

equipped  w;i.h  these  tires  They  have  won  cuarantei'  of  its  sue'eess.' 
iheir  way  iplu  uio  <*()nndrrot»  ot  C  a.padiau  j  i  i>  i 

inotoriSiS  l»y  dint  of  slietT  nuTil,  cs  a  rosulb  t  |/  .* 


m. 


H  oTn  c?r*  t .  Sciwyor 


Elishii.  5.  \A/iiIiaTT\s 


EjfejdSB 


THE  million  LolLAR  FACTORY  AT  BERLIN.  ONT. 


Mr.  1).  I.orne  McGibbon,  Colonel  S.  P.  |  Mr.  T.  H.  Ri,  ih  r  lu'.s  eji^'Vge  of  the  nianii-  dated  Rubber  Co.,  Limited,  of  Montreal, 

C’oL.  and. .Messrs.  Victor,  E.  MiielielL  j  Lietiiring  opera. ions  of. liVe  rubber  footwear  ami  advise  t  hem  as  to  your  license  number. 

Elisha  S.  Wiljiams,  Kimmel.  Homer  E.  1  mills  at  Berlin,  I’ort  DaHiousi:*,  MoiUr-'uL  v  .Wiuat  1  b*  Jnosl  popular  birthday  h»s  been 

8aw yer  .‘im!  T.  H.  Rieder.  ,  S..  Jeroino  and  Granli.v,  xiid  also  the  discovi'red,  the  Dominion  Tire  Company 

Mr.  D.  Lome  McGibbon  is  loo  well- I 'ci  ffc  luaijul'act  lying  lili'.nl.  at  Mon.r.':  I,  will  present  a  DOMINION  lire,  plain  or 

known  ;i,  Car:  diav.  to  need  anv  in, rodiiciion.  i  •"  tf''”'*''"'*  bue  of  I'll  kinds  of  lui'chani-  Nobby  Tread,  to  rll  of  those  motor  car 

He  is  ill,'  iiresiden  of  Hie  ('"a'l'di'  u  Consii-  '"c'  rubber  goods  are  iin  ile.  several  of  owners  whose  an.niversaric.s  occur  on  it;  and 


:'l  rubber  goods  are  iin  ile. 
hese  points  the  eomprn.v 


VleOeady,  Liini.eVl,  "(loodwim’  Limi  ed,  fa.eiories  and  reel; 


•Vilan.ie  Sugar  Refineries,  Limiicd,  i  n  1  a 


In  addiiion 


lliis,  Mr.  Rieder  dire 


diree.or  of  Hie  Ui'i.ed  S.a.es  Riililier  Coin-  ;li('  selling  oiierat ions  of  Hie  Canadian  Coii- 
ju'i'v  and  the  Eastern  Trust  ( 'empan.v.  1  soliih'ii'd  Rubber  Comi).".n.,v.  Limited,  w  hich 


ipera.es  Canada  will  timn  have  another  red-letter 
g  inillsl  (lav  in  tlu'  calendar,  and  it  will  bo  called 
DOMINION  TIRE  DAY. 

;,n  Con-  ■  A  meritorious  (irodiiet!  A  strong  orga- 


^Ir.  MeOibbon  has  la-eu  idei'.itied  wi ,  li  has  a  ehein  of  2.S  selling  staffs  ami  dis.ribntr 
the  industrial  developineni  ami  progress  of  ,  ing  wareliouses  , liroughoii .  Ca.nada.  — 


Cii.nada,  as  niiieh  as,  if  no.  more  .h:M>,  any  j  through  wliieii  ihe  envii 
of  his  contemporaries,  and  tlu'  faei  Hiat  he  I 
is  a..  ,he  helm  of  any  enteri.rise  is  sufficient  ! 
guaranti'i'  of  its  success.  1 

Colonel  S.  P.  Coll  was  admi.ied  to  1  he  | 


sulith'K'd  RiibbiT  Comi).".n.,v.  Limited,  which  nization!  A  fitting  eeh'bration!  And  Ber- 
has  a  ehein  of  2.S  selling  staffs  ami  dis.ribnir  lin  takes  off'  its  lu'.t,  to  ili('  D()MINION  Tire, 
ing  wareliouses  ,  lirouglloii .  Canada,  —  anti  to  iis  sponsor,;!  I  *'  \  i>r.v  iru.h,  the  “D(^ 


jirodiiets  of  lhel^llN10N' 


Investment  of 
Steady  Value 

Good  interest  return  with  the 
assurance  of  stable  conditions 
regarding  the  security,  make  an 
Ideal,  conservative  investment. 
We  offer  our 


Per  Cent. 
nebentures 

as  a  desirable  investment  for 
large  or  moderate  sums.  Issued 
in  denominations  of  $100  up  to 
$1  ,000  for  periods  of  one  to  ten 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

v^ndaid  Rdiance 


Capital  (paid  up) .  .$2,000,000.00 
Aaseta  . $5,000,000.00 

84-88  KING  STREET  EAST, 
TORONTO. 


BONDS. 

Canada  Bread .  !H  99  | 

Can.  Locomotive .  96  ! 

C.N.R.VV.R . 1 

Dom.  Canners .  fts  9.')'2  I 

Dom.  .Steel .  S.'H  I 

1  Elec.  Development .  92  j 

j  Gt.  Nor.  Hy  Can . !  , 

I  Keewatin .  191  | 

I  Laurentide . ! 

!  Me.xican  Electric .  t'9  . 

Mexican  L.  (k  P .  <S!l  . 

Penman’s .  Hti  . 

Porto  Rico  Railways .  81  . 

Rio  Jan.  1st  Mortg.  5  p.o. .  97  . 

.Sao  Paulo  0%  1929 . 

'  Spanish  River .  77 

I  Steel  Co.  of  Canada  6%  1940  93  89  ■  ,  I  ; 

I  ‘cx-rights.  tex-dividend  j 

.earnings,  and  it  is  well  known  that  ’Twin  • 
'  Cit.v,  at  l"ast,  eould  well  afford  to  inereaso 
^  Ihe  dividend  at  oiie(>.  But  Mr.  C.  (L  | 
i  Goodrich,  who  is  tho  president  of  both  ] 
traction  eoneerns,  is  very  conservative.  He  | 
;  gave  it  as  his  opinion  that  the  matter  of  an  | 
!  inen'ase  might  well  be  permitted  to  remain  , 
over  until  the  coming  year.  Tlu'  general 
i  expectation  here  is  that  the  suhjeet  will  be 
I  giten  uttontion  early  in  1914. 

R.  &  O.  in  Toronto 

Richelieu  and  Ontario  has  been  quite  ' 
'aeti\  e.  advancing  friini  109 '4  to  113, 
though  later  in  the  week  a  slightly  easier 
tendency  developed.  Most  of  the  buying 
came  from  .Montreal  and  w-as  said  to  have 
.  had  it.s  origin  in  London.  The  advance 
I  was  associated  with  tlie  fact  that  the  mer- 
,  ger  is  now  about  to  be  rounded  out  through 
a  transfer  of  the  H.  &.  O.  assets. 

‘  Mnckiiy  Stocks  Were  Up 

I  Both  the  Mnekay  issues,  ou  comparative- 
ly  small  buying,  advanced,  the  common  to 
79 '  j  and  the  preferred  to  60.  Investors 
■  seek  these  stocks  more  for  dividends  than 
;  for  any  profits  that  might  be  derived  from 
:  turning  them  over.  In  this  connection  if 
'  may  be  mentioned  that  blocks  of  Commer¬ 
cial  Cable  Company  bonds  aggregating  r 
$20,000  changed  hands  at  79  ami  79 14  in 
each  instance  flat.  The  n<'xt  previous  sale 
of  thes«'  bonds  occurred  in  April  at  80.  The 
liighest  price  on  record  was  established  in 
1897  at  108 

Crows  Nost  Pass  Coal 

I’ifty  shares  of  (!'rows  Nest  Pass  Coal  sold 
at  ~jo,  an  advance  of  five  points  over  the 
price  of  the  preceding  w-oek.  Liabilities  of  . 
tiu'  company,  it  is  said,  have  been  further 
'reduced  since  the  last  annual  report  was 
issued. _ 

ItONU  NEGOTIATIONS. 

(See  al.so  page  9.) 

CocN'TY  OF  I’tiiTii — Oebi'nturcs  awarrlod — 
^.-jl.OOO  .5  nor  cent.,  payable  in  ten  annual  instal- 
meiitH,  to  11.  O'Hara  &■  Co..  Toronto.  ; 

Oii  K  Lake. —  Debenturi's  awarded — $11,000  6 
per  cent..  20  years,  lo  H.  O'Hara  &  Co.,  Toronto. 
Uiiki.eigh. —  Oebentures  awarded — 81.800.  pay¬ 
able  in  10  instalments,  to  H.  O'Hara  *  Co..  Toronto. 

I  SdtsdiHTH  Coxsoliuated  S.D.  (Man.) — Deben-  1 
Hires  aAvarded — ».).000  <J  per  cent.,  payable  20 
annual  instalments,  to  H.  O  Hara  Si  Co..  Toronto. 

Hettvili.e. — Debentures  awarded— 81,900  8  per 
cent.,  payable  10  annual  instalments,  to  H.  O'Hara 
&  Co..  Toronto. 

Elkwood. — Debentures  awarded — 81. .500  0  per  1 
;  cent.,  payable  !0  annual  Instalments,  to  H.  O’Hara  1 
Si  Co..  Toronto.  | 

I  Saltflekt — Debentures  awarded — 81.400  8  per 
cent.,  payable  10  annual  instalmonte,  to  H.  O’Hara 
Si  Co.,  Toronto.  . 


of  s.reniioiis  service  I'.etiutll.v  jierformeil. 

Jus,  IS  eh:iri..v  eovere'ih  a  miil.iiude 
sips,  so  doth  homhasi  and  brag  in  the  , 


world  conceal  a  mul'.iiude  of  blow-ouls.  Hoard  oi  i^ireetoi 
“Blow  hard,  blow  out,”  may  safel.v  b<'  said 
'lO  be  tlie  slogan  of  ilie  tire  marufae,urer 

whose  produci  is  defieieri.  Bombas,  ai-d  !’*  I'l’is.ol,  R.l.  I 
L'rag,  however,  failed  ,0  irfliieree  Hie  "three  'jl,  ipipof-apt  1 
wise  incr"  in  their  selee. ion  of  a,  good  lire  ' ,  ‘  '  I''-*''*  ,3-*^-'’! 


New  York  Br.r  in  1876.  In  1887  he  founded  | 
.h('  Indus.rial  Trust  Coinpany,  of  I’roti-, 
denee,  R.L,  and  i;<  s.ill  Cluiirnian  of  i,s  j 
Board  of  Directors.  In  .liav  vear.  lie  :'lso  ' 
begun  his  carc'cr  in  the  rnidier  indus.ry  ) 
wiih  .he  Nii.ional  India  Riiblx'r  Compi'iiy, 
of  Brisiol,  R.L  He  is  a  direeior  in  a  niini-  I 
her  of  impof.tint  ruldu'r  companies,  such  tis  ! 
,h('  I'niLi'd  .States  Rubber  ( 'oniptitiy.  The, 


for  ( 'ana 'li;  :is.  'I'hev  eoiild  lia\i>  si'ctir.'d  I  madinn  (  onsolidaled  Rnbljcr  <  :)nipan.\ 


the  Ct  n;  dial'  rights  lo  1  Imosi  any  .\merienn 
or  Enropern  .irt',  but  wha.t  ,bey  weri'  af.er 
was  a  "iried  and  irue  tire,”  a  tire  iha. 
would  “siand  up." 

And  they  go.  i,  I 


l.imi.ed,  Holland-.Ynierican  I’lania.ions 
It'ompan.v,  and  .Ik'  Ne.herlands  Lan.gkai 
Rultber  ('ompany,  in  Siinnilrti. 

Mr.  Homer  E.  Sawyer  is  well  known  in 
the  Sta.i's  as  Genera!  M;:nager  of  ih('  I'nili'd 


.\nd  .so  tl'.M  Doniinior,  Tire  Company,  Sia'.t's  Rubber  ('ompany,  which  iiosition  he 
Liniiied.  of  Berlin,  Oniario,  was  launched,  has  lield  since  1996.  He  hits  been  identitied 
and  ibis  imjiosing  inillion-dollar  factory,  with  iiie  rubber  industr.v  since  188.5,  w  Ik'ii 


which  is  eomiilel 
was  eoinmt'reed. 


tn.d  now  in  operation 


liet'H.ered  Hn' employ  of  ,h,'  Bos, on  Rubber 
.Slioe  Company.  He  was  .Yssisiant  .Sii|)er- 


1,  is ,1,  liandsome  structure,  and  niilitarian,  in  enden.  of  the  fitelorii's  of  .his  company 
!  too.  Berlin  is  jtrotid  of  iu  and  all  C.-inada  from  ISS.S  to  1893,  was  aiipoinu'd  iheir 
ai'd  Canadians  will  be — of  it  and  its  product,  '  General  Selling  .Ygt'Ut  in  1991,  atid  beeaiiu' 


the  DOM  INION  lirt'.  conneett'd  wi.h  the  United  .Sia'.es  Rnblier 

The  new  faetor.v  is  cor.sirnetod  of  rein-  Compa.n.v  in  1!I92  i!.s  Mana.ger  of  .Salt's, 
forced  eoi'crete,  and  is  one  of  .hi*  larges;  Mr.  Elisli;’.  S.  Williams  invs  bet' n  idtn.i- 
buildings  of  it.s  class  in  Ca.nada.  li  is  432  lied  wiHi  ihe  rubber  indus.ry  for  tlie  past 
ft.  long  by  99  ft.  widi*,  with  four  siore.vs  and  1  t went.v-two  .vea^r.s.  and  has  for  ;  li,<  h'  li v.' 
basement.  The  t'olumns  p.nd  footings  t  re  y.'ara,  been  Presiden'u  of  the  Rubbi'r  Goods 
designed  to  ea,rry  an  additional  storey,  10  ,  .Manufacturing  Co.,  of  New  5ork.  Prior 
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flft  Western  Canada  a  ircmcnd-  who  owns  the  stock,  and  yet  on  a  thousand-  i 

ous  tendenej'  towards  the  development  of  pound  or  twelve-hundred  pound  animal  it  i  T^TlVyTTVT 

innumerable  good-sized  towns  and  cities  at  is  very  little  per  pound."  J|_  ^  |x.  -  I  3^  S  ^  ^»_/  It  .I.  -L^ 

Pobliahed  every  Saturday  at  275  Crai£  every  strategic  point  in  the  transportation  It  is  deeply  to  be  regretted  that  this 
Street  W’est,  Montreal.  systems.  In  all  the  mass  of  literature  that  situation  occurs  at  a  time  when  -ready 

— ■  .  . .  ■■  -  has  resulted  from  the  real  estate  move-  money  is  particularly  in  demand  amongst  is  reported  that  an  attempt  is  being  With  C.P.R.  shareholders  anticipating 

T.  KELLY  DICKINSON . Editor  ment  in  the  West  wo  do  not  recall  seeing  the  farmers,  and  an  additional  incentive  is  ^lado  to  arouse  interest  in  the  goldfields  of  a  nice  juicy  melon  and  the  Toronto  World 

B.  K.  SANDWELL . Associate  Editor  anything  which  deals  so  well  and  so  thor-  thus  afforded  for  realizing  upon  the  one  Pafagonia.  Sounds  like  a  Bewick,  Moroing  demanding  that  that  which  the  C.P.R.  has 

— '  I  ■  ■  oughly  with  the  single  question  of  central  class  of  investment  which  should  be  pre-  &  Company  proposi-  bo  taken  away,  some- 

SL'BSCRIPTION  PRICE.  In  Canada,  $2  real  estate  properties  in  the  entire  range  of  served  at  all  hazards.  It  is  to  be  hoped  that  (jqhj  BRICKS  tion,  though  one  THE  HAPPIEST  body  is  going  to  bo 


time  will  be,  in  Western  Canada  a  tremend-  who  owns  the  stock,  and  yet  on  a  thousand- 
ous  tendencj'  towards  the  development  of  pound  or  twelve-hundred- pound  animal  it 
innumerable  good-sized  towns  and  cities  at  is  very  little  per  pound." 
every  strategic  point  in  the  transportation  It  is  deeply  to  be  regretted  that  this 
systems.  In  all  the  mass  of  literature  that  situation  occurs  at  a  time  when  -ready 
has  resulted  from  the  real  estate  mov'e-  money  is  particularlj’  in  demand  amongst 


&  Company  proposi¬ 
tion,  though  one  THE  HAPPIEST 


—  oughly  with  the  single  question  of  central  I  cl.nss  of  investment  which  should  be  pre-  &  Company  proposi-  bo  taken  away,  some- 

SL'BSCRIPTION  PRICE,  In  Canada,  $2  <'slate  properties  in  the  entire  range  of  served  at  all  hazards.  It  is  to  be  hoped  that  (jqlb  BRICKS  tion,  though  one  THE  HAPPIEST  body  is  going  to  bo 

a  year;  $1.25  for  si.'s  months;  In  Great  the  prairie  provinces  and  the  inland  portion  bankers  in  the  rural  districts  are  doing  all  in  poR  PATAGONIA  would  hardly  expect  OF  THOUGHTS  disappointed  no  nial- 
Bififain.  8s  a  year;  .5s^for  six  months;  of  British ''Columbia,  and  as  the  book  can  be  their  power  to  provide  accKjmmodation  for  natives  of  thai  tor  what  happens.  If 

fw  six  months^*^^**' secured  for  a  post-card  from  the  Securities  the  farmer  with  a  good  herd  of  cattle  tind  L,o„„jry  to  be  so  susceptiblotolhoblandish-  Sir  Thomas  would  issue  common  stock  at 
WD'Ttcwr.  D  A'TE-B  j  1-  Compan.v  it  should  enjoy  a  largo  circulation,  relieve  him  from  the  temptation  to  cash  in  of  a  gold  brick  as  were  we  Canadians.  .$300  and  debentures  at  $1.50.  give  its  land 


**^"*^^*  made  known  ^hile  this  little  volume  shows  up  on  his  future  breeding  "plant." 

upon  application.  j  -  .  ..  ,  „  _ 

r'ABTD  Awnnoc:  .  „  TXT  XT  aomirablv  the  astounding  urban  growth  of 

^^Code  5  the  West,  its  strong  light  also  reveals  a  few  _  There  .she  more  branch  banks 

telephone.  Main  8150;  all  Departmento.  weakness.  The  extraordinary  and 

_ _ _ _  .  T.^  ofteD  misplacod  ambilion  of  some  of  these 

®R?preTe®t?th^!  R.‘  V.  RrxTENHonsE;  "it ir*  is  exemplified,  for  example,  by 

’Phone  Main  5167.  pictures  of  streets  in  North  Battleforcl. 

LONDON.  Enn.,  23  Finch  Lane.  Cornhill.  ’'"‘'I*  ‘niildings  of  a  sufficiently 


"The  PRoaPECxrs  of  the  Rod  Deer, 


holdings  to  some,  deserving  charity;  reduce 
its  rates  to  a  point  whore  operating  expenses 


the  West,  its  strong  light  also  reveals  a  few  I  here  .^re  more  branen  banks  in  ..,  ,  .  Comnanv  is  still  travellinK  revenue  met — then  would  the 

points  of  weakness.  The  extraordinary  and  Toronto  than  in  Montreal;  but  there  are  ‘  T  oTidon  eonteninorarv  Toronto  World  and  the  Manitoba  Free 

often  misplaced  ambilion  of  some  of  these  J7%oronTo’'’'?t''  So  long  as  it  keeps  moving  I  do  not  see  w^hy  tickled,  though,  of  course,  the; 

communities  is  exemplified,  for  example,  by  Toronto.  So  let  us  consider  that  j  German  and  British  investors  might  turn 


Datieb  &  Co.,  Representatives. 

THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY,  LIMITED. 


modest  type,  but  lighted  .if  very  short 
interval.*  by  superb  five-glohe  eleelric  light 


BONl  SKS  AND  BONUSES. 


A  reader  has  sent  to  this  office  some  litera- 


their  attention  to  Australia,  the  Argentine 
and  possibly  comparatively  siecure  Mexico. 


discussion  about  municipal  ture  and  the  prospectus  of  the  Herron-]  yLKsno.v  of  all-absorbing  interest 


standards  of  a  kind  which  Montreal  has  industries,  which  has  been  going  |  Klder  Gas  and  Oil  Development  Company  j  j^.  _.\vi„.n  is  a  melon  not  a  melon'.’ 


X’BLISHING  COMPANY,  LIMITED.  •''o’  to  dream  about!  This  is 

a  City  ID  which  o  orythnig  is  omtipu  muni- 

SATURDAY,  DECEMBER  13,  1913.  ‘•ipa'b  ean  be  owned  municipally."  and 
*  there  need  be  no  doubt  that  in  the  long  run 

TIIK  r  p  H  J"®bfy  all  the  capital,  borrowed  or 

1.  .H.  otherwise,  that  has  been  put  into  it;  but  iu 

Market  "dopester.s”  who  figured  that  the  the  meanwhile  its  habits  must  necessarily 


on  rather -^•igorously  iu  the  West,  tho  argu¬ 
ment  has  been  advanced  by  the  bonus  party 


$66,312,000  IS 


Limited,  incorporated 
in  Alberta  with  a 


THE  C.P.R.  ISSUE 


in  Alberta  with  a  A  correspondent  has  kindly  written  to 
that  bonusing  is  an  essential  part  of  Cana-  LATEST  DRE.IM  capital  stock  of  $1.-  remind  us  that  The  Fi.VA.xn.eL  Times  pub- 
diai)  business  methods  as  practised  by  500,000  divided  into  Hjihed  the  advertisement  of  Albert  II.  Boyd, 

provincial  and  federal  governments.  The  shares  of  “only  one  dollar  each,"  as  is  naive-  who  last  week  was 

argument  is  absolutely  invalid.  Bonuses  ly  stated  in  a  wonderfully  descriptive  pam-  ABOUT  ,iN  convicted  of  theft, 

havo  been  granted  by  governments  pf  both  phlet.  Tho  promoters  state  that  “on  the  ADVERTISEMENT  Our  correspondent 


C.P.R.  would  make  a  donation  to  its  share-  appear,  to  the  conservative  Easterner  or  the  <^.lass‘'s,  in  order  to  lessen  the  risk  or  lighten  basis  of  t  he  value  of  good  oil  lands  in  Cab-  is  Pfirf^^tly  correct; 

holders  without  at  the  some  time  asking  critical  British  investor,  a  trifle  extrava-  the  Im, den  upon  capital  of  certain  specific  forma  .  .  .  namely  $8  000  per  acre,  the  an  advertisement  was  published  m  this 

them— or  the  public  to  whom  thev  might  gant  transportation  enterprises,  but  these  were  value  of  our  holdings  should  easily  figure  paper,  but  bocatise  it  did  not  ‘ring  true, 

assign  their  rights-to  drop  a  few  additional  Wevburn.  that  astounding  little  Saskat-  ^"‘I’rpri^s  which  would  ne^vor  have  been  out  at  $66,312,000"  (whew!).  While  the  the  editors  decided  to  instantly  suppress  it. 

millions  into  tho  ever-hungrv  capital  chewan  citv  which  possesses  the  distinction  undertaken  at  all  without  that  -douceur.  stock  is  selling  at  par  (only  one  dollar)  tho  The  advertising  manager  ot  this  paper 

account  of  the  eompanv  ought  hv  this  time  of  owning  the  only  ehertered  bank  in  Cana-  ’’y  .*»  nnimcipahty  to  an  pnbhc  is  asked  to  subscribe  a^nd  'if  you  dosed  a  eontract  (closing  c-oiitraets  is  Ins 

to  have  known  better.'  The  record  of  the  da  whose  head  office  is  outside  of  the  great  '"dustry  does  not  bring  into  being  some-  delay,  you  may  be  glad,  a  little  later,  to  get  specific  duty)  tor  .$1.-J00.  tho  space  to  bo 
company  is  one  of  consistent  and  brilliantly  capital  cities  or  manufacruring  centres  of  otherwise  exist;  these  $1  shares  for  $o0  each  With  pro-  used  in  one  year.  Now  any  newspaperman 

clever  and  well-judged  use  of  its  melon-  the  various  provinces,  is  another  example  f'”'  i  T  spective  profits  of  $66,312,000  we  can  readi-  will  admit  that  a  $1  200  eontract  is  some- 

cutting  capacities  for  the  purpose  of  feeding  of  extreme  municipal  enterprise.  It  owns  “J  **"‘*^'7  danger  of  proerastination.  thing  worth  while.  Despite  the  fact  that 


Its  capital  aoeount  and  providing  the  new  one  of  the  finest  power  and  light  plants  in 
money  which  is  constantly  in  need  for  tho  West,  an  unrivalled  water  supply,  and 
extension  and  improvement.  Tho  present  every  other  utility  required  by  a  inoderatc- 
finaneing  is  by  no  means  the  least  brilliant  sized  municipality,  except  the  telephone 
operation  of  the  kind.  In  effect  it  makes  the  system,  which  is  owned  by  the  Province;  and 
entire  body  of  shareholders  info  an  under-  if  too  is  spreading  cluster  lights  all  over  its 


j  .-Mberla.  even  if  no  bonus  had  born  offered  We  are  also  informed  that  "next  week  the  (fie  contraci.  was  signed  on  our  behalf,  the 
by  a  single  municipality,  and  there  is  a  price  will  be  doubled."  Incidentally,  it  is  editors  decided,  in  the  interests  of  readers, 
profound  suspicion  that  they  mi^ht  have  interesting  to  observe  that  no  oil  has  yet  that  it  he  cancelled  -  and  caiieolled  it  was 

been  erected  at  tho  exact  spot  where  they  been  discovered  on  tho  company's  property,  forthwith.  It  is  interesting  to  nolo  that 

now  stand.  Government  bonuses  to  trans-  but  the  smell  is  there.  The  smell  is  there,  the  firm  endeavored  to  insist  that  wo 

port  a  tion  companies  are  a  necessary  should-  all  right!  publish  the  advertisement. 

Those  facts  would  not  have  bee  n  men- i 


writing  for  a  new  ten-venr  note  issue-the  territory  as  fast  as  it  ean  do  it.  Aesthetic  ^he  promoters  are  too  picturesque  in  ,  ,  nese  lacis  wouui  noi  nave  u-cn  men- 

precise  kind  of  .seeuritV  which  ean  best  bo  street  lighting  is.  in  fact,  becoming  practi-  >«  carried  at  all.  language  and  estimates  of  future  profits  to  tioned.  other  than  in  seh  defence.  Further- 

disposed  of  at  the  moment,  with  a  market  eallv  universal  all  over  the  West.  Municipal  bonuses  to  industries  are  a  he  taken  seriously  and  we  would  advise  our  j  „,ore.  for  weeks  after  the  eontract  was  can- 

atill  slightly  overloaded  with  stock  and  in-  The  argument  for  extensive  urban  devel-  <^'>mpe;itu e  bidding  for  that  whidi  should  correspondents  to  drop  the  company  s  liter-  ]  edied  a  Toronto  financial  paper  "ran"  tho 
disposed  to  look  at  long-term  bonds  e.xcept  opipent  while  the  agricultural  areas  are  '><>»  bo  for  sale  at  all,  but  should  bo  doter-  ature  in  the  waste  paper  basket.  The  ,  advertisement.  It  is  obviously  impossible 
at  a  very  high  yield.  The  shareholder  gets  still  onlv  moderately  worked  is  well  express-  according  to  economic  aw--pamdy  trouble  with  this  oil  proposition  is  the  excess  for  a  newspaper  to  guarantee  any  ad^  ortis- 

ahout  .$-20  on  each  $100  note,  not  in  direct  ed  by  Mr.  Hubert  MeBean  Johnston,  who  bmaliou  of  an  industry  which  is  going  of  oil  at  depth  and  gas  at  tho  surface.  i„g;  discretion  must,  of  course,  bo  left  with 

cash  from  the  railway,  but  in  the  form  of  a  writes  the  preface  to  the  volume.  “Canada  c\oni.  ,  .  .  i  r<‘Rfiur. 

discount  from  the  real  market  value  of  the  is  different."  he  points  out,  "from  onv  other  ^  f  f  P«^er.  and  cheap  si  es.  ••  Hereafter  I  am  going  to  write  our  - - — 

notes  Rut  he  hns  nkn  t«  nrnviOf,  fliA  rail.  a.root  o„r;n..n„rai  r-iiintr,-  <haf  r.r  though  made  by  the  municipality  market  letter,’  said  a  partner  in  a  largo  The  Lo.ndon  Cocrt  Joer.nal  remarks 


flash  from  the  railway,  but  in  tho  form  of  a  writes  the  preface  to  the  volume.  "Canada 
discount  from  the  real  market  value  of  the  is  different,”  he  points  out,  "from  any  other 


the  reader. 


notes.  But  he  has  also  to  provide  the  rail-  great  agricultural  country  that  has  ever 


"Hereafter  I  am  going  to  write  our 
market  loiter,  ’  said  a  partner  in  a  largo 


-The  Lo.ndon  Cocrt  Joer.nal  remarks 


way  with  an  aeecptable  $S0,  the  whole  been.  Her  expanses  arc 'so  vast  ami  heril'f*’  T’  n"  endeavor  to  purchase  the  brokerage  house  in  Wa  l  street.  In  ho  tba.  Canada  has  pas.sed  successfully 
•ecurily  for  which  is  already  his  own  proper-  farms  so  immense  that  man  ran  not  copo  illegitimate  considerations  but  old  days  our  house  and  most  of  the  other  {  through  a  period  o  very  dear  money,  i 

ty-for  the  new  issue  does  not  affect  in  aiiv  with  her  by  the  old-stvie  methods  of  farm-  ®  advantages  houses  employed  financial  wr.tiTs  at  high  |  Sentiment  towards  Canada  seems  to  have  | 

way  the  standing  of  any  mortgage  bonds  or  ing,  nor  does  he  attempt  it.  The  steam  -«^sum,ng,  of  course,  that  the  sale  of  salaries  to  write  our  letters.  Now,  since  |  veered  right  round  in  tho  past  few  months, 

debentures  issued  against  the  proportv.  and  plow,  the  binder,  the  thresher  and  modern  and  sites  at  such  prices  does  not  ‘hard  times,’ so  to  speak,  have  come  to  us.  ;  though  there  still  is  a  certain  aloofne.ss  ^ 

Is  secured  only  by  what  already  belongs  to  farming  machinery  have  made  it  possible  a  financial  loss.  To  such  offers  many  of  the  houses  allow  minor  employes  ;  which  suggests  that  we  must  noi  run  y-ay  ; 

the  stockholders.  The  railway  distributes  for  a  eomparativeiv  small  army  of  farmers  obji'Ction;  and  municipali-  to  write  their  letters,  and  the  result  is  that  j  wi.h  the  idea  that  we  are  quite  out  of  the 

altogether  about  ten  million  dollars,  that  to  subjugate  a  w  hole  continent-and  hence,  ties  wbieb-aro  dealing  in  factory  sites,  under  nine-tenths  of  tho  letters  arc  va  ueless  and  woods.  At  the  present  rate  of  recuperation, 

being  the  amount  of  the  note  issue  for  whieli  our  rural  population  is  small  and  will  1,^  ensuring  lO  them-  oxtromelj  ungrammatical  and  dn  us  niorr  ,  however,  we  maj  look  forward  to  a  very  j 

»o  cash  will  be  received:  the  payment  of  that  small  in  comparison  until  the  country  prettv  P'-OP'M’  and  legi.ima.o  means  of  harm  than  good  It  ,s  remarkable  w  hat  j  friendly  participaLon  in  our  further  dovd- 

aum  may  be  regarded  as  spread  over  the  fullv  fills  up,  until  land  becomes  scarcer  and  inducing  industries  to  settle  in  their  midst,  productions  m  the  form  of  markot  letter.*  |  opmont  by  English  investors,  fhe  pijst 

ten  years  during  which  the  notes  ean  be  mo^e  valuable,  and  until  intensive  farming  But  exemptions  from  the  common  taxation  many  of  the  biggest  house.*  on  the  Street  :  year  s  cloud.s  should  very  soon  show  their 

amortized;  and  tho  railway  receives  about  with  its  heavy  population  per  acre  is  forced  “'low  to  go  out  under  their  letterheads.  silver  lining. 


altogether  about  ten  million  dollars,  that  to  subjugate  awhole  continent — and  hence, 
being  the  amount  of  the  note  issue  for  whieli  our  rural  population  is  small  and  will  be 
)to  cash  will  be  received;  the  payment  of  that  small  in  comparison  until  the  country  pretty  j 


lery  soon  show 


42  millions  of  temporary  capital.  Alto-  upon  us.  This  is  not  likely  to  be  the  rule  involve  an  actual  lo.ss  to  the  com  , 

gether  a  very  good  business  proposition.  to  any  extent  in  our  day.  In  the  meantime,  njuit*!.' <  ^  I'c  i  s  e  ipcurre  I 

Railway-baiting  periodicals  such  as  the  there  is  going  to  be' every  opportunity  Jot  t-ho  proba  do  benefita  from  the 

Toronto  World  and  Globe  are-^of  course  the  continued  upbuilding  of  our  cities'!  entcrpriso  largely  outweigh  it. 

claiming  that  the  C.P.R.  has  ob  right  to  Canada  is  so  vast  afid  her  tremendvws  area  -  Touonto'- Wonin  oiitrht  to  keen 
distribute  even  so  much  as  ten  millions  to  so  far  flung,  that  villages  snd  toviPns  and  ,.on«i5.ntlv  wfliofiJnfRiVTfinma, 


Its  stockholders;  and  they  are  even  repre- 
Benting  that  the  distribution  acluallv 


vanauaissova^i.  am.  Aeriremcnowsarea  Toronto:  WoRLD  ought  to  keep 

so  far  flung,  that  Tillages  nnd  tovfns  and  somebody  constantly  watching  Rir  Thomas 
cities  must  occur  in  extraordinary  profusion,  shaughnessv  to  see  that  he  doesn’t  give 


Of  course,  from  the  very  nature  of  the  laws  j 


amounts  to  52  millions,  oblivious  of  tht*  fact  that  govern  the  location  of  trading  centres, 
that  for  42  millions  of  the  new  notes  the  they  will  not  all  bo  large  places;  yet,  there 
railway  receives  hard  cash  which  will  go  are  certain  of  them  that  are  already  marked 
into  its  operating  plant.  The  World’s  for  greater  things — marked  as  surel5'  and 


away  a  ten-cent  piece  of  the  C.P.R.’s 
money  to  a  Windsor  street  beggar. 


railway  receives  no rd  casli  wtuefi  will  go  are  certain  of  them  that  are  already  marked  If  the  winter  is  cold  enough,  the  trade  a.  Montoomert  Ward,  the  founder  of  lover.  He  is  rather  proud  at  the  mo 
into  Its  operating  plant.  The  World  s  for  greater  things  marked  as  surel5'  and  relaxation  severe  enough,  and  the  price  of  the.  mail  order  business  in  the  States,  died  that  he  picked  a  beautiful  blooming  n 

•rtieles  contain  in  every  other  paragraph  as  certainly  as  if  they  were  already  built  lofty  enough,  there  seems  to  be  some  last  week  in  Chicago,  aged  70.  His  fortune  his  own  garden  in  Toronto  on  Nove 

the  outrageous  mis-statement  that  "the  with  great  buildings,  splendid  thorough-  hope  for  gains  by  the  Liberal  part.  But  estimated  at  $15,000,000.  29th.  _ 

oompany  is  a  mere  trustee,  and  its  property  fares  and  heavy  populations."  Hie  winter  is  unusually  mild,  trade  is 


that  the  shareholders  are  entitled  only  to 

10  per  cent,  dividend  upon  the  actual  cost  Ai'i-  Tuti  same. 

of  construction.”  That,  of  course,  is  a  Hi®  Conservative 

plain  and  unmitigated  falsehood,  not  with-  about  the  cost  of 

standing  that  the  proprietor  of  the  paper  some  promptitude 

which  utters  it  is  a  Member  of  Parliament 

and  a  candidate  for  high  position  in  his  THE  CAT! 

party.  The  only  limitation  upon  the  pro-  The  beef  cattle 


-  Evidence  in  the  Farmers  Bank  inquiry  Columbia  tunnelling -  TotoMo  at  Pe'terboro.  “ 

All  the  same,  it  is  undoubtedly  up  to  shown  that  the  stock  of  a  protesting  g^,ting  j,,  from  one  side  John  -  - - - - 

the  Conservative  party  to  do  something  shareholder  was  transferred  to  an  individual  j)  Rockefeller  is  sure  to  be  the  subjeet  of  Hats  off  to  Hkrrox  and  Eldeh,  locator 
about  the  cost  of  living,  and  to  do  it  with  selected  because  he  couldn’t  some  bitter  attacks  from  another  score,  and  driller  rospoctively.  who  estimate  the 

<!nrtip  nrnmntitiide  possibly  pay  the  double  liability.  It  would  The  anti-viviseetionists  in  congress  at  value  of  tho  Herron-Eldor  Gas  and  Oil 

some  prompuruot. _  i  W'ashington  this  week  “called  him  for  fair  Development  Company’s  Alberta  holdings 


THE  CATTLE  SITUATION. 


party.  The  only  limitation  upon  the  pro-  The  Iteef  eattle  situation  in  this  country 
fits  of  the  C.P.R.  shareholders  is  the  fact  is  undoubtedly  becoming  very  serious.  A 


not  be  surprising  if  quite  a  number  of 
Farmers  Bank  shareholders  proved  to  have 
the  same  qualification. 


in  nnnnn...,  nf  . nf _ _ _  T.  11  '  •  !•  .  1  1  .  .1  ,  ' . .  .  "  '  —  . .  ivoly.”  iiion'al  adjii  Hut  for  the  past  four  v'ears. 

and  in  process  of  enforcement.  It  would  various  seasons  of  the  year,  but  they  have  tion  of  the  phrase,  “the  railway  which  you  ,  -  Major  E.  C.  Norsworthy  this  week  vacated 

moreover,  be  very  difficult  to  show  that  the  had  to  accustom  themselves  to  that  highly  have  been  permitted  to  pay  for  and  operate  ^  ili.iam  Deering,  founder  of  Deeiing  post  being  transferred  to  the  field  staff 

nnorlhe”-'  anomalous  state  of  affairs  and  it  "ould  not  by  grace  of  the  people  of  Canada  and  Wil-  /Sriiationar'Hrr^vSer^  t  a'^^^^ilr^ovcral^LnJes 

10  per  cent,  upon  the  actual  cost  of  con-  bo  wholly  .surprising  if  they  should  find  Ham  F.  Maclean, M.P."  Miami.  Fla.,  on  Tuesday.  Mr.  Deering  come  o7  the  v^npcr  ^ 

•truction,  ’  considering  how-  largely  that  themselves  obliged  to  draw  upon  foreign  - -  was  born  in  Paris,  Me.,  iu  1826,  and  estab-  brokers  (  apt  D  R  McCu 

construction  has  been  provided  for  by  herds  for  their  beef  within  a  short  period.  The  Canadian  News,  the  enterprising  Hshed  his  first  agricultural  implement  appointed  acting  regimental  ad 

premiums  on  stock  issues  subscribed  by  the  Tho  sudden  opening  of  tho  United  States  London  publication  of  Mr.  A.  M.  de  Beck  business  at  Plano,  III.,  in  1873.  b{g  brother,  C^apt.  G.  E.  Me 

shareholders  over  and  above  the  face  value  market  has  caused  a  tremendous  drain  upon  recently  discovered  the'  Bible,  has  Rockefeller  received  sample  LdMSnt^irHir‘>nd‘'battai 

of  their  stock;  but  such  discussion  is  entirely  the  store  of  available  cattle  in  this  country,  pursued  its  researches  into  classical  ggeond  hand  bricks  by  parcel  post  from  St.  ^  _ I _ _ 1 

academic.  The  World’s  views  fortunately  and  the  consequences  have  gone  further  than  lilci’iitiii'®  ®Iili  further  and  dragged  to  light  Paul,  Omaha,  Minneapolis  and  CHiicago.  tikp'  -riii?  rTinn  nin 


Miami,  I'.la--  affect  some  of  the  younger  element  of 

was  born  in  l  aris.  Me.,  Ill  1826,  and  estab-  brokers,  (’apt.  D.  R.  McCuaig  has  been 
lished  his  first  agricultural  implement  appointed  acting  regimental  adjutant,  while 
business  at  Plano,  Ill.,  in  18t3.  jjjg  brother,  C’apt.  G.  E.  McCuaig,  steps 

.  ,  into  tho  place  vacated  by  “  D.R.  ”  as  acting 


do  not  represent  those  of  the  vas 
of  the  Canadian  people,  who  are 


vast  majority  that.  There  is  unfortunately  no  doubt  Manual  of  Canadian  Banking  by  our  A  few-  days  ago  his  agent  announced  that 

ire  inclined  to  whatever  that  we  are  killing  t  he  golden-egg  esteemed  contributor,  Mr.  H.  M.  P.  ^Ind  brfckli^o'^pave" his  barnyard  ^atXs 


LIKE  THE  GOOD  OLD  TIME.S 

(Financial  New.s,  London.) 


lish  a  fair  scale  of  rates  without  any  such  not  seriously  affect  the  present  market,  but  responsible 

tyrannical  confiscation  of  railway  profits  as  its  consequences  when  tho  time  arrives  at  quarters,  that  tho  C.  P.  R.’s  last  stock 
is  now  paralyzing  the  transportation  sys-  which  these  animals  should  have  arrived  $60,000,000,  which  brought  in 

terns  of  the  republic  to  the  south.  at  maturily  may  bo  very  grave.  .$105,000,000,  saved  this  country 

It  IS  dmicult  to  expect  a  farmer,  who  is 

TncE  TO  Its  name,  the  Noiseless  Type-  offered  what  looks  from  all  available  com-  rp,  cfithack  was  had  nnnuirh  '  ll 

writer  Company  made  no  great  noise  in  narisons  an  enormous  nrico  for  his  vearlines.  \  K 


per  cent,  of  their  applications.  Up  till 


writer  V/ompany  maue  no  great  noise  in  parisons  an  enormous  price  for  his  yearlings, 
the  world. _  Iu  refuse  the  offer  and  speculate  upon  the 

A  NATION  OF  CITIES 

tho  animal  several  years  in  the  future.  Ho 
“Is  Canada  Becoming  a  Nation  of  is  apt  to  base  all  his  estimates  upon  past 
Cities’/’’  Such  is  the  inquisitive  title  of  a  prevailing  prices,  in  comparison  w-ith  which 


It  hvs  been  said  and  in  resnonsiblc  Mrs.  Hettv  Green,  who  celebrated  her  lately  that  proportion,  or  more,  was 

It  HAS  BEEN  SAID,  and  in  responsible  78th  birthday  tho  other  day  but  insisted  in  the  underwriters  share  of  an  issue. 

quarters,  that  tho  C.  P.  n.  s  last  stock  going  to  work  just  as  per  usual,  has  run  up  a-  a  ,1  n  i  *.  m  xv  i  ai  * 
issue  of  $60,000,000,  which  brought  in  fgainst  competition  for  the  title  of  “  Richest  ..®‘y  9 

about  .$105,000,000,  saved  this  country  woman  in  the  world."  The  new  Catalogue  m^fZjav^A^tendine  the  c'pR  board 

from  a  very  serious  monetary  setWek.  of  Millionaires  maintains  that  Frau  Bertha  attending  the  C.I  .R.  board 

Tho  actual  setback  was  bad  enough  in  all  QermVj^ut  has  become^he  richlsT’Srso^  Mr.  R.  E.  Harris,  president  and  Thomas 

conscience,  but  the  better  part  of  $105,000,-  of  either  sex  in  the  world.  Cantley,  general  manager  of  Nova  Scotia 


conscience,  but  the  better  part  of  $105,000,- 
000  available  for  Canadian  balances,  was  a 
sum  big  enough  to  havo  very  considerable 


“•Fritz”  the  well-known  boss  of  the  boot¬ 
black  stand  in  tho  Board  of  Trade  Building. 


u..Uoir  K....: _  blacK  stana  in  ino  Boaro  oi  iraae  BUiioing.  ri.  u.  ftiatneson.  lormoriy  manager  ot  the 

influo  ce  o  oba  o  e  r>  lusinc.s  man  some  time  past  been  fully  qualified  Humboldt  branch  of  the  (Canadian  Bank  of 


Mr.  R.  E.  Harris,  president  and  Thomas  I 
Cantley,  general  manager  of  Nova  Scotia 
Steel  &  Coal  Company,  were  in  Ottawa  on 
Tuesday. 

H.  G.  Matheson.  formerly  manager  of  the 


in  Canada. 


for  notice  in  this  column.  He  bids  fair  to  j  Commerce,  has  been  transferred  to  the 
rival  the  career  of  the  late  Anthony  Brady,  branch  at  Cobalt.  Ont.  He  will  be  suc- 


handsome  book  just  published  by  the  Inter-  tho  present  offers  for  heifers  are  extremely  ,  One  factor  in  the  high  cost  of  living  in  the  millionaire,  who  got  his  start  from  tho  eeeded  by  Mr.  Forbes,  of  the  Moosomin 

national  Securities  Co.  Ltd.,  of  Winnipeg,  attractive;  w-hereas  the  proper  basis  of  com-  Canadian  cities  is  obvious  enough.  It  is  the  tips  of  political  magnates  in  an  Albany  branch. 

authorized  agents  of  the  various  Grand  parison  is  an  estimate  of  the  future  values  of  artificial  value  conferred  upon  land  by  the  hotel.  ‘‘Fritz’  is  a  largo  oiv-ner  of  Tram  &  George  J.  Webster,^  who  has  been 

Trunk  Pacific  townsites  and  of  tho  many  beef  eattle  in  which  duo  allowance  is  made  prospect  of  vast  increases  of  population  in  connected  w-ith  the  Dominion  Bond  Com- 

*1..  •.  ••  ..  .  ^  irftnCDlSG  lor  lii©  coiiipan\  ,  ariici  no  is  doiioa*  rkflnv*  fnr  Rfimo  timp.,  is  Ipavino^  for  iJAtrrkif' 

other  townsites  and  subdivisions  of  the  for  the  effects  of  the  present  extraordinary  the  near  future.  Rentals  in  Montreal  are  ed  to  be  picking  up  Alaodonald  on  every  ^herp  he  will  become  manager  of  the  Lake 

higher  grade.  So  far  as  an  answ  er  is  pro-  depletion.  A  correspondent  of  the  Farmer’s  based  largely  upon  a  valuation  of  land  which  w-oak  spot.  _  Superior  Iron  and  (Chemical  Co.,  a  corpora- 

vided  in  a  form  to  strike  the  eye,  in  the  Advocate,  of  London,  Ont.,  states  that  from  would  be  ipipossible  if  there  w-ere  not  a  sub-  Hon  Charlfs  R  Mitchei  l  formerly  **'  $7,000,000.  Mr. 

numerous  illustrations  of  handsome  homes,  one  small  district  in  Middlesex  County  113  stantial  certainty  of  a  continuous  growth  of  minister  of  public  works  for  Alberta,  who  W®hster  was  also  for  some  time  conueeted 

fine  streets,  stately  parks  and  spacious  yearling  heifers,  averaging  634  pounds  each,  population  and  a  consequent  continuous  has  just  been  appointed  provincial  treasurer  emica  ompanj  of 

public  edifices,  it  is  most  emphatically  in  were  shipped  in  a  single  day  early  in  Nov-  appreciation  inland  values.  A  city  in  which  Alberta,  has  been  a  member  of  Premier  nt  l,ie  Ea.,,,  nrAmniaH  ti,A 

the  afifirmatiye.  Canada  is,  according  to  ember,  and  at  the  close  of  the  month  the  practically  all  land  is  held  above  its  natural  nin^gAf  jWeE^’lOloAaml  harheld  tfreo  position  Af  city  auditor *^to  that  of  comp- 

•II  the  evidence,  becoming  a  nation  of  same  district  was  still  being  raked  with  a  value  because  of  future  prospects  is  naturally  portfolios:  attorney  ' general,  minister  of  troller  of  Edmonton,  at  a  salary  of  $5,000  a 

cities.  dragnet  by  drovers  anxious  to  make  the  a  city  of  high  rentals  when  tho  rental  rate  is  education  and  minister  of  public  works.  He  was  recoinmended  for  the  bt^th 

The  Ot  co«r»,,  would  h.v.  lold  l.rgo.t  poo.ihk  haul  ot  c.Hle  h.ed  by  the  landlord,  though  Ihi.  arliHoial  Ho  ha.  boon  acUng  p„mlor  1-  tho  Jb.onoo  ifentS.T’Hyd™’'!.') 

US  much  the  same  story,  in  bald  and  un-  “Sell  the  heifers,’  says  tho  Advocate,  inflation  would  ipstantly  disappear  if  the  cabinot'as  a  member  from  Medicine  Hal,  he  Montreal,  w-hich  is  making  an  independent 

adorned  and  unimaginative  figures,  but  it  “and  the  herd  of  the  future  is  gone.  Only  demand  for  housing  fell  off  and  rentals  came  was  a  judge  in  the  district  court  at  Calgary  audit  of  the  city’s  books,  be  awarded  the 

is  better  to  have  it  in  pictures,  with  a  little  upon  the  best  young  females  bred  to  the  to  be  fixed  by  the  tenant.  The  tenant  in  and  city  attorney  of  Medicine  Hat.  He  contract  on  a  basis  of  $7,500  a  year, 

iatterpress  in  the  condensed  but  still  ac-  best-breeding  bulls  can  a  satisfactory  future  most  parts  of  Montrealer  Toronto  has  to  noty  represents  the  Bow- Valley  constituency  _  Mr.  Phil.  H.  Moore,  lately  mining  en- 

centuated  form  common  to  Board  of  Trade  cattle  business  be  founded.  Remove  the  help  his  landlord  to  “carry”  the  property  pVrtfX^a^m^Sr  of  now  inU-Chdmer™^LimUed.“^^^ 

Commissioners — from  whom  practically  all  foundation  and  the  building  collapses;  sell  at  a  valuation  fixed  by  the  expectation  of  occupied  by  Hon.  Charles  Stewart,  minister  and  cement  machinery  department,  has 

of  this  information  has  been  obtained.  It  the  good  heifers  aud  the  eattle  business  selling  it  at  a  much  enhanced  price  in  five  w  ho  has  been  succeeded  by  Wilfrid  (ilariepy,  acc^ted  the  position  of  general  manager 

is  an  admirable  story  from  the  point  of  view-  totters  and  is  destroyed.  Five  or  ten  dollars  or  ten  years.  The  landlord  is  preserved  K.<p..  of  Edmonton,  representative  for  the  of  Rock  and  Power  A^chinery  Limited, 

of  the  investor  in  town  lots- wisely  chosen  per  head  more  than  he  could  have  obtained  from ’  competition  by  the  fact  that  vacant  KenSe  ^^“s^Treasure?  of  Albw^a*"  until  j  biVTbShef  in  HalLl‘’''MontrS  Su^- 

town  lots,  of  course — for  it  can  hardly  fail  for  good  heifers  or  young  cows]  or  good  steers  property  cannot  be  bought  except  at  a  hisdeathonMarchlSth.sincowhichtimeJbury.Cobalt.W’innipeg.Calgary.andVan- 

to  convince  him  that  there  is,  and  for  a  long  seems  quite  a  consideration  to  the  man  similar  expectant  valuation.  Filmier  Sif ton  has  been  acting  treasurer.  |couver. 


to  convince  him  that  there  is,  and  for  a  long  j  seems  quite  a  consideration  to  the  man  I  similar  expectant  valuation. 


F^mier  Sifton  has  been  acting  treasurer. 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested  in 
investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 

IncofporateJ  -  -  Boston 

157  ST.  J.tMES  ST.  -  MONTREAL 


Dominion  Trust 
Company 

Head  Office«-Vancouver,  B.C* 
W.  R.  ARNOLD, 
Manaqinq  Director. 

Montreal  Advisory  Coinmitteo 

D.  W.  BOLE 
JOHN  PITBLADO 
R.  A.  DUNTON 
Capital  Subscribed. .$2, 509,999 
Capital  Paid-up. . .  .$2,000,009 

Reserve . . $  800,009 

BRANCHES : 

Vsneouver,  VIeloria,  Now  Well- 
minster.  Nanslmo.  Regina.  Calgary. 
Charlottetown. 

WINNIPEG.  MONTREAL, 

LONDON.  ANTWERP. 

Enalnnd.  BelAium. 

MONTREAL  OFFICE  » 

Quebec  Bank  Building 

A.  S.  BIRCIIALL,  •  Manager. 


J.A.Mackay&Co. 


Deolers  in 

High  Grade  Bonds 
and  Stocks 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 

D.  B.  Hanna,  third  vice-president  of  !ho  j  Andrew  Carnegie  is  fast  becoming  a 
C.N.R..  has  a  rather  unique  nick-name.  He;  poor  man.  He  has  reduced  his  fortune  to 
is  known  as  "Exhibit  A  ’  of  tho  C.N.R.  to  j  $15,000,000. 

the  Railway  Commission.  - 

-  Hon.  Robeht  .Faffuay  is  a  great  flower 

A.  Montgomery  Ward,  the  founder  of  j  lover.  He  is  rather  proud  at  the  moment 


160  SL  Jimes  Street,  Montrul 

Tarwte  Oflegi  Rejral  Baak  Bldg. 
Klaastrant  Boat 
TarMite 


-  -  .  -  -  -  --  Sir  Thomas  Shalghne.ssy  has  been  “ Pete ”  Campbell,  of  the  Varsity  F’oot-  „ 

is  trust  property,  and  all  Its  holdings,  earnings  All  of  which  contains  a  large  amount  of  ported  to  be  looking  up  all  over  the  country,  thinking  in  a  good  many  millions  of  dollars  ball  team,  one  of  the  greatest  quarterbacks  li,- 

and  profits  must  be  devoted  to  the  enter-  truth,  and  is  just  t  he  kind  of  thing  that  g,nd  in  a  month  or  two  the  hens  will  be  at  it  laielv.  The  other  dav  he  signed  the  $112.-  l*l  enter  the  emploj-  of  R.  C. 

prise,  to  giving  better  transportation  service  needs  to  be  put  before  the  critics  of  our  again.  _ _  beeftlired^rv 'an''$8  00^000'^^^^^  deff^uTe  deaSerTSly^'^Mr: 

at  lower  rates  to  he  people  of  C anada  and  rapid  urban  development.  Ev.ne v-.r.  .v  ihe  Farmers  Rank-  ino.nrv  Columbia  tunnelling  contract.  a  son  of  Mr.  P.  Campbell,  manager  of  the 


because  he  finances  tho  Rockefeller  Institute,  at  $66,312,01)0.  Some  of  our  ow-n  brilliant 
- estimators  will  feel  sick  at  heart  when  they 


e  same  qualification.  Russell  T.  Kelly,  general  manager  of  see  how  they  have  been  out-estimated. 

— 7 - ; — ; -  the  Hamilton  Fire  Insurance  Compan.v,  - - 

TonoNTO  p.Ai’ERS  are  indignant  now  be-  w-rites  that  he  and  his  associates  “look  for-  Several  of  the  widely  known  men  on  tho 


that  after  these  profits  reach  10  per  cent,  few  years  ago  Canadians  would  have  ex-  cause  the  directors  of  the  C.P.R.  in  address-  ward  with  great  interestto  tho  receipt  of  “street”  have  long  had'a  very  active  asso- 
t he  rates  of  the  railway  are  subjeet  to  regu-  pressed  surprise  at  the  idea  of  heiug  com-  ino-  the  shareholders  use  the  expression  Financial  Times,  and  feel  that  ii  eiation  with  the  5th  Royal  Highlanders, 

lation-which  regulation  is  now  accepted  polled  to  import  their  supplies  of  butter  at  ".t-our  railway.”  We  suggest  the  substitu-  ToiT- 


The  Fixaxoial  Times,  and  feel  that  ii  eiation  with  the  5th  Royal  Highlanders, 
covers  the  financial  situation  very  effec-  After  holding  the  appointment  as  regi- 1 


admire  the  railway  for  its  immense  services  goose  by  disposing  of  enormous  numbers  of  K^kardt.  Next  to  the  Bible,  we  know  of  no  davs  t'o  bT!old"ZtTpXVn[s  f^^^  - 

in  bringing  capital  into  the  country,  and  to  our  yearling  and  two-year-old  heifers  to  the  publication  calculated  to  do  a  London  "  If  the  bricks  keep  on  coming  I  won’t  have  jcso'o  of  the  Montreal  lo.-m  will  only  get  62 

rely  on  the  Railway  Commission  to  estab-  slaughter-house  or  the  exporter.  This  does  editor  so  much  good.  to  buy  anj.  _  ppj.  (.ent.  of  their  applications.  Up  till  ~ 


We  Own  and  Offer 

West  Kootenay 
Power  &  Light  Company 

6% 

FIRST  MORTGAGE 

BONDS  DUE  1940 

Interest  Payable  1st  March 
and  September. 

Price:  107  and  Interest  to 
Yield 

Nesbitt,  Thomson&Cfii. 

LIMITED 

INVESTMENT  BANKERS 
222  St.  James  Street, 
MONTREAL  CANADA. 


Quebec  Savings 
and  Trust  Co. 

President  | 

.  J.  N.  Greenshields,  K.C.  | 

Vice-President  j 

C.  R.  ’Whitehead 


i  Transacts  a 
I  General  Trust 
Business 


TRANSPORTATION  BLOG. 

MONTREAL  - 


F.  W.  TOFIELD,  Manager. 


Jhe  Financial  Times  is  printed  and  pub¬ 
lished  at  275  Craig’ StrePt, -Montreal,  by 
The  Montreal  Finapeiat  Times  Publishing 
(^mpany.  Limited,  Montreal.  T.  K. 
Diekinson,  President;  B.  K.  Sandwdi. 
Vico-ftesident. 


National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS. 
MONTREAL  DIRECTORS 


H.  B.  WALKER 
WM.  McM ASTER 
.  H.  J.  FULLER 


F.  W.  MOLSON 
T.  B.  MACAULAY 
W.  M.  BIRKS 


National  Trust  Building 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  13,  1913. 

7~  IWflJ,  THE  NATIVE-BORN  CONUNDE  T" 
TO  RULE  MNADA  OR  BE  OVERBORNE 
BY  VAST  FLOOD  OF  IMMIGRATION? 

Now  is  the  Testing  Time  for  True  Canadians,  Says  Mr.  Sanford  Evans, 
and  if  the  People  of  This  Country  Sacrifice  Permanent  Qualities 
for  the  Lure  of  “  Easy  Money  ”  and  Come  to  Think  of  Hard 
Labor  as  Being  “  Not  White  Man’s  Work,”  Then  They  Will  in 
the  End  go  Under  Before  the  Rising  Power  of  the  Real  Workers 
— Some  Pithy  Comment  on  Current  Finance  in  Canada — More 
Homes,  More  Teachers,  More  Clergy  and  Fewer  Get-Rich- 
Quick  Artists  Needed  Among  Our  Own  Population. 


Town  of  Cornwall,  Ont. 

$30,000  6%  Dtbentuves,  due  I9l4-i943‘  Coupons  attached 
for  annual  inttrest, 

POPCLATION  6,50*. 

Assessed  value  for  taxation. . $2,098, 13^ 

Net  Debenture  Debt .  $18,087 

Coravall  U  one  of  the  more  subKtaatlal  mannfaeturlnc  Town,  of 
the  ProTlace,  with  ahnadance  of  water  and  electric  power,  and 
with  excellent  traa.portatlon  farilitlee.  The  Town  ha«  relativelT 
one  of  the  emalle.t  debentore  debts— beinff  oniT  about  3H%  of  the 
aKieeted  Taluation. 

PRICE  I  Rate  to  yield  6fi% 

Write  for  fylt  particulars. 


PERCTVAL  MOLSON,  Mannier 


BOND  PROPOSALS  AND  NEGOTIATIONS 


lo3  ST.  JAMES  STREET.  PERCTVAL  MOLSON,  Manri*cr  '  is  lia-'jH'en  for  niRkin?  “easy  nionoy."  With 

pul.lishii’s  ip.  i>;'.mi)lilr',  form  the  addiTSsos  ;  i'',*  nirny  .rmsactiop-- .-Mid  so  groai  a  volunio 
.lHi^,.^■d  at  tlu-  ropoi.t  ( •ouvcntioii  held  in  I  lir.s  boon  possil.lo  for 

- — - - - -  -  - j  llamilloii.  ..no  ot  the  idiicl  tratiires  of  tvhicdi  -ea.sy  money.”  .\reii  have  left  banks  to  go 

was  the  spoi'cdi  of  ^Tr.  W.  Sa.nfortl  Evans,  into  tho  real  estate  and  financial  business. 

BOND  PROPOSALS  AND  NEGOTIATIONS  BSsSSSBaS; 

eounlr\ .  I  hl  L  i\.\.\c  t.\i.  Times  htvs  been  profitable,  but  only  temporarily,  because 

l  favon  J  witli  Rii  udvanco  copy  of  this  ad-  that  condition  can  bo  only  temporary. 

^  w  ,  j  _ _  dll  w  T»x,..  ■  drcjris  and  reprints  herewith  that  portion  of  There  is  no  objection  to  agents  arising  to 

RtJff  na-ir  ^ebool  ^10  OOH  in  Vo^vparv  flifrV  rMioTn^'^m^Vpnr*?  i  '' *deh  deals  witli  th«*  liiiiineial  licld.  Mr.  meet  an  opportunity  for  agency  and  every- 

ati^e  that  a  loan  of  $13.7^-0,33  to  pay  -ch  ,  0  13  ..  ami  $0,000  m  -0  year. .  niuin  point,  thnmghoul  the  address,  one  is  glad  to  see  someone  else  make  money', 

debts  was  recently  ^oted.  Okimsby,  pebentuje.s  voted.  ilial  the  chief  problem  enusod  by  our  hut  what  (vffe(*,t  is  this  haring  on  tho  nation  s 

DundaS,  Ont. — Debenture  sale.  An  is-  The  question  ot  issuing  SKS?.:)  debentures  !  jjjgi)  inunigratiou  rate  was  not  its  elTeel  character  and  on  1  lie  nation’s  point  of  view’?  I 

RUe  of  $43,000  4 H,  5  ,'ind  oJa  per  cent,  dc-  to  purchase  a  site  for  a  winery  for  Pelee  I  upon  the  immigrants,  who.  lie  eoiihidered.  Coming  down  on  the  dining-car  my  ear  I 

bentures  has  been  aw^arded.  Island  ine  Co.  carried,  it  is  stated,  at  a  A\ore  being  ^  ery  well  looked  afier  indeed  j  happened  to  catch  part  of  a  sentence  spoken  j 

Oak  Bay,  B.C. — Debcuiures  \o1ed. —  recent  election.  land  who  woubi  moubi  us  if  wc  did  not  by  someone  just  behind  me,  U  was  this:  i 

The  questions  of  issuing  the  SloO.OOO  sewers  Nelson.  -  Debentures  voted.  3b-  mould  ilieiu.  bui  its  cfiVi-t  u]>on  us  Canadi-  j  “I  worked  for  him  when  he  built  the  Maui-  ; 


A.  E.  AMES  &  CO. 

Union  Bonk  Bwildinc,  Toronto 


e*tabll«hed 

I8S9 


INVESTMENT  BANKERS 

CANADA  INDUSTRIAL  BOND 

CORPORATION,  Limited. 


85  Bav  Strast 
TORONTO 


138  St.  Jamas  Street 
MONTREAL 


39-41  New  Broad  Street 
LONDON,  Eng. 


Oak  Bay,  B.C. — Deheniuros  \o1efl. —  rvccr.t  elec. ion.  inul  who  would  riioidd  us  if  we  did  not  by  someone  just,  l)ehiiid  me.  U  was  this; 

The  questions  of  issuing  the  SliiO.OOO  sewers  Nni-sox.  B.(^. Debentures  voted.  Tb-  mould  iliem.  bui  its  effect  u))on  us  Canadi-  !  "I  worked  for  him  when  he  built,  the  Maui- 

and  !|35,000  water-works  dolientures  car-  ports  state  ilia:  a  bylaw  providing  for  an  i  ans  ourselves.  After  a  few  e.xamples  of  j  loba  and  Xorlh western.”  T  turned  around 

ried.  is.sue  of  l?.'>0.()00  debentures  to  pundiase  the  wh:  t  was  being  done  to  CatuHlianise  the  lo  look  at  the  speaker  and  saw  what  I  e.\- 

Mortlach  S\pk. _ Debenture  offering,  plaid  of  Nelson  Coke  &  Gas  Co.  et-rried  at  a  :  lu-wer  eonimuuiiies.  he  eont.iniied  c.s  follows:  peeted  to  see,  a  strapping  specimen  of 

_ Proposals  will  be  received  by  \V  E  recent  cleetion.  It  is  easy  in  mould  lliouglii  and  senti-  Canadian  citizen,  a  strong,  reliable,  sturdy 

Hodges. ‘secv.-lreas..  for  an  issue'of  .%,Oo6  Summon  \hin-  H  ('  -  Debenture  ehwtion  '  -‘I'*'  ‘>f  H'*’  il'^T'’-  ‘‘.I  worked  on  the  eon- 

7  percent.  30-year  debentures.  proposed  -Aceording  to  reports  an  el..-  purposes  ot  the  majority,  pro-  ^  ruc.um  ot  .he  Manitoba  and  Northwes.- 

„  X-  ^  u  el  i:‘  '  111  u  I  1  •  4  u  4-  4  1  .1  1  viib'il  tlurc  cn-  enough  men  siiid  w’omcn  ern  Railway.  Ladies  and  (.ientlenien,  just 

■  hchl  m  the  near  lutur.'  to  .sn  -l  ,,,  ,,,,  Our  pass  over  in  vour  minds  and  name  off  the 

issued— The  City  C  lerk  states  .l.a.  .he  (  .  v  mu  to  .he  ratepayers  the  propo.silion  to  Canada  vou  know  of  who  worked  on 

Council  has  decided  rot  to  issue  .he  issue  .«1()0,000  road-impt.  debeiuiires.  ,  j,.  j.  ,  ,  ,.o„strueti.)n  of  (he  Canadian  Pacific 

000  sewerage-impl.  debentures.  Vi.kxo.n.  H.(\  Dcbei  iture  Sale.-  lb'-  must  lie  in  a  weakness  or  iin.-ertitinly  in  :  Kailway,  .>r  on  some  .>f  ihe  pioneer  lines  in 

KiLDOX.tx,  Al.eN.— Debent  lire  eleel  ion.  ports  stale  ihpi  Snitzer.  Uoriek  A  t'o.  of  oiirseh  .s.  So.  as  1  ha.\esai.l.  111.'  pr.iblein  this  country.  In  this  list  will  be  manv  of 


recent  cleetion. 

Salmon  Ahin.  Ti.t'.  -Debenture  election 
proposed.-- .\ceording  to  rejiorts,  an  .  let - 


„  ■  “  X-  ri  K  '1  ui  j  L  VT'  "'i*L  rejior.s,  an  »  <  <-  ..fe  .  tiougli  men  an.l  evomen  ern  Railway.”  Ladies  and  Gentlemen,  just 

■  .  m  '  "  "‘'^••‘“"“■“./.'^f'^'prept-red  to  .lo  111.,  work  r,..,uired.  Our  pass  over  in  your  minds  and  name  off  the 

issued— The  City  C  lerk  stales  .lia.  .he  (  u  v  mu  to  .he  ratepayers  the  propo.silion  to  j  Capada  vou  know  of  who  worked  on 

Council  has  decided  n.it  to  issue  .he  issue  .«1()0.0(I(»  road-impt.  debeiuiires.  ,  j,.  j.  ,  ,  ,.o„strueti.)n  of  the  Canadian  Pacific 

000  sewerage-impl.  debentur.s.  VitiixoN.  H.(\  Dcbci  Iture  Sale.-  lb'-  must  lie  in  a  weakness  or  un.'erta.inly  in  :  Railway,  .>r  on  some  .>f  ihe  pioneer  lines  in 

Kildox.^x.  Al.^x'.— Debent  lire  elect  ion.  ports  stale  tlipl  Sjiitzer.  Roriek  A  t'o.  of  oiirseh  .s.  So.  as  1  lui.esai.l,  the  juaiblein  this  country.  In  this  list  will  be  many  of 
An  election  will  be  held  Dee.  1(5  to  vote  on  Toledo  have  been  awarded  the  foll.iwing  .1.-  is  what  is  to  be  the  .  llVet  on  us  of  .he  eon-  the  very  strongest,  m.isl  successful  and 
the  question  of  issuing  !?1.‘50,OOU  East  Kil-  Vierliires:  t?!  11.000  ."> !  2  per  cent.  ”0-yeir  at  <litior.s  broughi  about  by  immigration'.’  most  useful  citizens  of  Ca.nrda.  .\re  any 

donan  road-impt.  debentures,  rejiorts  state.  89;  Sd.'i.OOO  ,j  '  2  p,.r  cert,  l.■)-ye.■^r  at  00  and  ,  ,  Canadians  working  on  ra.ilwry  eonstruelion 

Mobixvillk,  Alta.- — Debenture  offering.  $4,000  10  year  a,1  01.  This  city  ha.t  itlso  *’  *  *'  .‘i'l'P****  >•  j  to-day?’  I  believe  t  hat  the  building  of  the 


— -J.  B.  Dalphonil,  .Seeretary-treasiirer,  is  ]  disposed  of  an  issue  of  ■Sl.'i, 000  .'i,' 2  l>cr  cent, 
offering  for  sale  an  issue  of  l?l(i,000  0  per  I  20-yecr  debentures  at  91. 


COBALT  SHIPMENTS 


(Cobalt  Nuftiiet.) 


tVilh  this  werk's  Iniilion  shipments  the  aRero-  Xallonal  flolliinK  Company,  l.iniltcd,  t\  iniiiiici:.  r  1  ' 


B.C.  •  - Debenture  Sale.-  Re-  must  lie  in  a  wcakio'ss  or  uni-ertainly  in  Railway,  or  on  some  of  i he  jiioneer  lines  in 

that  Sjiitzer.  Roriek  A  Co.  of  oiirseh  es.  So.  as  1  luite  said,  the  jiroblcin  this  country.  In  this  list  will  be  many  of] 

boon  awarded  the  follow  ing  de-  is  what  is  to  be  the  .  ll'.et  on  us  of  .he  eon-  the  very  strongest,  most  successful  and 

1 1 .000  .■> !  2  per  cent .  '-’O-yei  r  at  <litior.s  broughi  about  by  immigration'.’  most  useful  citizens  of  Can."da.  .\re  any 

.J '  2  per  cert.  I.Vve.sr  at  00  and  ,,  .  ;  Canadian.s  working  on  railway  eonstruetion 

ear  a,1  91.  This  city  ha.t  also  *"  *  ^  •'ti*"P*  *  :  to-day?’  I  believe  that  the  building  of  the 

in  issue  of  t?4.'i,000  .'i  1  2  l>cr  cent.  M'ln  tliiT  we  realize  it  or  not,  this  is  a  i  Canadian  I’aeifie  Railway,  1  he  actual  manii- 
r’nlures  at  91.  t.  rribl.'  .estirg  time  for  Canailians.  The  j  Jil  laluir  with  pick  and  shovel  and  axe,  was 

jireseiit  ex; ra<irtlinar\'  rate  of  jirogress  and  the  grea.est  universiiy  this  country  eier 

. .  di‘\ rlojimeiit  in  Canadii  i-  very  largely  due  1  Iiail.  It  dovejojied  more  real  (juality  than 

I  Iloss.  all  of  WiiinipcK.  as  Kedrial  Indcrw  riti’is.  immigration.  .\s  \  oil  know,  we  !ire  '  a  n\  ot  her  ills,  it  ulion.  Are  we  training  anv 

^'iron>orVtmK'’Har?f  xTvoia^  l.rM  dri.  lojiing  jirol-.'-.hlv  faster  than  anx  new  j  more  luilivo  horn  in.  the  same  kind  of  school 

!  ansli.v.  Simon  Henry  Narvolansk v.  riara  ,Niir\o!-  eoill'lrv  ever  dm  belore.  Not  only  have  to-day.  4  on  know  what  the  t.nnadian  is 

j  ansk'y  and  Xlax  stfinkopt.  all  (  f  tVinnijx'iL'.  i.s  I  ho  wc,  ip  projiortion  to  jiojiiilatioii.  an  imparal-  now  ajit  to  .say;  “It  i,s  not  white  iiliin's 


We  offer  at  98^2  accrued  interest 

SHERWIN  WILLIAMS  CO.  OF  CANADA,  Limited 

6%  First  and  Refunding  Mortgage  Bonds. 

Interest  Ist  Janu.ry  and  July. 

Denominations  $100.  $590,  .$1,000 

.\s8cts  (1912) . $10,703,025 

Rond  Is.su  r .  2,150,000 

Further  particulars  on  request 

Canada  Securities  Corporation, Limited 

DOMINION  KXPRE.SS  BLDG.  -  -  .MONTREAL 

TORONTO  LONOON.  Entl. 


grade  dr  crude  ore  shipped  taiiiiiR  lo  iiimosi  normal  o  inmpfs.. 

level.  Crown  Reserve  shlpptxl  its  bonanza  ore  lo  ,  Ineorporatlnc  <  harles  MillidRe  Kniun.  William 
Its  HamhuTR  enstomers  and  Coniagas  was  well  Kre.lerjek  Alderson.  Hugh  .Mfrci  l.onnd.  (i.sirre 
represented  on  the  list  with  two  cars.  The  York  I  Duncan  MacVicar  and  Selwyn  K  llii  k.  .all  of 
Ontario  despatched  its  serond  ear  of  enneenirates  I  Winnipeg,  as  Kuttan.  Alderson  &  Loniid.  Mniiteil. 
this  rear  This  came  from  the  old  King  Kdward  I  wholesale  and  mail  grocers  and  liqiior  dealers, 
mine'  The  little  mill  for  some  lime  held  by  (  ity  I  Winnijicg.  StiO.Oon. 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREAL. 

Cubl*  Address— ‘‘GBABROWNE.’ 

Codes:  tlebers  Western  Union.  A.B.C.  Stb  Edition.  FIfIb  Montgomery. 


mine.  The  imie  miu  lor  some  iinie  nein  oy  i  iiy 
of  Cobalt  for  milling  tlieir  ore  is  now  available  again 
to  treat  King  Kdward  ore.  Trelliewey  shipped 
two  cars  of  high  grade  concentrates  to  Deloro,  and 
the  other  of  low  grade  to  Uonver. 

Shipments  from  Cobalt  camp  for  the  week¬ 
ending  December  o,  were: 

Mine  H.  I..  Tol.a!  lbs. 

L»  Rose  .  se.iiin  100.000  gtO.Oiri 

C:  Townsite .  To.ooo  70.000 

Cr.  Reserve .  dli.OOO  48.000 

McKIn-Dar .  78.800  78.800 

ConlagiMi .  1 1 1, .">70  i  n..>. o 

Dom.TRedn .  S7.oo(t  s.ooo 

’rrcthewev .  40.5SO  12.ti0  .SS.OOO 

Cobalt  Lake .  68,090  68.090 

York  Ontario .  48,990  42.990 

Xipisbing .  180.,S84  180.S.S4 


Townsite.  . 
Penn.  Can. 


KIpissing . 

Penn.-Cau . 

Buffalo . 

Cr.  Reserve . 

Dom.  Red . 

Townsite. . 

Miscel . 

Tlmiskaming . . . 

O’Brien . 

Wettlaufer . 

IVtiUer  Lake . 

Colonial .  .  .  . . 

Trethewey. .  ....... 

Casey  Colialt . 

Kerr  Lake . 

Bailey . 

Cobalt  Lake . 

City  of  Cobalt . 

IPreston  E.  U . 

Cpb.  Comet . 

Lumsden . 

Beaver . 

Harjn-aves . 

McKin-Dar . 


were: 

H  F. 

Tol.a!  Ills. 

se.liin  100.000  84rt,6lt) 

79.000 

79.000 

.  43.990 

43.990 

,  7H.800 

7S.HtiO 

.  111,570 

1  I  l  .57t) 

.  87.90i» 

S7,900 

.  4ti.5SO  12.110 

HS.OOO 

.  62.090 

62.000 

.  42.090 

42.99(» 

1-80..S84  T20.S.S4 

040,200  583,284  962.484 

for  tho  week  enfling  December 

lar.s  Oiineo 

A  able 

140  107,6.71  r.A 

$96,198  15 

14  10.7.80.00 

6,14  4  00 

10  8.096  00 

4.695  00 

164  184,527.7;$  $107,331  15 

for  the  year  total; 

Oiincc.i 

VhIiic 

.  5.827.29:1.45  $.3,3.79..I81  8/ 

47.491  .60 

2S.  110.90 

1.4I6.ISI  .91 

.S77.30I  .57 

47 1 .980 . 00 

2S6.S61 . 25 

441. .7:12  .  to 

257.261  .HS 

47..798.40 

36.50S  01 

;i.920  IIO 

M»2:{  00 

85. .761 . 70 

11  94.S.01 

165.317  64 

S9.594 . 7 1 

18.84.7  01) 

10.541  00 

3,710.80 

2.053 . 00 

6:15.00 

374  00 

15.199.83 

9.300  04 

8.394 . 00 

1 .520  00 

91.195  79 

52.976. 4S 

1.839.00 

J.103.  U) 

1.717  80 

996 . 36 

8,808  45 

1.702.(K) 

3.458 . 60 

2.002 . 50 

3. ,703. 65 

2,079.  13 

1.814  40 

1.079.00  1 

1 .837  00 

I,13K.91  1 

1,977  (H) 

1.205.00  i 

17.1.78  1)0 

]0.294.(H) 

capital  S18.'>.000. 


Need  Better  Politieians  | 

Id  me  .siiy  just  o  word  about  the  j 


Incorporating  Charles  Millidgc  Kniian.  William  i  m  ,lniv  oil  sham  i'lifl  gasoline  moiorjlion  .are  jilayii’.g  with  finance  and  jilayiiig 

I  Dunmm  ^Xl^cvfcar  '  an.l'^serwyn  '  K*‘'’r  Ino-.iirs  iiiijnirled  for  liiriii  w  ork  and  ill  ad- |  w  it  h  ihe  credit  of  Ganaila.  w  ho  for  their 

Winnipeg.'  as  Kuttan.  Alderson  &  Loiiiid.  I.iniiteii.  diiiop  large  numbers  of  these  machines  were  ^  own  good  and  for  the  good  of  ('anada  ought 
wholesale  grocers  and  liquor  dealers,  made  i n  ( 'a nada.  Thi-'  meat’s  we  are  jihy.s- I  to  be  w  orking,  on  railway  eons-, ruction  for 

innijicg.  • _ • _  icallv  able  to  ,ea.r  uji  Ihe  soil  at  many  limes  '  the  next  ten  years.  There  is  no  honest 

SASK.ATCIIEWAN  CIIA llTKits.  '  l’*^'  '•  ever  liirm’d  over  before,  work  that  is  ivd  white  man's  w-ork,  that  is 

.’  '  .  ”  ‘  "  ,  'I'lieu  we  ha\c  more  miles  of  rtiilwav.  better  not  good  enough  for  anv  one. 

1  he  iollowing  new  incorporai  ions  are  announced  ,  .1'  -i,..,,  ...i,,,,.  n,.,v  eoi.nir,- 

in  Ihe  Saskalcliowan  (tazelte: —  (  ills.  1  ibii  t<  d,  ili.tn  .ili\  olliil  Ih  "  founlr.t  Need  Better  PolitieSaiix 

The  Borden  l•'ilrnl  Comiiany,  Ltd..  Saskatoon;  e\cr  li;;d;  our  lauds  are,  therefore,  more  ae- 
capital  »18.->.()00  •  .  ,  e.  ssat’le  to  ip'w  seitlers  and  their  jiroduets  Now  let  me  say  just  a  word  about  the 

Co.,  f-ui?"  I’rincp'^^Mbci":  capmd^ sino!(ioo!  come  more  easily  iind  more  quickly  to  the  polilieian  .  in  eonneetiou  with  this  general 

Northern  Brick  &  Snpiily  Co..  T.id.,  Saskatoon:  iiiarki'i.  .Vgaiii.  wc  liave  been  able  lo  bor-  I  question.  In  Ibis  eounlry  perhaps  more 

capital  »i.7ii.()(to.  ,  row  and  liavi'  borrow.  d  projiortiona.ely ’a  I  than  in  sonio  other  eoup.tries  the  jiolitieian 

to  •?500.000,^''  “  '  o.,  .  ( ..cajii  .1  iiurcascd  mount  of  money  tlr.Hi  any  o.lier  ^  who  is  in  jiotver  has  an  amount  of  influence 

- -  new  eounlry  .  Ii  runs  iiii o  t he  hundreds  of  ‘  i  ll ogdhw  'disproportionate  to  the  real 

‘  ONTARIO  ril.AKTKRfi  -  •  5  luilliunji  oj' ilyll.-'i's  j'.'i' vear.  so  1  lia  ^  not  only  I  meric  of  hie  ideas.  We  do  net  pay  as  much 

’  Tho  I'nitcd  Motion  I'icnire ''I'licaires.  T.imlioil  cjf  Gie  workers  and  the  imple-  ;  attention  tO  tho  opinion  of  men  in  opposition 

Toronto,  with  a  rapital  bf  ?8.7.'.n;nnn*'bas  Imtii  ?  ineiiis,  bn,  wT'  h.Tv,'  hail  the  (hied  reqiiisitf*  Uvnd  certainly  not  of  men  in  jirivale  life, 
granted  a  ehartcrb.v  ilic  Oniiirio  tioviTiinieni.  ,,[•  d,.  \  ilojiiuen  i .  eajiiii'.l.  Our  borrowing  as  WO  do  to  that  of  the  men  who  happen  lO 

biU  I )u‘ nHiiios  attarhuifi  lo  it  as  provisional  film-tor's  ”  Piifiilu  r  phoilo int-iHiii  <*losrI^\  <*o!iu»'f’tO(I  In*  ill  ijinGf'.  Any  lllBIl  in  oflnco  CRH  pro- 

.are  ihiisc  whicli  have  become  familiar  in  t  lie  forma-  wi.li  i  in  migra  .  ion .  If  new  jieojih'  w.Te  not  '  cipiiate  0.  general  discussion  by  laying 
tion  ol  cqmpanics.^  .  eominir  in  Ici  us  in  ercat  number.s  we  eoillcl  down  some  nartieiilar  line  of  lioliev.  I  do 


7'8!8(io  ,,  ,,  ,,  ....  'row  and  have  borrow.d  projiortiopa.elva  I  than  in  sonie  other  eoup.tries  th 

'i;”"  ,  Amo.  wa  greaicr  amo.int  of  money  than  any  other  ]  who  is  in  jiower  has  an.  amount 

.88  990'  - -  uc-w  eounlry  .  It  runs  iiii o  t he  hundreds  of  ‘  r It ogethw  'disproportioaato  tc 


ONTARIO  niARFRItfi  5 

Tho  I'nitcd  Motion  I’ici nre ’’I'licaires.  T.imlle.l,  cjf 


The  Cleary  Mines.  limited,  wilhoiil.  personal 
al’ility.  and  with  capital  of  .SI. 000, out),  is  given  a 
tiarler.  Its  lieadqiiarters  are  at  Toronto 
Canada  BoneJed  .Attorney  and  Ja'gai  Directory. 


coming  in  ici  us  in  grea’,  numbers  we  eoulil  ihiwn  some  particular  line  of  jioliey.  I  do 
iioi  Jill!  sueli  ii  Milunie  of  motley  to  use  tit  i  not  think  tiny  eountr.v  eier  had  a  greater 
and  eeriidnly  c-otild  no!  einjiloy  ii  so  |  need  of  politieians  who  do  not  regard  the 
jirofi.alily  that  we  would  be  juslilied  in  ]  inimediaio  jirobability  of  securing  votes, 
ol’fi  ring  ilie  rales  that  j'ttriiet  it;  tiid  for  i  but  who  lay  down  their  policy  solely  with 


Parkhlll  Investors.  I.imilcd,  Toronto.  Sto.ooii:  olii  nag  1  lie  rales  that  i'ttriiet  n;  i  licl  tor  I  liut  wiio  lay  clown  ilieir  policy  solely-  Wlltl 

Canadian  Bartlett  Antomoliile  Co  .  Liinlied,  To-  tlii.s  n  ason,  if  it  were  not  kMowii  !ibro,';d  iliaf  j  regrrd  to  the  good  of  the  eouiifrv.  Those 

Tlv'  DickMm'rinilding  Co..  Dun.las,  sio.ooo  !  h'i'tfo  immigration,  investors  ]  who  come  unto  to  us  p_s  strangers  very  rapid- 

White  Falls  I>nmbcr  Co.,  Limited,  Toronto,  ■  wou!cl  nol  Irusi  such  sums  lo  tis,  no  ina.tpr  ly  become  naturalized  and  secure  the  right 

9. lino.  j  wlia.  we  asked  or  offered.  Immigr.ation  is  to  vote,  even  before  they  acquire  the  Cana- 

oouti*"'*^^  Builders  Co.,  l-imitcd,  " intisor.  ,,j.  ),,.oyi|y  doj^jor  nation.  ;  dian  jioint  of  view.  If  our  politieians 

.Iphn  T.  Hepburn,  l-imited.  Toronto.  *800,000.  H  ^  Native  Born  '  always  lay.dowii  policies  in  line  with 


QUEBKC  CHARTERS 

Tho  following  new  incorporations  are  annonnecd 
to  the  Quebec  Gazette: —  .  j  ,  ,  ,  •  • 


'  ronto.  *l.OOO.OO(T  I  j... 

Th”  Dickson  linilding  Co..  Dundas.  *10,000.  1  '  ,  V' 

White  Falls  I>nmber  Co.,  Limited,  Toronto,  ■  woilicl  po 
,$10,000.  jwha.  we 

Mechanics  Builders  Co.,  l.imitcd,  Windsor.  I  1 
*40.000.  I  "‘‘'‘'"-k  I 

.lohn  T.  Hepburn,  l-imited.  Toronto.  *800,000.  I 

Tho  Champion  Biick  and  Tile  <0.,  IJniiied.  ' 

I  Kingsville,  $7.7,000.  - 

The  W.  A.  Tom  Conslrnction  Co.,  Limited.  Cel-  ,  ,  ' 

lingwood.  ,*4.'., 000.  I  demand  I 

I  Marburg  Bros..  I,imitcd.  T.ironto.  *10.01)0.  'nas  gone 

B.  <i.  Long  Co..  I-imlted.  Toronto.  .?.‘i0.0!)0  ,  -1 

Vineland  Growers'  Co-operative,  l.imitcd  *10  000  ci.iise  1  01 
The  ('onsiimei's  I'iie  and  Hubber  Co.,  l-imit  cl.  111., joric .v. 
$800,000.  b.'t'.s  htivt 

The  Bnriinglon  Skating  Bink  Co.,  l-iniitcd  Biir-  ,  1  „ 

I  lington,  $.70,000,  \i  .ojimc  n 

i  The  Royal  (Motor  Supply  Co.,  I-imiied.  I'.ironte.  '  ijuijijicd 
;  $50,000.  I'rtltlell  1 

Kxetor  Manuf.acturing  Co,  Limited.  Kvete-,  1  ,.1. 

I  $80,000,  cleil.s.  .in 

I  The  .John  .A.  Marshall  Co..  l.imitcd,  .sitl  ocKi,  jircijicrlv  i 

The  Mullagll  Book  shop.  Limited.  1 -on  Ion.  inko  ;lii.  , 

■  _ _ _  '  only  y,.ar 

i  FEDERAL  CHARTERS  |  liglires  w 

i  The  following  new  incorporations  are  anneiin  cc cl  ;  chewaii  e: 
!  in  the  Canada  Ga/.clte: —  and  liie 

I  Wellington  Como.v  Co.  Ltd  ,  -Miners  Toronio:  .  \  c  a r  del 

■  rapital.  $,700,0<K):  directors,  (t.  Hucl,  i!.  11  xj.  j  •  •  ,  ■  ,  ■ 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 

McKinnon  Building,  TORONTO^ _ 4  Hospital  Street.  MONTREAL 


WANTED  TO  BORROW 

$100,000 

For  Six  Months,  interest  7  per  cent.  Best 
of  security.  For  full  information  apply  Box 
32  “Financial  Times”  Office.  i 


”  ■  !  the  real  good  of  (^anada  os  a  whole  and  in  — 

Now  thesi'  c-ondiiious  have  cieated  ,1  line  wilh  the  purposes  and  aspirations  of  the 
iiiand  for  exeeiitive  eapacity.  and  the  call  :  majoriiy  of  tho  people,  serving  the  things 
gone  out  largely-  to  Ihe  natiic'  born,  be-  that  are  dear  to  us,  these  strangers  would 
■e  they  are  established  and  are  in  the!  very  rajiidl.v  eome  to  understand  and  to 
oriev.  Men  and  wciiiieu  in  great  mini-  I  love  and  to  serv’d  them  too:  but  there  is  a 
halt'  been  rccjuirc'd  lo  direct  this  de-  grave  danger  if  any  where  in  any  of  (he  I’ro- 
jiment.  Every-  new  town  has  Iieen!\inees  or  in  tho  Dominion  politicians  in 


CARIBOU-COBALT.  1««ain  growers  c  o.  cSt  panama 

- - —  j  V  A x-corvitK.  B.C. —One  of  the  main  ar 

(f'obnit  Nuiiiftct.)  gumenis  that  ha.s  been  advanced  against 

X-  .  raril.r.11  Cell. ill  made  S’-  RG'at  wheat  shipping  ter- 

Durmg  Novombtr  .  i  -i  minal  is  that  grain  will  not  stand  the  heat 

profits  twice  the  requirements  under  llie  ^  voyjigo  ihrough  the  lh‘,nama  t’anal 


Cotton.  advocaiPR 


Simmons  Woodruff.  New  Hiivcn  mcrcli.nit.  H.  C, 


e-iju'ls  ill  two  J’ro\inees  only.  New  towns  not  be  at  all  afraid  of  moulding  the  people  tion  to  tho  low  grade  Uie  higli  grade  sorioa 
liave  sjiriing  iijt  by  ibe  hundreds.  They  who  come  in;  but  there  is  always  flic  qties-  and  bagged  separately  amounted  to  be- 
lu’.At-  had  to  be  liuill  iiml  they-  have  luicl  to  tion  of  how  we  our.selves  are  being  moulded.  lonnn  •ind  LioVlH  oimees 

I . I ,  ")  ".""r'r'  Who  Will  R..IC  the  Country?  Stopfito  prefll'  ci;  month  .mount- 

eouncils  and  trus.ee  boards  of  school  dis-  ...  Ltweeli  $17,000  and  $18,000.  As 


Montreal  Fonder  Limitce.  Real  Estate  ele., 
Montreal;  eapttal.  S‘200.000:  direrlor.s.  John  J.  A. 
Oulmet,  retired  judge,  Hon.  H.  B.  Kainville.  advo¬ 
cate. 

La  Manufaeture  de  Con.<»efves  dc  Saint  .loaehim. 
Limitee.  capital.  $20.0a0:  directors.  G.  Dionne,  en¬ 
gineer,  A.  Brunelle.  manufaeturer.  Three  Rivers. 

Dandurand  Land  Co.  Lfd'..  Montreal;  capital. 
1147  000;  directors.  L'.- N.  •  Dandurand.  broker.  8. 


ot  t,rg,.iiit^.t .  .  i.oiMo.  ...t  .  .  it.w  .......  vt,  tut  ^r.jj  Country?  Altogether  profits  for  tlie  monlli  amouiu- 

eouiifils  and  .rus.ee  hoards  of  school  dis- |  ,  f  ed  to  between  $17,000  and  $18,000.  As 

’rie.s  bave  been  lir.iuglu  intti  exis.eiKo  each  :  It  scorns  to  mo.  Ladies  and  Gentlomon,  dividond  to  bo  paid  tho  iniddio  of  this 
year  to  j-crforiu  imjiorlaii..  go\-ernmental  that  we  may  lay  it  down  in  general  1  hat  that  month  is  two  and  a  half  per  cent,  which  on 
ami  fmaiieial  fun.  lious.  New  newspapers  class  will  rule  this  country  which,  first,  has  a  canitaiisalion  of  ono  million  dollars  means 
have  been  es.ablislieil  at  every  important  tho  right  attitude  towards  work,  which,  jto.r,  ^0  it  is  easily  seen  that  the  Caribou 
new  eenire  i.iid  there  has  been  a  demand  for  second,  appreointos  and  practises  s.iund  Cobalt  is  at  the  prosont  limo  doing  well, 
men  wor'.hy  to  conduet  organs  of  public  finance,  and  which,  thirdly,  builds  homes.  Caribou  Cobalt  Minos  Company,  for- 
ojiirion.  .\ml  last,  hut  by  no  means  least.  If  we,  the  native  horn,  are  carried  away  morlv  tho  Drummond  Minos  Coinpanv, 
take  the  financial  and  the  real  estate  agents,  with  tho  idea  of  making  “easy  money”  and  jj^itod  is  eajiitalized  for  ono  million  shares 


*^Dandurand  Land  Co.  .Ltd..  Montreal;  capital.  |  Montreal:  Capital'  $800,000  tlirt .  .or,-.,  H.'  w  liii  li  the  same  jtrojiorlion  of  jiopulalion  and  practise  sound  finance.  Much  of  this  aoiith  and  cast  end  of  Kerr  !. 

$147, 000;  directors.  L  .■  N.  Dandurand.  broker.  M.  |  j^ubin.  ffnaneial  agent.  G.  Hall,  genil.'nian  lievt  r  had  before.  “easy  monov”  making  is  unsound  finance  modintolv  ndioinin?  Crown 

L?r~;nU,  ’li  Ca?dienne  Limitee.  Rea.  '  $,'.2;!:So{,T?»“1?Jlre'fn^!  n’^ru'^fa^lurt, K.TruL  Ks.  "^ho  Kc-rr 

Estate  ag®nufQuebS';  eaphal.  $100,000:  directors,  i  _  ellect  is  it  having  u|iou  us.’  'J  hat  is  any  man  can  trifle  with  national  credit  or  of  ,,ho  Temiskaniing  and  Nort 

A.  Corrlveau.  K.C.,  L.  A.  Gaucher,  bank  manager,  ^  ^  t-nx  i.-  problem  created  by  immigration,  borrowed  capital.  Such  people  commit  a  Kailwav  Company  has  two  si 

<y  ■  1  A  Canvin  ltd  furniture  man- '  ^**EPLEl  ELhCrKll.  j  Is  the  jirofessioii  of  teaehing  as  attractive  great  national  wrong,  many  of  them  not  propertv.  The  proper!  v  was  Ic 

ufactuTcrs.^tc..  Beaiiport : capital.  900;  directors  i  Tho  Boixohors  of  tho  Lh  v'’  Society  of  |  slioiild  be  to-tlp\  under  <!xistiug  coil-  |  intentionally  ,  because  they  have  no  first  in  tho  Cobalt  district 

J.  A.  OauHn.  manufacturer,  J.  IL  Fortier,  trader,  I  «  ,  ?  ,  .  ,  .  .  r,  '  i  diiions  to  Ibe  right  class  of  young  men  and  experience  or  financial  training.  By  acci-  nneroti.d  as  tho  Driimi 

8t.  Joseph  de  Levis.  1  Ontario,  at  a  special  convocat I  ,n.  at  Osgoodc  L, f  ,|oubt  it.  Have  wo  ;  dent  an  opportunity  has  come  and  they  If  until  N  a 


the  real  problem  created  by  immigration,  borrowed  capital.  Such  people  commit  a  Kailway  Company  has  two  sidings  on  the 

Is  the  Jirofessioii  of  teaehing  as  attractive great  national  wrong,  many  of  them  not  property  The  property  was  located  among 

n.s  it  should  be  to-dny  under  existing  con- j  intentionally,  but  Fiecause  they  have  no  the  first  in  the  Cobalt 'district  in  1904  and] 
diiions  to  the  right  class  of  young  men  and  ,  experience  or  financial  training.  By  acci-  operated  as  the  Drummond  Mines 

Avoiiien'.’  Is  it?’  f  doubt  it.  Have  wo:  dent  an  opportunity  has  come  and  they  ymited  at  intervals  until  March  31.  1913, 


Lake  and  ini- 
Reservo  and 
r  Lake  branch 
■them  Ontario 
ddiiigs  on  the 
located  among 
t  in  1904  and 


MANITOBA  CH-lRTERS.  j  jy.C.,  treasurer,  in  succession  lo  iho  late 

’""j  Aeniilius  Irving.  Mr.  Shepley  is  .still 

tneorporatlnK  Judson  AV.  Hunjmel.  Ernest  Semple  :  fp  the  hospital,  where  he  w  as  ijteraled  upon 
Frederick  H.  AVray,  Ernest  K.  MeLaskey  and  James  '  -  i •  n  i- 

McGill,  all  of  AA'innipeg.  as  Consolidated  Mu.sic  some  weeks  ago  for  appeiidlt  ills.  Pending 
Stores.  Limited.  $100,000.  ,  ,,  ,  'his  complete  recovery  from  tlie  operation 

Incorporating  AA'llltam  Thomas  Alexander.  Frank-  i  ,i  ,j,,ti„R  the  office  wid  b,'  di^ebareefl  Lv 
Ito' Howard  Alexander.  AVilHam  Edward  Fudger.  I  01  lUe  omee^  W1  I  m  fll,  t  narged  by 

Edmund  Landor  Taylor  and  Douglas  Hodgson  Alexander  Bruce,  K.C. 


[  assts.ains  .ociny  .n-ea  met.  j  -G”"  ouis.ne  is  nonu  money,  ana  u  IS  p,p„ey’  and  when  he  ! 

[  The  Easy  Money  Temptation  'prove  AA'orthv^^of  *'bond™^oiiff  \n*d  wc  made  some  money  he  went  away  and  sjient  j 

I  One  of  the  general  conditions  in  which  need  and  should  strive  to  deserve  cheap  reft"of’us 

Ihere  IS  the  most  danger  is  the  chance  there  .f  t  ^  oZ^t hit  block  you  see  dow^  there  and  tbb  j 


D-e-l-i-g-h-t-e-d ! 

Of  course  he  is.  So  jA 
will  YOUR  brother,  Am 
father,  husband  or 
friend  be  if  you  give  mU' 

him  a  GILLETTE  ll 

for  Christmas.- 

Combination  Set  illustrated 
costs  $7.50 — Standard  Sets 
$5.00 — Pocket  Editions  $5. 
to  $6.00.  At  Dr  UK,  Jewelry 
and  Hsud ware  Stores.  5 1 4 


of  th;  nation  in  this  respect  will  .serve  ul-  if  if  fX-  one 

i  timately  their  own  best  interests  for  the  ®Aer  ,-  •  .ujo  'tnwn'” 

j  elass  which  appreciates  and  practises  sound  American  merch 
I  finance  must  come  to  tho  top.  The  others  Too  Many  Floaters 

,  Th.  till’d, Sr 

U„.nc,  .-ho  will  ta.vdf.bl,-  movo  ,h. 


who  will  incviubly  movo  ,o  ,he  flrhir'-ffi.  0^1“™”  wfil 

'  Mw..  M.X.  How...  .Th'.*?  L-?; 

The  third  factor  in  permanent  success  been  doing  in  a  very  large  percentage  of  | 
is  home-making.  Some  two  years  ago  I  cases  throughout  the  West,  particularly  in  j 
was  in  a  certain  town  in  Saskatchewan.  I  towns  and  cities,  hut  are  not  too  large  a 
knew  that  this  district  had  been  originally  proportion  of  our  Canadians,  esjiecially  of  ! 
j  settled  almost  exclusively  by  immigrants  the  younger  generations,  being  carried 
!  from  tho  United  States,  and  I  asked  a  away  with  the  idea  of  “easy  money”  which 
i  Canadian-horn  citizen  of  the  town  what  the  leads  them  to  go  here  and  now  there  and 
I  conditions  were  to-day  and  he  said:  “Well,  then  off  to  some  place  else  on  tho  chance  of 
'  when  I  came  here  eight  or  nine  years  ago  finding  quick  gains?’  Are  there  not  too 
j  one  had  practically  to  apologize  for  being  a  many  of  our  people  who,  when  they  eome  to 
Canadian.  To-day  there  is  only  one  Ameri-  buy  a  piece  of  property  to  put  an  house  on, 

I  can  merohant  left  in  this  tow-n.”  I  said,  are  actuated  in  their  choice  by  the  idea  of 
'“How  do  you  account  for  this’/”  He  re-  what  will  increase  most  in  A-alues  so  that 
I  plied:  “WhenI  came  here  1  had  only  the  suit  they  may  realize  a  profit  and  moA-e  on’M 
I  wore  and  it  wasn’t  new-,  and  my  wife  had  If  there  are,  then  it  will  not  be  our  people  ' 
only  one  dress,  but  we  said  to  ourseUes  this  who  come  out  on  top,  hut  the  others  who  i 
;4our  country;  we  like  this  town  and  we  are  have  made  homes  somewhere  and  grow’n  up  I 
going  to  renuiinv  Tlie  American  came  in  with  them.  i 


Mr.  Freani,  however,  spoke  strongly-  on 
c  subject  of  grain  shijiping  and  was  quite 
'tain  that  (ho  wheat  Avould  not  “sw-eat.” 
has  been  described  by  those  who  do  not 


Buying  by  Instalments 

^  The  Periodical  Pay  ment  Plan 
of  investing,  instituted  by  us  in 
this  country  two  years  ago,  has 
helped  hundreds  to  accumulate 
capital. 

^  It  can  help  you. 

It  can  also  give  you  the  means 
of  profiting  with  safety  by  the 
present  bargain  prices  of  good 
securities. 

f^nU  tv-dav  for  our  hookitl,  I) 

Satin)  and  Iniutment.  1 

Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 
16  St.S.cr.mtnt  .St..  Montreal  .  London,  Enj. 


HOPE  AUDIT  CO. 

Chartered  Accountants. 

MANAGEIVIENT. 

Efficient  management  is  im¬ 
possible  unless  the  details  of  the 
business  are  automatically  sum¬ 
marized  into  their  respective  ele¬ 
ments,  and  analyzed  for  guid¬ 
ance. 

This  is  possible  with  a  sys¬ 
tem  of  records  adapted  to  your 
particular  business. 

A.  E.  Middleton  Hope,  C.A. 

Consulting  Accountant. 

Eastern  Townships  Bank  Building, 
Main  2178.  Montreal 


DOMINION 

SECURITIES 

CORPORATION 


THE'  TINANCUL  TIMES,  MONTREAL, .  SAtURDAT,  DECEMBER  13,  i9i3. 


'  -■  '.v  : - - T"^ — n  INVESTMENT  VIELDS 


Canadian  Markot  Prices. 


LIMITED 

We  Own  and  Offer 


6% 


Firit  and  Refunding  Mortgage 

bONDS 

Due  1st  Jan’y,  1931 

P.  BURNS  &  CO. 

LIMITED  . 

,  RANCHERS,  PACKERS  AND 
PROVISIONERS. 

Stores  iij  a’.l  tlie  le.Tiins  olties  iiml  towns 
of  Aiborta  ami  Itritisli 
ASSETS,  aft  er  litdiioi'.ii);  i::i- 

bllities  .  $6,877,184 

BONDS,  Autlioriz.  li  ami  Issm  il  2,500,000 

Retired  b.v  .•4:iiU:ns  I'miils .  277,100 

ItiiriiiK  t>e  year  emlais  Siwtcnyic'r 
1!>12,  tile  (.'onipaiiy  eaiiuvl  over  f.  ur  tinv.’S 
tile  bond  interest. 

Price  on  Application. 

E.  C.  NorsM-ortliy,  Miir. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

^  y  ^  LEGAL. _ _ 

Mc6lbbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  MUchefl,  McDougall  &  Creelman 

ADVOCATES. 

Royal  Trust  Building,  St.  James  Street 
MONTREAL. 

Tb.  Chsse-Cssgrain.  K.C  Vii  lor  E.  Mitchell.  K.C. 
A.  Chaee-Caegrain  Errol  M.  Mcpou*s:i 

J,  J,  Creelman  Oilbcrt  S.  Stairs 

-  Pierra  F.  Casftrain. 


P.  O.  Boi  356.  Cables — "Nahac.  Montreal." 
Tel.  M.  1250-12ol.  Codes — Liebers,  West  U. 


C.H.CAHAN,K.C. 

BARRISTER  AND  SOLICITOR. 

IRANSrORTATION  BUILDINU. 
MONTREAL. 


VANCOUVER  QUOTATIONS. 

To-tlaj  '.s  quoltitiona  from  Vnr.foiivt  r 
I  .slock  »',\clm,n}rc.  received  over  the  private 
I  wire  of  McDoiipall  &  ('owtirts:  j 

Usted  Stocks.  ! 

Bid  Asked  j 

B.t'.  Teleplione . 

Burton  Saw  Works . | 

Dominion  Trust .  HtT  11-  Beaver . 

Gt.  West.  Perm.  (A).  .  1.‘50  - ; - ,  Buffalo . 

liiteruationitl  ('’otil....  •'{(>  ''•14  i  Canadian . 

V'an.  Development  .  .  11  ()0  j  Chambers  Ferlar 

Van.-Xanaiino  (’oal.. . ;  .  .  .  .  ^  City  of  Cobalt.  . 

I’lilivtcfl  Stneks,  :  Lake.  .  .. 


I  KT  **  i.  .  '*'*^*’  table  shows  the  price,  dividend 'rate 

and  Investment  yield  of  stock.s  listed  on  t  he 

_  ,  I^fontreal  and  Toronto  Stock  B.\chai’Kt  s, 

'  itjma.Twik.Tm  nmmmwT-m  I  bt’scd  Oil  Thursdoy  evening  (lUOiauonK: 

'MINING  STOCKS.  '  i  Div.  iTico  Yield 

,  ■ _ _  j  Aincs-Holden,  pref .  7  70  10.00 

I  IS^iK  Tn!^; S  il:!!? 


Ml  v^auauidu  xtAiuiiiK  OLUUKB 

traded  in  on  Iho  Montcual  and  Toronto  1 1. //  ‘  l! 

Mining  Kxchanges.  The  quotations  are  tip  ;  {w.'  '  - 

to  TIlIir,iH.-.vr  n,  n„in„- _  B.(  .  I’ackerS,  COIU .  < 


Until  Christmas — special  sale  of  sample  fixtures,  table 
lamps  and  silk  shades  from  stock  at  20^o  discount. 

E  CANTELO  WHITE  cQ  LIMITED  - 

jW'AKCRS  Of  EXCLUSIVE  ClECTRICImHI  IlXTURES 


to  Thursday  ovcaiug: 

Apex . 

Bailey.  . 

Beaver . 


Canadian . 

Chambers  Fcrland. 


I’liii 

stcil 

Stocks 

r.h’ 

67.00 

'.  c 

ippt  r  .  . 

2  00 

.  I’ 

nil.  Loan 

A 

T 

ni>( . 

102 

..  ( 

oils.  M.  Jc 

s.  . 

.  .Ml 

,  Ik- 

ru  ('rown 

Bank 

iou 

.1  I'in.'incc 

ili(* 

( 'o;ist .  .  . 

1  0.5 

ifir 

Loan , . , . 

•_ll 

ilir 

Invest  .  .  . 

(Icll 

.  Invest 

.  .S 

•rip . 

rtii 

(■‘.•>11.  Oil 

Vili 

C()!l1  (.t  ( 

okc 

Nugget  tiold  .  .  , 
Poriland  t'anal. 


Sicwart  Mining . 

30 

.50 

Western  Coal  &  Coke.  . 

.\iiieric'!in  Can.  Oil .... 

.04 

.Im.'il.  Dev.. 

.  00 

B.C.  Ketin . . 

.  50 

Bankers  Triis'.  com .... 

Bankers  'I'nisl  pref.  .  . 

(‘an.  Call  Swi.ch . 

.  '-’S 

CiiU.  I’hc. Oil . 

,11.5 

( 'oropa'iiop.  Gold . 

10 

(Il.ccicr  Crock . 

0.5 

Grand  Ti'unk  I,;mu1s.  .  e- 

,  0.5 

Iliidson  Biiv  Fire . 

Koo.cnav  tiohl . 

.00 

Lin-k V  Jim . 

04 

X'icola  Valiev . 

1.5.00 

Bambltr  Caribou.  ....  ... 

‘20 

Hot al •  Collieries.  ...... 

.Snowstorm 

.  24  '  . 

:io 

Staudard  Lead . 

1.5.5 

1 : 7.5 

Slcwar.  Land  . 

02'  . 

Bed  Cliff . 

:o.5 

Western  Union  Fire.  .  . 

..50 

White  Isil.  Sulphur. 

130 

'  Contagas . 

I  Consol.  Mining . . . . 

Crown  Chartered.,.  ...... 

Crown  Reserve..  . . . . . 

Dobio . i . 

Dome  l.ake . 

Dome  Kxtension . 

Dome  Minos . 

I'Yilny  O'Brien . 

Foster . 

I  Great  Northern . 

Green-AIoehan . 

Gould . 

Gifford . 

Hargraves . 

I  llollinger . 

•Tuniter  Alines . 

Kerr  Lake . 

LnKose . 

Little  Nipissing . 

;  AIcKinloy-Darragh . 

McIntyre  Porcupine.  . . . 

Monita . 

I  AJdtherlode . 

;  N'ipissiug . 

North  Dome . 

Gphir . 

Pearl  Lake . 

Peterson  Lake . 


-••"rOti  • 

-  C..057 

.30 

.’28 

2.05 

1.98 

.0.5  a; 

.05  7 

(.16  7 

.16 

.35 

..30 

..58 

.  53 

7. ‘25 

7.10 

91.00 

90  00 

,02 

.m  ' 

1 . 7r> 

1  70 

.15  . 

. .*% 

.06  7 

0.5 ' 2 

1 .5 . 50 

14  75  1 

•20 

.15  *1 

07 

.06  7  1 

.107 

.  .09Jij 

,01  , 

. 

.037 

.02  VJ  j 

.02  . 

03  7 

.027i 

1.27 

1 

20 

] .  75 

1 

06 

.02  . 

.30 

20 

8.00 

..7 

95 .. 

.04  . 

.08  7. 

08 

•25  7 

241 

Burt,  F.  N..  com.  0 

Burt,  F.  N.,  pref .  7 

Canada  Car,  com .  4 


'qjj  I  Can.  Cottons,  pref . 

!o.5H  '  ^  pref . 

I  Can.  General  Electric.. 
!.10  '  Can.  Inter-lake.  pref.  . . 

’  5;4  1  Can.  Loco.,  pref . 

JO  ('an.  Pac.  Hy . 

00  ('an.  Per.  M.  Corp . 

City  Dairy,  com . 

70  I  Cii.v  Dairy,  pref . 

. I  Coi.ver!er.s . .  .  . 

(’orsiinn  r  Gr.-i . .  .  . 

O.'i '  ‘  <  'rov.  11  Reseri  c . 

7.'j  "  !  Detroii  By . 

.1.5  .  Dominion  Bridge . 

.06  1 2  I  Doni.  Canners,  coin..  . . 
09 .ill  Dom.  Canners,  pref.. . . 

:  Dom.  Coal,  pref. . 

.62'j  Dom.  Iron,  pref . 

' ,  .  '  .  I  Dom.  Steel  Corp . 

.02  4-,-  Dom.  Te.xtile,  com . 

.20  "  Dom.  Textile,  pref . 

,051^  Duluth  Sup . 

,  40  .  Goodwins,  pref . 

^94  ■  Halifax  Ry . 

[  .  . . .  Ham.  Prov.  &  Loan.  . . 
.22'  Hillerest,  pref..  ....... 

oO  H.  (k  E.  L.  &  Sav. . .! . . . 

llollinger . 

.20  Illinois,  pref . 

.  9.5  ..  L:i  ko  of  Wqod?  •  , 

I  Lake  of  Woods,  pref  .’.'. 

I  La  Rose . 

.ON  Laiirentide . 

24 'I  j  '  Maple  Leaf,  pref . 

.  .  ;  Me.x.  L.  &  P . 


RAILWAY  EARNINGS 

C  ANADIAN  I'AC'IFir  RAILWAY 

Gross-week  lOPI  1912  Increase 

Dec.  7  .  .  !53,()09,000  2,771,000  238,000 


I  DIVIDENDS 

cent.,  payablo  January  2. 


Dec.  7 .  .  . 
Oct 

Gross.  .  .  . 

Net . 

!  mos. 
Gross  .  . 

N.'t . 

D.  i  retis 


Wm.  Short,  K.C.  C.  W.  Crn»» 

h.  B.  Woods.  K.C.  C.  M.  Uiegjr 

Jas  T.  J.  Colliason  S.  S.  rihon 

h.  W.  Field  J.  Fnrquhar  Lymbura 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSOH 

UAHRISTKKS.  SOLK  ITOKS.  NOTAUli!;^ 
Mcrchaniff  Bank  Building 
'eDMONTON.  ALTAI.  C’ansda.*''-  ‘ 

'  TahV  addrepff  “Schlop*.’’  Codop:  A.B.C.  fotb 

fd.>  Bedford  McNeil,  Western  Union. 


"  L.  G.  BELLE.Y 

BaVKRISTER  &SOUCITUH  . 

Formerly  of  C'h  coutimi 

IV  !•  now' practiain^  lits  profesNion  in  Quebec 

"  Office:  126  St.  Peter  ^t. — Dominion  Buddinfi 

CoiTMpondpnt  in  Chicoiitimi;  BELLEY  &  GAGNE 


CONSULTING  ENGINEERS. 


^ariea  M.  Jacobs,  J.  V.  DaYfes.  James  For^ie, 
Membera  Inat.  C.K.,  Can.  Soc.  C.E.,  Am.  &ioo.  O.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON.  NEW  YORK. 
Foundations,  Subaqueous  and  Land  Tunnels. 
SubwM's,  Ratiwavs.  Harbours.  W'ater-Power 
Developments.  Examinations,  Reports. 

Mont.  Office:  Eastern  Townships  Bk.  Bldg. 


SDRVEVER  &  FRIGON 

CONSULTING  ENGINEERS. 

FxamiDatioDR.  Survevs,  Eatimatea  aod  Desisna, 
Technical  and  Fioaucial  KeporU. 

te  BEAVEU  HALL  HILL. 

Tel.  Uptown.  3808.  MONTREAL 


J.  McN Ell,  Forbeb  Bradley  T.  McCormick 

FORBES  &  McCORIWICK 

5^’-  CONSULTING  ENGINEERS 

Electrical  and  Hydraulic  Englncerine.  A<- 
S®  beetos  Mining  and  Milling.  Crushing  Plants, 
Uj  ,  Handling  of  Materials,  Hoisting  Installa- 
it  Fi  dons.  Reports  anCt  Estimates. 

U».861S  813  New  Bfrka  Bldl. 

^.r  Montreal. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

attention  given  to  partnership  and 
corporation  Life  Insurance. 

bEND  FOR  F.iMPBLCr. 

District  Manager. 

North  American  Life  Aaaurance  Co* 

204  Eastern  Townships  B^nk  Bldg.. 

MONTREAL 


monti^al  unlisted.  slumhSr'! ; : ; : ; : ; : : 

Tilt'  wri’k's  rccoril  of  prim  of  stock  rnd  1  Queeu . 

bonds  of  the  unli.stfd  d<  pnrfment  of  iho  Dtisse . . 

Monlrcjil  Slock  K.xchangc,  from  Sc-.tirdcy  ,  - ! _ 

to  Thiirsdftv 'tiight,  rs  rcpdrlcd  Jiy  Green-  rrgTTi  njfnr*,  a  1 

shields  ill;  ('o.  1  hill,  IVl£iFAl 

Week  Lrteut  ..  _ 

•  High  Low  A.sked  Bid  •  Current  prices  up  1 

aS'.  Con)S')f'\  21  I  specially  quoted  for  T 


Preston  E.  Dome . 

.  02 

.01  i 

Mom  rch,  pref . 

7 

Rea  (.‘otisolidated . 

.1.5  t. 

.10  1 

Mop.PTcli,  com. .1 . 

6 

Right-of-Way . 

0.5 

.04  i 

Mon  , real  Pow(  r . 

10 

Rochester . 

-.027  ' 

02 

Mol, '.tree  1  Coltoas,  pref.. 

7 

Silver  Leaf . 

.  02 

01  '2  ! 

Montreal  Cot'tons,  com.. 

4 

Sw.astika . 

03 

.02''.  1 

Ma.ckav,  com . 

5 

Tom.  (.V  Hudson  Bay..  . 

.  75.00  70 

00 

Mackav,  prof . 

1 

3'emiskaming . 

.147; 

•  1 

Mien.  (St  St.  Paul  Ry. .  .  . 

7 

Vipond. .  .  . . . 

.  (H)  ’  i 

.  08  7> 

Nat.  Trust  Co.  . . 

10 

West  Dome . 

.  15 

,05  ! 

X'ipijiing . 

30 

Welt  laiifer . 

.  08 

.05  1 

X'onlurp  Ohio . 

5 

'J'rothowav. .  .  . . 

.  30 

•  ■-*?■  i 

X'ova  Scotia,  com . 

6 

Hudsons  Boy, Company  has  doclarnd 
1  1.480,217  13,060,398  1,41!), 819  an  tnlerim  dividend  of  1.5  per  cent  as 
5,602,8.58  5,600,887  1.971  against  10  per  cent,  last  year. 

.50,064.821  48.944.246  1,]20,.,,.>  Winnipoi(v  Klertric  has  declared  a  divi- 
18,01.16.369  18,477.294  •380.92.,  d^nd  of  ;*  per  eetU..  payable  January  2  ^ 
'  •  holders  of  record  Decomher  'Ol. 

M>  TRl'XK  RAIIAVAY  - - 

1913  1912  Increase'  Toronto  Railway  has  doclared  a  divid- 

•'51,01.5,1!)9  .?1,00.5,097  .810,102  end  of  2  per  cunt.,  p,ayablo  January  2,  to 

IN  NORTHERN  RAILWAY  holders,  of  record  December  1,5. 

1913  1912  Increase  „  ,  7^  7~Z 

•S  583,500  .S  .567,900  .815.t)00  y  cst  India  Electric  Co.  has  declared  a 

]!ti;{  1912  Jnerejise  di\idend  of  1  J-j  per  cent.,  payablo  January 

.82,687,100  2.3.51,200  335,900  -•  Books  close  December  24. 

1.683,000  1,645,!)00  37,100  - - - — 

1,004,100  705,300  298,800  Amherst  Pianos  Ltd.  ha*  declared  a 

dividend  of  1  per  cent.,  payable  Decem- 
8,435,600  7,.5!)8,200  837,400  her  15,  to  holders  of  record  Novembei;’,30. 

5,983,700  .5.604,000  379,700  - 

2,4.51,900  1,994,200  457,700  Shnwiiii^an  Water  &  Power  Company 

^  sot)  RY.  declared  a  dividend  of  1  ,*2  per  cent., 

191*3  *  1912  Ineroiisn  Payable  .lanuary  20,  to  holders  of  record 

82,1.54,251  .82,.58S59'26  •434.675  -January  7. 

879,717  1,3.59,786  •180, Oti!)  "7  ;;  , 

I  he  Lambton  Loan  cV  IiiVeBtitient 
7, .5.52. .510  7,662,187  •10!), 677  Company  has  declared  a  dividend  of  8 

2'5:i6'532  3';t25.7l!)  •789,187  P'  f  eeni.  and  u  bonus  of  ,1  jur  cent.,  payable 

’  January  2. 

list  tJN.SIN  (  ENTR.VL  |  Canada  Cottons  luis  declared  a  dividend 

J*'  .  ,  I  J  ' P'T  I'cnl.  on  the  preferred  stock, 

889.».32.’»  .89()4,l0.l  payablo  January  2,  to  holders  of  record 

246,4/3  310,/ II  ()1.2.}8  ■  December  22. 

'  Uominion  Textile  has  deelarnd  a  divid- 
.814,,!8.>  8.<0, /,>!  4_,o4.8  j  j.nd  of  1  '*4  ])er  cent,  on  the  pref/irred  stock. 

i  Tii  k/Kki-'i'ii  wiinni.'  X.  pa.vable  January  1.5.  to  holders  of  record 

I  ni.  SOI  TII  SHORE  A:  December  15. 


71 

45 

GRAND  TRUNK  RAILWAY 

Gross-v.(  ck 

:  1913 

1912 

Increase 

iiii 

it 

09 

I)(‘c.  7  . 

.$1,015,199 

$1,005,097 

$10,102 

90 

7 

77 

1  CANADIAN  NORTHERN  RAILWAY 

105 

(i 

66 

'  Gro.'s-w(  ''k 

;  1913 

1912 

Inur<‘uso 

9.5 

7 

36 

'  Dee.  7...  . 

.$  583,500 

.$  .567,!)00 

$1.5.600 

39 

10 

00 

;  Oct. 

1!)13 

1912 

Jlierejise 

83 

Gro.ss.  .  .  . 

.$2,687,100 

2.3.51, ‘200 

335,900 

100 

7 , 

60 

Kxiicnscs . 

1 .083,000 

l,645,!)0t) 

37,100 

62 

83 

6 

8. 

45 

43 

Net..  .  ;  .  . 

4  mos. 

1,004,100 

705,300 

298,800 

160 

5 . 

90 

Gross .... 

8,4.35,600 

II 

837,400 

140 

0. 

42 

Expenses . 

5.983,700 

379.700 

85 

8. 

23 

Not . 

2.4.51,900 

1,994, ‘200 

457,700 

212 

5. 

1!) 

MINN, 

,,  ST.  PAl'L  &•  .SOO 

RY. 

17.40 

11 

20 

Oet. 

1913 

1912 

Incroiisn 

90 

6 

66 

Gross ... 

.$2,1.54,‘2.51 

.$2,.58,S.!)'26 

•434.67.5 

130. 

11!) 

0. 
5 . 

1.5 

88 

Net . 

1  4  mOs. 

879,717 

1,3.5!), 786 

*1.80,0t)!) 

1  9.5 

U5 . 

64 

Gross .... 

7,. 5.52.5 10 

7,662,187 

•10!), 677 

167 

!)2 

4 

78 

60 

Net . 

•Decreas 

•-’,.536,.5;;2 

3, 32.5, 71!) 

•78!),  1 87 

60 

6 

00 

WINSCON.SIN 

CENTRAL 

THE  METAL  MARKET. 


A.'lies.os  Corp 
Ash.  Corp.  |)f  .  . 
Beldipg-Paul.  .  . 
B/4(lii'.g-l*aul  pf. 
Brit.  Cm.  Can. 
Car.  C'l  iV  Coke 

Can.  F/4t . 

Cm.  Felt  pf.  .  . 
i  (■’tjjt).  V.  •rez.  Dre 
rMv.x.  Mahogany 
M/'X.  Xor.  I’wr. 
Mil.  Tr.  A  Bwr. 
X'iitioiiiii  Brii-k. 
Wayagania<‘k  .  . 
West.  Can.  I’wr. 


Week 

High  Low 


. I  Xovp  Scotia,  pref . 

.  .  .  .  .  j  Ogilvie,  com . . 

.  .  .  .  !  Ogilvie,  pref . 

.0034  O'liswa  Bower . 

.  ’  I  Bonnirn!!,  com..  ...... 

Bermars,  pref . 

,  I  Borto  Hieo . . 

.;  Bi’.eitic  Burt,  pref . 

'  Baeitie  Burt,  eom . 


Sept.  1913  1912  Inere.-xs-e 

Gross  8895.32:’.  .8!l()4,209  •.8S.S,S6 

X'et .  246,47;;  310,711  *61.238 

3  inos. 

Gross ....  2,811. :57  s  2.6S5,0!)2  126,2.86 

X'et .  .814,383  8.56,731  •42,34.8 

•Decrease. 

1)1  LI  TIL  SOI  TII  SHORE  & 
ATLANTIC 

191;;  1912  Inerease 

Sep.  gross.  .8:;i(),62.5  .828!l,;{60  .821,2t).5 

Xet .  :;i,!)7!)  61,791  *26,812 


Bore.  Crown . 


:;8 ' .  :]f 

*49  “  . . 
21 

.54  jig  .5; 
Mines 
1 .2SC.1  . 

Bitiids 


Can.  Bower . 

Xlex.  X'or.  Bwr . 

Lyall  Bonds . 

X'ai.  Brick .  71 

X' .  S .  Steel .....  _  . 

Ws.yagama.ek .  .  72 

•.Sale  of  6  .Shares  only. 


151(1  I  Current  prices  tip  to  Thursday  evening  ;  Out .  .  .  .  y. . . . . . 

'■  ■  j  spieially  quoted  for  Thi;  Finam.i.xl  Times  i;iore.<i;i  Paper,  pref . 

by  W.  Flatow,  Board  of  Trade  Budding.  1  Hi/gt-r...  com . 

CofPitR  100-lhs.  I  0’'** . ■ 

22  Prime  Lak’. . .  '  '  14 .90  t  S|Uvye.--5  a.ssey,  pr.^f.5  . 

4  Fdeetrolytic .  1 4 . 6.5  ^  “  V"  '“'i' ‘n-''*'  '  '  ' 

.  :  Cas  ingc .  1 1 . 45  !  ^  &  J  ^ . 

.  .  ■  1  SpELTEn.  Prime  Virgin .  .  .  .  .  |  -^hreddet  Whea..  pref. .  . 

Antimony,  Uegulus. .  7 . S5  I  ^  . 

38  ’  Pifi  Iron  Per  ton  I  a  per . 

17  ’2  1  Birmingham,  Ko.  2.  foundry  10.,5<)  -11 .50  B.v.  •  . . 

20^4  Pittsburg,  Ko.  2.  foundry.  .  ,14.40-l-i.6.‘>  |  . 

57  Cleveland,  Ko.  2,  foundry. 14,2.5  '  * . . 

..  liioN  AND  Steel  PhUdccts  '  •  -  Tuirkc^  i  ob.,  ,ief...... 

Billdts  and  Sheet  Bars _ _  20.00-21 .00  |  . 

..  I  Del  Pittsburg.  .  .  ‘  . , . .  ^  . . 

..  j  Bessi'mer  Steel  K.aii.s  Peif ,100  lbs’.  S-®®!  Ki.ottma.v . 

..  !  Standard  Connections. 1.25  ”  Kooteiiay.  pivf.  .  . 

Iron  Bars,  C'hicago . .1.  '*  ''1.15 

Steel  Bars,  Chicago. j,  1.43  DIVIDEP'D  PAl 
71  I  Steel  Bars,  Pittsburg .  1.25  _ 


1 

.5!) 

0  78 

84 

,S..33 

8 

4.) 

112 

■5  71 
7  11 

7 

!);; 

7 . 52 

12 

I  !6 

8  20 

7 

101 

6  73 

7 

88 

7  0  .5 

1 

!i!l 

I  01 

r~  , 

U  5 

6 . 66 

Sep.  gross. 

Xet . 

Def.  after 
ell  urges. 

3  mos.  grs. 

X'et . 

Def.  after 
eharge.s. 
•Decrease. 


6(i.3S7 

!t77.:t;;5 

2o;;.!)t;i 


:;4.994 

!I23.;;84 

233,176 


PUBLIC  UTILITIES 


7  .  S5 

P*‘r  ton 


DIVIDE?  D  PAYMENTS. 


BOSTON  CURB  PRICES. 


NEW  YORK  CURB. 


interest  payments  on  Canadian  securities. 


Latest  quoltitions  of  stocks  traded  in  on 
the  Boston  Curb  market: 

Bid  Asked 


Bay  State  Gas.  . 

Boston  Ely . 

Butte  Cent . 

Chief . 

C-daveras . 

First  X'a.ion.al .  . 

La  Bo.s-.' . . 

Ohio . 

Davis  Daly . 

Alaska  Gold.  .  .  . 


raueu  in  on  X’ew  York  Curb  closing  quotations,  fur- 
id  Asked  J’y  &  C.  Handolph: 

16  17  j  Bid  Askf 

13  46  I  American  Marconi.' .  3Jg  4Uj 

.  .  ■  (’anadian  Marconi .  ■  2  ^^  ^ .3 

1-16  1 1 7  Kuglish  Maroom .  14  18 

1  \i  1  5-16  i  Int.  Salt.  . .  3  .5 

2^4  2  13-16  Hollinger . .  17  17pi 

1  2  Int.  Salt  Bonds.  .  18  50 


on  th(-  Montreal 
E.xchanges. 


B.X'.A . 

Commerce . 

Dominion  Bank 

Hoeluliiga . 

I  mperial . 

Merchants . 

^letropolitan..  . 

Slolsons . 

out  real . 

Kationale..  .  .  .  . 
X'ova  Scotia.  .  . 

;  C)l  tawa . 

!  yuebee. . 

j  Hoyal . 

j  .Standard . 

i  Toronto . 

Union . 


bank 

stocks 

listed 

lid  Toronto 

Stock 

'rice 

Div. 

Yield 

1.50 

8 

5  33 

‘202 

10 

4  95 

224  ' 

12 

5 . 3.5 

151 

!) 

.5 . 96 

212 

12 

5.06 

188 

10 

5  31 

188 

10 

5.31 

19.5 

11 

5.60 

230 

10 

5.21 

132 

8 

6  06 

2.57 

14 

5. 44 

205 

12 

6.37 

1-20 

7 

5 . 83 

220 

5.45 

210 

ill 

6.  19 

205 

11 

5.31 

1.38 

8 

5 . 79 

Stock  *  Standard  Oil .  1 1  70 

'  Standard  Oil,  X'ew .  ;{.98 


Tooko  pref .  H4' 

,  Ames-Holden,  pref .  1  ■;'4 

,  tur-  iJuj-on  &  Erie  Loan  ('o.  pfd  2 -’4 
“  “  "  com.  17 

Aske  Canada  Perm.  Mtg.  Corp..  212 

4i-i  Childs,  pref .  1^4 

,3  Childs,  com .  2*  2 

'Is  London  (fe  Canadian  Loan. .  ‘2'’o 

r,  Goodwins,  pref . .  1  *4' 

Great  West  Life .  7'  > 

50  Hamilton  Prov.  &  L9an  ...  4'  r 
41^  Mont.  Laon  (t  Mortgage .  .  2!j 
2  X’ational  Brick  Co .  1*4 

Hi  C.P.B .  2'  ,. 

5  16  Dom.  Textile .  1  '2 

SI4'  Buffalo  Mines .  .57 

Buffalo  extra . UVy„ 

tj  Canadian  Locomotive,  pfd.  1 34 

,5  Toronto  Mortgage .  2% 

Can.  Wes'tinghouso  C'o.  ...  17 


I,  ......  17s  2  Int.  Salt  Bonds.  ...  . .  18  50  Hamilton  Prov.  &  L9an ..  .  4' 

,i„ . .  . .  43  ‘  4.5  Kerr  Lake .  438  4J^  Mont.  Laon /t  Mortgage .  .  2! 

avis  Dciv  .  1^4  I  '8  La  Rose .  Hg  2  Xational  Brick  Co .  1* 

. ■  -7  1  tlti  .'/i  ri 

BANK  STOCK  YIELDS.  ' 

Price,  divi/letid  rate  and  invest ment  vield  Pac.  Smelting .  1-16  's  Ganadian  Locomotive,  pfd .  H 

Canadian  chartered  bank  stocks  listed  1  ^*H'er  Queen. . . .  2  .5  Toronto  Mortgage. .  . .  2'’' 

the  Montreal  and  Toronto  Stock  ' 'Standard  Oil .  1 1  70  ..  Can.  vV estinghouso  (  o .  .  .  .  1? 

{changes.  '  Standard  Oil,  X'ew .  3.98  .400  “  “  bonds..  2'. 

I'rice  Div.  Yield  Standard  Oil,  Sub .  6.80  X''ational  Trust  C'o .  2  ' 

><;  \  l.",0  8  5  33  Union  Mine .  .  .0:i  6  Duluth  Superior  Co .  U. 

mimeree.  .  .  .  .  !  .  !  ^  202  10  4  95  !  Hnitod  C’opper .  U  ,  „  3^  Twin  City  com .  1' 

Dininion  Bank.  . .  .  224  '  12  5.35:  Yukon .  2  1-16  2  3-10  "  ,  Pr'  J .  I  f 

iK-helaga .  151  !)  5  96  i  Ohio .  Sg'  ]i  Toronto  Railway .  2', 

ipcrial .  212  12  5  06  ‘  Braden .  7*4  7*8  Shawinigan .  1> 

erehanfs .  188  10  5  31  (lirou.x .  u  1,7  Crown  Reserve . .  2‘;, 

etropolitan .  188  10  5.31  i  United  Ciga-,  Sto  e .  93  93  Eastern  Trust  Co .  I? 

(jjsons .  195  11  5  60  '  U'’iii'‘iJ  ^  •  JC9  ,114  Canada  Gen.  Eloc.,  pref  . . .  13 

ontreal .  2.30  10  5. 2I  !  Chicago  Subway .  I  "  3  “  “  com...  U, 

itionale .  i:i2  8  6  06  B .  C  .-Copper . .  2!g  27  Dominion  Trust  ('o .  2''; 

)va  Scotia .  2.57  14  5.44  i  _ ■ _ ' .  Dom.  Textile,  pref .  1 

td^va  ....  ‘-*05  12  6  37 '  West  India  Electric .  1* 

'«"r-  -  •  . .  .',a:  ■  51? !  VICTORIA  STOCK  EXCHANGE  .  V 


United  C’opper.  . . , 
■i'ukon . 


2  1-16  2  3-10 


5  31  i  To-day's  quotations  from  Victoria  .Stopk 
r.  '-JA  I  Exchange:  received  over  the  private  wire  of 
]  McDougall  &  Cowans: 


MARITIME  PROVINCE  PRICES  I  Amah  Dev.-  Co . 

'  I  Amer.-C'an.  Oil . 

Current  prices  of  Maritime  Province  I  B.C.  Refining  Co . 

securities,  furnished  by  Eastern  Securities  j  Can.  North-West  Oil. . 
Company,  157  St.  James  St.,  Alontreal.  Can.  Pat*.  Oil  of  B.C. . 

Stocks  Alarieona  Oil . . . 


Boll  Telephone .  2^0 

Lambton  Loan  Co .  S*';, 

“  “  bonds...  K;, 

Ranks 

Asked  I  Dominion  . . .  37 

■Nova  Scotia  .  . .  .I'a 

Alolson. .  .  . . ■•••••  2?4 


Doe.  1.5 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Dec.  10 


Jan.  1 
Jan.  2 
Dee.  15 
Dec.  1.5 
•Ian.  2 
.Ian.  2 
Jan.  1 
Feb.  1.5 
.Ian.  2 
Jan.  1 
.Ian.  U) 
Jan.  10 
.Ian.  2 
Jan.  2 
Jan.  2 
•Ian.  2 
•Fan.  2 


Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  1.5 
Jan.  2 
Jan.  2 
.Ian.  15 
Jan.  2 
Jan.  2 


i  TM'iN  cri  v 

1  RA<  TION 

:  Oct oin  r 

1!»I3 

1912 

Ineri’ti.so 

(iross .  . 

.8  76.5.160 

8  696,06.5 

$  6!).09.5 

•  x-t. . 

lltlO.OOt 

:;.'>7,'2o;; 

32.801 

I  P’ix.  ehgs 

14K,.5!i:; 

143.07!) 

.5..514 

1  .Suridus. .  . 

241,41  1 

21  1,124 

27,287 

1  10  inos. 

( Iross  .  .  . 

$7.73:1,922 

.'<6,78.5,1  ;’).5 

.$48,787 

Net . 

3. 622. .518 

:;.3:;6,36.5 

2S6.183 

Fix.  cliga . 

1.471.4:1!) 

1.427.791 

4:1.04  s 

ISiu-plus. . 

•2,1.51,10!) 

1.!)0,8..574 

2  42, .534 

NOHT 

HERN  OHIO  ’FRACTION. 

'  Oct. 

1!»13 

1912 

Inerenso 

Gross  .  .  . 

279,:}60 

2*!).  148 

.  30,212 

!  Net . 

10.5,0:$!) 

100,0.56 

■’  .5.017 

1  Stir,  after 

charges 

1.3,001 

17,;;3!) 

•4,:;38 

"  D<‘croaso. 

Jan.  1  Oet 

:;o 

(  1  "OSS  .... 

2,724.0.58 

2,4!)7,014 

227,044 

I  . 

1,078,701 

1,090,351 

*11,6.50 

1  Stir,  after 

charges 

492,.58.5 

622,291 

’129,769 

1  *D(‘crcasc. 

DI:LI  TII-SI  PERIOR  TKAt 

TION. 

Oct. 

19 1:; 

1912 

Increase 

Gross .... 

$110,047 

8  7:$,8:$.5 

S  :$6,212 

Net . 

44,1!)!) 

23.546 

20,653 

Fixed  digs 

•25,163 

23.'23S 

1 ,925 

Surjiliis. .  . 

1!),0:;() 

308 

1.8.7‘28 

Gross  (10 

nios.) .  . 

1 .0.56,56.5 

,888,126 

16.S,i:$9 

Net  lit) 

ir-os. ) .  . 

4:;6.861 

370,310 

66, .>.51 

FU  .1  chgs 

•24!),847 

2-29,204 

20,643  ' 

Surplus..  . 

187,014 

1  it.ioi; 

45,908  t 

KKAZILIAN  TRACTION 

1 

Oct. 

1!)13 

1!)12 

Incrt'ase  i 

Gr.bss .... 

.Sl.!)88..398 

1.770,187 

218.211  ' 

Net . 

1,101,773 

1,004,320 

117,817 

10  mos. 

1 

Gross .... 

in..57S,162 

10,9.54,8.54 

2.632,308  : 

Net . 

10,.57'2,078 

9,186,875 

1,385, ’203  1 

.SHAMINIGAN 

W.  &  I*.  CO.  1 

1012 

1913 

Incroaso  1 

Jati . 

$101,8.50 

$131. ‘200 

$29,350  i 

I•’cl) . 

102,026 

132.025 

29,999 

Mar . 

102,208 

13;$,240 

31,032 

April . 

10-2.:$97 

i:$:$,7.85 

31,388 

Mav . 

102,.500 

i;$3,!)00 

31,400 

June . 

102,875 

13.5,013 

32,138 

July . 

104,100 

135,266 

31.168  1 

Aug . 

]0.5,!)42 

13.5.8!)0 

29,948  1 

Sept . 

107.1 '20 

13.5,926 

28,806  1 

Oet . 

131,l06 

108,072 

23,034 

'e'>i  •)/■?  Kell  Tcicphono  C'o.  has  declared  the 
*oc’si'>  quarterly  dividend  of  2  per  eonl., 

-0,81-  j  paydVji,}  January  15,  to  holders  of  record 
31  39.3  December  24. 

*•’>()'■/'  Toronto  Mortgaj^c  Company  has  de- 
-•!.•>  o  ^.Jarvd  the  regular  quarterly  dividend  qf  2 
■t<j  n-T  cent.,  payable  January  1,  to  holders  of 
record  December  15. 

I  Crown  Keuervo  has  declared  a  dividend 
i  of  2  per  cent.,  payablo  Jan.  ].5th,  record 

Si  Dec.  31st.  Books  close  from  Jau.  2nd  to 
I  28tiL,  bu.h  days  iuelusive. 

j  Duluth-Superior  Traction  Company 

i  ,  has  declared  the  n  gular  quaru-rly  dividend 

Incri’a.'io  '  uJ  J  P'U’  een...  payubhi  January  2,  to  stock- 
(i9.09.5  I  hiildvrs  of  record  Dcceniher  8. 

32!801  i  ,  - - - - 

.5. .514  ,  Kudalo  Mines  Company  has  declared 

‘27,287  the  regular  quar.erly  dividend  of  5  per  cent. 

I  payabhj  January  1,  also  an  ''X.ra  dividend 
.8-18,787  j  of  10  per  cent,  payable  February  15. 

•2S6.183j  .  -  . 

4;;. 648  I  Consolidated  Mining  and  Smelting 
242, .5.34  Co.  of  Canada  lias  /leclai'cc^. ..the. regular 
ii»V  quarterly  dividend  of  2  iier  cent.,  payable 

i  January  1  tO  holders  of  record  Deeemhijr  15. 


Dominion  tila.s.s  Co..  Ltd.,  has  de¬ 
clared  the  r,  gular  quaru-rly  dividend  of  1  7 
per  ceiri,.,  on  1  he  .pF<  f<  rred  .stock,  payable 


Canadian  Westinghoiise  Company, 

Hamil.on,  has  declar'  d  the  regular  quar¬ 
terly  dividend  of  1 7  per  cent.,  with  a 
honu.s  of  2  per  cent.,  payahh>  January  10. 


18./ -8,  Toronto  General  Trusts  Corporation 

I  have  declared  -the  regular  quarterly  divid- 
U'- 'LIJ  :  tuid  of  2’i  per  cent.,  iiayr.ble  Jan.  2nd  to 
shareholders  of  record  Dec.  17th.  Transfer 
1  i  books  will  be  closed  from  Dee.  IS'.h  to  31st, 
^5  908  I  days  inclusive. 

'  Twin  City  Rapid  Transit  Company 

icri'ase  i  has  declared  the  regular  dividend .  at  the 
!1S.211  '  rat(  of  7  per  cent,  per  annum  on  the  prc'- 
17,817  ftrred  stock,  and  6  jicr  cent,  per  annum  on 
i  the  common,  payable  January  2,  to  holders 
32, :10s  ;  of  rocord  December  17. 

•  '  "  i  NEW  YORK  STOCKS 

29,350  i  'I'he  following  'lable  shows  ,he  price,  divi- 
29,99!)  deiul  rate  ami  iuvesiinent  yield .  of  the 


- - -  j  Allan.  Coast  Line.  .  . 

Total _ .81.062.124  SI, 314, 317  S'298,231  ;  Bal..  &  Ohio . 

MEXICAN  LIGHT  &  POWER  j  Brooklyn  R.T 


Brooklyn  R.'I' . 

Oct.  191.3  1912  Dtcroasei 

Gross .  882.290  808.17.5  74,115  v  '  ,4  vv  ’ ' 

X'et .  045,416  598,0.52  47, .364  ' 

Jan  -Oct  Consolidated  (.as.,  .  . 

Gross.  7,927,260  7..324,.59;j  602,664  General  Electric - 

X'et .  .5,800.455  5,275,093  .5'25,362  !  . 

Income  from  Investments  not  included —  I  . 

MEXICO  TRAMWAYS  CO.  X'erVtrk  ^eDtra!; : 


!  Acadia  Fire  Insurance  Co.. . 

I  .Acadia  Sugar,  pref . 

j  .\cadia  Sugar,  ordinary . 

Brandram-llenderson,  com.. 

!  Brown  Machine,  coin . 

Camaguey,  eom . . 

(fiipo  Breton  Electric . 

Eastern  Canada  Sav.  &  Loa 
Eastern  Trust  Co . 


OIL  STOCKS.  KovaSiaCan'istpr^f.-; 

- .  -  I  X'ova  Scotia  (*ar,  ‘2nd  pref-. 

)«■*  Closing  quotations  furnished  by  Jenks,  |  X'ova  Scotia  Car,  3rd  pref.. 

|lj'5  Gwynne  &  Co.: —  |  X'ova  Scotia  Car,  com . 

Bid  Asked  |  Kova  Scotia  Fire . 

SSlc  Anglo-Am.  Oil .  •12!i'  123,t  I  X'ova  Scotia  Clay  Works,  liref. 


E:i_Anglo-A m .  Oil .  •  1 2 ' 4'  12  3.4' 

Altantie  Refining .  722  727 

^•(►'Borne-Scrymscr.  . .  ‘280  290 

JIt’5'Buckeye  Pipe  Lino.  .  162  164 

t't  Galena  Signal  Oil .  374  177 

•.(’’Galena  Signal  ()il,  pref.  . . .  138  144 

I'j  Indiana  Pipe  Line .  134  140 

i^.B.National  Transit.  .  . .  :i!)  41 

?L.^Obi(J  Oil .  138  140  , 

“Prairie  Oil  Gas .  438  440 

Solar  Refining.  .  .  .  . .  320  3:i0 

fcj’*  Southern  Pipe  Line .  2;i8  243  ‘ 

"  S.W.  Penn.  Pipe  Lines.  .  .  .  156  161 

^.'•'Standard  Oil,  CaL.  ......  229  231 

r  —  Do.  Ind..  . .  410  413 

Do.  Kan .  4:i0  440 

'  Do.  K.J .  398  4(K) 

-  ■  Do.  N.Y .  173  176 

li'-  Union  Tank  Line .  89  91 

Vacuum  Oil .  193  196 

g:|,  -New.  - - -  ^ 

Hon.  N.  Curry  has  returned  from  Xova 


Nova  Scotia  Clay,  Works,  com 
•X’ova  Scotia  Underwear,  pref 
Kova  Scotia  Underwear,  com. 
Porto  Rico  Railways,  pref. . . 

Stanfields  Limited,  pref . 

Stanfields  Limited,  com . 

Trinidad  Electric. . . 

Trinidad  Cons.  Tel.,  com.. . . 

Rondti 

Brandram-llenderson  6’s. . . . 
Cnjio  Breton  Eleciric  5’s. .  . . 

(.’amagiK^  5’s . . 

Eastern  Car  Bonds  6%.  . . . 
Maritime  Tel.  &  Tel.  6‘s.  .  .  . 
Alaine  (!t  N.B.  EIeetrie.al  Pwr. 

Co.  Debenture  6% . .  . 

X'.S.  Steel,  1st  Mortgage.  5’k. 
K.S.  Steel  6%  Debon.  Stock. 
Porto  Rico  Railway  5’s>..  .  .  / 
Porto  Rieo  Telephone  7’s.  .  . 

Stanfields  Limited  6’s . 

Trinidad  Electric  5’s . 

Trinidad  Telephone  6*8 . 


Asked 

Bid 

100 

95 

100 

95 

6.5 

60 

25 

20 

25 

20 

64 

82 

77  J 

140 

135 

145 

140 

100 

98 

115 

112 

84 

104 

100 

112 

110 

94 

93  I 

70 

69 

40 

36 

20 

100 

90 

.  94 

89 

»  40 

30 

f  98 

94 

45 

39 

105 

103 

100 

6,5 

60 

73 

30 

■  97 

-  95^i. 

87 

102  K’ 

BX) 

107 

103 

104 

91 

89 

98 

95 

92 

103  H 

100 

102 

100 

92  . 

lUO 

97 

il.  Can.  Pb<*.  Oil  of  B.C. .  .  . 
Maricopa  Oil..  ......... 

Bid  I  Alberta  C.  &  V . 

95  I  British  Pac.  Coal . 

95  I  Crow’s  Kest  Coal.. . 

60  j  International  (’.  &  C. .  . . 

‘20  '  MeGillivray  Coal . 

20  ;  X'icola  Valley  C.  C.  .  . 

■  '  Royal  Collieries . 

777  Western  Coa.  &  C' . 

135  C.  C.  Packers,  com . 

40  Balfour  Patents . 

98  C.  N.  P.  Fisheries . 

A2'  Can.  Pgt.  .S.  Lbr.  (,‘o. .  .  . 

84  Capital  Furn.  Co . 

00  I  Cg)l.  W.  P.  (fc  P.  Co . 

10  I  North  Shore  Ironworks. 

93  7’  S.  S.  Isl.  Creamery . 

09  Viet. -Phoenix  Brew . 

36  B.  ('.  Perm.  Loan.  ..... 

....  I  Dominion  Trust  Co . 

90  j  C.  W.  Perm,  (a) . 

S9  Pacific  Loan  .  '. . . 

•10  I  Stewart  Land . 

94  i  Isl.  Investment  Co . 

39  j  B.  C.  Copi>er.  ...'.' . 

■  •  •  •  ('an.  Consd.  S.  &  R . 

00  Oninby . 

00  I  Coronation  Gold ......: 

•  •  •  •  Kootenay  Gold . 

•  •  •  •  Lucky  Jin  Zinc . 

IlNugget  Gold . 

•  •  •  •  I  Rambler  Cariboo . 

•  •  •  •  Standard  Lead . 

•  •  •  •  San  Juan  Mfg.  (’o. . .  . .  . 

00  I  Van  Valdez  M.  (’o. .  .  ; .  . 
03  j  Glacier  Creek.  . . 

I  Portland  Canal . 

- I  Red  Cliff . 

!  Stewart  M.  &  D . 

0®  Klaskino  Gold.' . 

rln  ^  Snowstorm . 

00  Slocan  Star . . 

00  -American  Marconi. . 

••••  Canadian  Marconi . 

07  Vic.  Steam  Laudry. 


OPEN  BOND  MARKET. 


K.  B.  Stark  &  Company  report  a  quiet  ^  / 
■week  in  the  open  bond  market.  ^  Dot. 

Below  will  be  found  bid  and  asked  prices  Ufi's®- 
with  last  sales  in  our  Open  Bond  Depart-  , 
ment.  .lan.-O 


1913 

616.007 

330,180 


1912 

586,27:1 

315,754 


Canada  Cement  6‘s.  .  .  97 

Can.  Car  &  Found’y  6‘s  104 


Asked  Bid 


Net .  330,180  315.754  14,4 

Jan.-Oet 

(iross . .5,732,3.38  .5,594,70.5  ]:17.6 

X'et .  3,966,408  2,944,870  121.5 

Income  from  investments  not  included. 

DETROIT  UNITED  RAILM'AYS 


Mont.  Tr.  Ist  &  ref.  5’s 

99 

97 

98 ' 

Oct. 

1013 

1912 

Increase 

Sherwin  Williams  6's.  . 

97' 

'2  90 

97  I  f 

Gross .  .  .  . 

$1.022,:$04 

$1,0:$0,491 

*.$8,187 

Prov.  L.  H.  &  Pwr.  5’s 

100' 

‘2  99 

100 

Net . . 

294,66!) 

316,488 

•21,819 

Montreal  L.  H.  &  P. 

Fix.  chgs . 

1 82,430 

175,;$07 

7.123 

Laehine  os . 

101 

9!) ' ; 

10054 

Surplus. .  . 

1 29,545 

160,833 

*31,288 

Dominion  Coal  5s.  .  . 

98 

96 

98 

4  mos. 

Rior.  Pulp  &  Ppr.  6's. 

98 

98 

(iross .  .  .  . 

10,761,940 

9,691.700 

1,070.'240 

McGreg.  &  Moint.  6’* 

100 

UK) 

Not . 

3,488, •292 

3,'294,44l) 

193,843 

Shaw.  Wtr.  &  Pwr.  5  s 

101 

98 

100 'i 

Fix.  digs. 

l,.S('l,M4 

1 ,76!).980 

31,164 

Matthews  Laing  6s.  . 

101 

100 

Surplus..  . 

1,886,017 

1,695,977 

190,640 

C^an.  Cottons  6  s . 

82 

80 

81 

Include:: 

!  other  income. 

Ogilvie  “B”  6s . 

105 1 

4  102 

105 

*D(.(’reas(>. 

*  lie 

New 

York 

Thursday  closing 
Jenks,  Gwynne 

6 

70'% 

8.50 

4 

62 

6.45 

7 

102 

6.86 

0 

92  Js 

6.22 

7 

118 

5.93 

0 

92  5  8 

6.. 57 

() 

86  • 

6.97 

4 

57 

7.01 

5 

99 

5.05 

7 

12.5 

5.60 

6 

127 

•  4 . 72 

8 

1381^ 

5.80 

r> 

.106M 

4.69 

10 

I48V4 

6.74 

7 

133 

5.26 

.5 

92  . 

5.43 

0 

103  a 

,5.79 

7 

107  M 

6.52 

6 

107?4! 

5.58 

8 

163  ■/* 

4.99 

0 

86 

7.00 

.5 

75 

6.66 

10 

152  H 

6 .  .5.5 

8 

99 ‘-i 

8.02 

.5 

.501/2 

8.85 

3 

61 

4.91 

_ _ _  ~  SHERKROOKE  RY.  &  POWER 

WINNIPEG  PRICES.  .lulv-Sept.  lOUl  191‘2  increase 

- — -  Gross _  S39,.':.93.79  833,418.97  $6,174.82 

Winnipeg  Stock  Exchange  sales  for  the  Oper.  exp.  22,102.98  18,972.19  3,120.79 


week  ending  December  11th,  1913: 

High  Low  Close 
.  Can.  Fire  Investment.  155  155  155 

1  'Can.  Landed  National 

Investment .  1,55  1,5(5'  1.50 

Com.  L.  N.  Trust.  ...  110  107  '107 

..  Gt.  W.  Life  paid  55%.  130  1277  l‘.i8} 

Ot.  West  Perm.  Loan 

and  Svgs .  140  1:15  i:i,5 

Home  Invest.  &  Svgs..  106  104  105 

Nor.  Mtge.  Co.  of  Can. 

20<  0  pd .  133  125  130 

Northern  Trust .  175  175  175 

.  Standard  Trusts. ,  .  .  .  .  90  86  88  J 

Nor.  Oown  Bank.  ...  116  119  . 


Net .  $17,490.81  $14,446.78  $3,054.03 

KAMINI.STIQUIA  POWER 

Sept.- —  1913  1912  Inerease 

Gross .  $26,604  $20,332  $  6,272 

Net.., _  15,317  10,875  ‘4,442 

1 1  mos.  gross  272,553  218,6‘23  53,930 


Sept.- — 

1913 

1912 

Gross . 

$26,604 

$20,332 

Net..  - - - 

15,317 

10,875 

1 1  mos.  gross 
Fixed  ehgs. . 

218,6‘23 

11  mos.  net. 

1.5,5, ‘207 

108,688 

ILLINOIS  TRAC'TION 

1013  1912 


1  Empire  Loan.. . . ; . T . 
Occidental  Fire  Ins.  . 
Traders  Bldg.  Assu.  . 
Lucky  Jim . . 


17t> 

175 

175 

Gross .  .  .  . 

$729,532 

.$689,193 

90 

86 

88 

Exp.,  ete.. 

403,741 

373,231 

no 

119  . 

Net . 

325,791 

315,962 

no 

102  . 

10  mo;;f. 

,100 

98 

100 

Gross .... 

$6,458,095 

$6,105,3.35 

5 

4 

Exp.  etc. .. 

3,836,541 

3,667,052 

Net^ ..... 

2,621,553 

2,438,282 

Increase  Norfolk  &  Western . 

‘29.734  I  Northern  Pacific . 

14,426  Pennsylvania . 

Reading . 

1:17.6.33  Southern  Pacific . 

121.538  Southern  Railroad  pref.. 

iluded.  l.'nion  P.icific . 

AYS  U.  S.  Rubber,  pref . 

Increase  '■ . . 

*««  \Vebstcr  Lnion . 


S.  &  S.  Burgundy 

lllcli,  full  flavored  and  zestfu’,- 
a  worthy  representative  of  the 
“noblest  wine  of  France.'*  Jlade- 
from  grapee,  ehtisen  as  ...one 
might  ohooee  jewels,  so  parti- 
rular  are  the  proprietors  to 
maintain  the  world-known  stan¬ 
dard  of  t!.  &  S.  IJurgundy. 
Bottled  by  .Schroder  & 
Schyler.  in  Bordeau.x, 
since  ITSO.  All  good  deal¬ 
ers. 

D.  O.  RORLIN,  Toronto, 

Canadian  At*nt. 


Increase 

$40,339 

.30,510 

9,829 


169,489 

183,271 


THE  FINANQAL^  TIMES,  MONTREAL,  SATURDAY,  DECEMBJBB  13,  m3,. 


BONDS  FOR  CHRISTMAS  GIFTS  ! 

There  is  no  more  sensible  and  no  more  acceptable  gift  for  Christmas  than  a  good  interest-bearing  Bond.  There  is  no  danger  that  your  gift  of  a  Bond  tptfl 
be  unwelcome  because  somebody  else  has  forestalled  you.  Your  gift  will  have  lasting  value.  It  will  be  as  good  as  ready-money,  because  always  convertible  info 
cash.  ^  The  interest  payments  will  prove  a  pleasant  and  regular  reminder  of  the  kindness  of  the  giver.  There  are  now  available  good  Bonds,  absolutely  secure  as  to 
principal  and  interest,  in  denominations  of  One  Hundred  Dollars  and  upwards.  Below  are  offered  a  number  of  specialties  which  The  Financial  Times  has  no 
hesitation  in  recommending  to  its  readers  in  search  of  the  most  acceptable  Christmas  Gifts. 


jiT^ONDS  wisely  purchased  comprise 
X3  the  essentials  of  sound  invest- 
'■  ment’*. 

WE  HAVE  SOME  VERY  ATTRACTIVE 
OFFERINGS 

GOVERNMENT,  MUNICIPAL  AND  RAIL¬ 
WAY  DEBENTURES. 

G.  A.  STIMSON  &  CO. 

Union  Bank  Bldg.,  -  -  Toronto 


CHARLES  H.  BOOKE 


EDM'ARD  W.  BICKLE 


ROOKf,  BICKLE  &  COMPANY 

BONDS  AND  DEBENTURES 
FINANCIAL  AGENTS 


26-28  ADELAIDE  STREET,  WEST 

TORONTO 


CABLE  ADDRESS 
*  ROOBICK'TORONTO 


H.  O’HARA  8i  CO. 

MEMBERS  TORONTO  STOCK  EXCHANGE 


if! 


R.  C  MAHHEWS  &  CO. 

Municipal  Debentures  and 
First  Mortgage  Bonds.  .  . 


Correspondence  invited. 
Cable  Address  “Mateo.” 


STANDARD  BANK  BLDG, 


TORONTO 


Bought  and  Sold  for  Cash  or 
.A.  on  Margin,  on  all  Exchanges. 

W  B  Suitable  for  Deposit  and  Trustees 

JLfIS  Dealt  in. 


30  TORONTO  ST.,  TORONTO. 

JT  1^11,0.  5  COPTHALL  COURT,  LONDON. 


Municipal  Debentures 


Combine  to  a  greater  extent,  perhaps,  than  any  other  form 
of  investment  security  the  qualities  of  an  ideal  investment. 
They  afford  absolute  safety,  may  be  converted  readily  into 
cash  by  sale  or  collateral  loan  and  at  present  prices  return 
an  unusually  high  rate  of  interest. 

We  have  a  number  of  attractive  issues  from  which 
we  can  offer  you  large  or  small  amounts  at  prices  to  yield 
from  5  p.c.  to  7  p.c.  and  shall  be  pleased  to  send  com¬ 
plete  paiticulars  upon  request. 

C.  H.  BURGESS  ^  COMPANY 

Traders  Bank  Building  Toronto 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 


Standard  Bank  Building,  King  and  Jordan  Streets, 

TORONTO . ONT. 


Cable  Address,  EVAIIAl^f 


Telephone,  ADELAIDE  537 


Eleventh  Annual  Report  of  the  Board  of  Directors 

—of— 

THE  CANADIAN  NORTHERN 
RAILWAY  COMPANY 

For  the  Year  ended  30th  June,  1913 

Submitted  to  the  Shareholders  of  the  Company  at  the  Amnial  Cn'iicral  Meeting 
held  at  the  Company’s  Offices  in  Toronto  on  Monday  the 
24th  day  of  NovembtT,  1913. 

To  the  Shareholders: — 

The  results  of  the  Company’s  operations  for  the  fiscal  year  ended  30th  June 
1913,  are  as  follows: — 

Gross  Earnings: 

From  Passenger  Traffic .  3,749,498.3.5 

From  Freight  Traffic .  18,561,026.90 

From  Express,  Mail,  Telegraph,  Dining  and  Sleeping  Cars, 

Interest  and  Profits  from  Elevators  and  other  Subsidiary 

Companies,  Investments,  Premium.^,  etc .  2,216,953.22 


'Working  Expenses,  (Including  Taxes,  etc.) 


$24,527,478.47 

17,503,610.57 


Net  Earnings .  $  7,023,867.90 

Deduct: — 

Fixed  Charges  (per  statement) .  5,190,924.12 

Surplus . .  $  1,832,943.78 

From  this  deduct  Interest  at  5%  per  annum  paiii  on  Income 

Charge  Convertible  Debenture  Stock  outstanding .  988,214.49 

Net  surplus  for  the  year .  $  844,729.29 

The  Gross  Earnings  show  an  increase  of  .$3,417,384.84,  or  16.38  per  cent.,  and 

the  Net  Earnings  of  $892,822.79,  or  15.18  per  cent.,  over  the  preceding  year. 

The  Working  Expenses  were  74.64  per  rent,  of  the  Gross  Earnings  of  the  Railway 
proper  and  including  Taxes  72.10  per  cent,  of  the  Gross  Earnings  from  all  sources, 
compared  with  73.82  per  cent,  and  71.81  per  cent,  respectively  last  year. 

During  the  year  236  miles  of  newly  constructed  tracks  were  added  to  the 
System,  the  average  mileage  operated  being  4,297  miles. 

Land  sales  during  the  year  were  19,755  acres  for  $291,193.18,  an  .average  of 
814.74  per  acre,  after  making  certain  adju.stments  in  respect  to  sales  in  previous  years. 
The  actual  average  price  per  acre  during  the  current  year  was  $15.36  per  acre.  This 
compares  with  55,111  acres  for  $836,084.37,  an  average  of  $15.17  per  acre  during  the 
preceding  year.  Whilst  j'our  Directors  have  not  made  any  special  f  lYort  to  sell  the 
Railway’s  own  lands,  the  policy  of  colonizing  Dominion  Government  farm  lands  has 
been  continued  and  over  two  million  acres  were  entered  upon  by  settlers.  The  effect 
of  this  policy  is  now’  being  seen  in  the  increased  movement  of  Agricultural  Products 
of  all  kinds. 

Favorable  weather  having  prevailed  during  the  ripening  and  harvesting  period 
it  is  confidently  expected  that  the  1913  crop  in  the  Provinces  of  Manitoba,  Saskatche¬ 
wan  and  Alberta  will  exceed  that  of  any  previous  year  in  point  of  (juality  and 
abimdance  of  yield.  The  marketing  of  grain  from  tlie  territories  served  by  your 
Railway  has  commenced  considerably  earlier  than  last  year  and  the  quantity  of 
uniformly  high  grade  grain  shipped  to  the  Lake  Ports  at  the  date  of  the  Report  is 
very  much  in  excess  of  any  previous  year  at  the  same  date.  This  early  return  in  cash 
to  the  farmer  thus  produced  is  already  being  reflected  in  increased  activity  in  the 
industrial  centres  with  correspondingly  satisfactory  traffic  results  to  your  Company. 

Recognized  authorities  conservatively  estimate  the  yield  for  the  three  Provinces 
as  follows: — 

Busliels. 

Wheat . *. .  220,000.(X)0 

Oats .  224,000,(300 

Barley .  34,000,000 

Flax .  1.5,000,000 

The  earnings  derived  by  your  Company  from  this  great  croji  would  have  been 
very  greatly  increased  if  the  Canadian  Northern  Transcontinental  Line  was  in  opera¬ 
tion,  and  your  Directors  have  the  satisfaction  of  reporting  that  excellent  progress  has 
been  made  during  the  year  in  its  construction  and  are  now’  able  to  .state  that  by  the 
close  of  the  present  year  connection  will  have  been  established  at  Port  Arthur  with 
the  Eastern  Lines  and  that  the  last  link  in  the  chain,  namely,  the  line  through  the 
Rocky  Mountains  will  be  connected  early  in  1914.  A  second  Transcontinental 
Railw’ay  betw’een  the  industrial  East  and  the  fertile  West  is  not  only  an  event  of 
importance  to  your  Company  but  marks  an  interesting  era  in  the  history  of  Canada. 

The  fact  that  commerce  and  business  interests  between  Eastern  and  Western 
Provinces  continue  to  grow  in  satisfactory  volume,  the  assured  prospect  of  increased 
immigration  in  the  future  and  the  knowledge  that  the  territory  through  which  the 
new’  Railway  is  constructed  abounds  in  valuable  natural  resovirces  waiting  only 


railway  facilities  for  development,  guarantees  to  your  Company  a  very  large  measure 
of  traffic  in  the  immediate  future.  ' 

I  The  following  public  issues  of  £1,438,356  Four  Per  Cent.  Perpetual  Consolidated 
j  Debenture  Stock  and  of  £2,057,61 2  E'ive  Per  Cent.  Income  Charge  (’onvortible 
Debenture  Stock  were  made  during  the  ye.'ir,  and  the  whole  of  the  proceeds  have  been 
j  or  are  being  applied  to  the  construction,  iinprcivemcnt  and  e<]uipracnt  of  the  line. 

I  The  Parliament  of  Canada  granted  during  the  ye.ar  to  the  Canadian  Northern 
Ontario  and  the  (’.anadian  Northern  ,\lberta  Railways,  parts  of  the  Canadian 
j  Northern  Railway  System,  a  cash  subsidy  of  $15,640,000.  This  subsidy  and  those 
I  previously  granted  In  aid  of  the  system  have  been  or  will  be  expended  on  construction, 
improvements  and  equipment.  ,\ll  monies  also  received  from  the  sale  of  the  land 
grants  or  raised  by  securities  have  been  expended  in  the  .same  manner.  The  increase 
of  $7,000,000  in  the  Capital  Stork  of  the  Company  represents  the  amount  issued  to 
the  Government  of  Canada  pursiiant  to  the  provisions  of  the  .statute  under  which 
I  the  rash  subsidy  of  $15,640,000  above  referred  to  w’as  authorized. 

Your  Directors  submit  the  following  statement  showing  in  concise  form  the 
Company’s  growth  during  the  past  ten  years: 

1903  1913 

Mileage  operated .  1,276  4, ,552 

Traffic  Development: 

Passenger  Traffic .  $  389,170.00  $  3,749,500.00 

I  Freight  Traffic. .  1,896,380.00  18,561,026.00 

i  Commodities: 

;  Flour . tSaek.s)  332,096  3,047,478 

!  Grain . (Bushels)  12,367,1 10  .59,380,9.57 

1  Live  Stock . (Head)  23,775  2,39,133 

Logs  and  Lumber . (E’cet)  85,551,000  448,351,000 

;  Coal  (1909) . (Tons)  326,591  1,111,865 

I  General  Merchandise . (Tons)  173,379  1,371,927 

Equipment  Purchased: 

Locomotives .  73  534 

Sleeping  and  Dining  Cars .  1  76 

Passenger  Coaches .  22  376 

Baggage,  Mail  and  Express  Cars .  10  135 

Freight  Cars,  all  kinds .  2,507  ,  23,759  j 

Having  regard  to  the  mileage  operated,  the  development  of  traffic,  the  necessarily  ! 
heavy  and  continued  expenditures  for  the  betterment  of  the  service  in  every  Depart¬ 
ment,  including  the  purchase  of  Equipment  of  all  kinds,  the.se  figures  are  submitted  as 
testimony  of  the  wisdom  show’n  in  the  location  of  your  various  lines. 

The  line  of  the  Canadian  Northern  Ontario  Railway  has  been  connected  betw’een 
Toronto  and  Ottaw’a,  and  a  regular  service  will  shortly  be  established  between 
Toronto,  Ottawa,  Montreal  and  Quebec.  The  completion  of  this  section  together ' 
w’ith  the  section  connecting  with  the  Western  Lines  at  Port  Arthur  in  a  few  months 
will  enable  the  Canadian  Northern  Sy.stem  to  retain  a  large  volume  of  traffic  originat¬ 
ing  on  its  lines  in  the  East  and  in  the  West  which  it  is  now  compelled  to  hand  over  to 
other  Companies,  and  it  will  also  open  up  a  large  traffic  producing  territory,  which 
while  of  first  importance  to  the  Canadian  Northern  Ontario  Railway,  will  be  of 
substantial  advantage  to  the  system  as  a  whole. 

Your  Directors  are  pleased  to  reprort  satisfactory  progress  in  the  construction  of 
the  tunnel  through  Mount  Royal  which  is  to  pve  the  lines  of  the  Canadian  Northern 
Railway  System  access  to  the  centre  of  the  city  of  Montreal.  When  completed — it 
is  hoped  concurrently  with  the  inauguration  of  a  Transcontinental  service  between 
Montreal  and  Vancouver — your  Company  will  enjoy  a  terminal  situation  in  Montreal 
second  to  no  other  Railway  Companv. 

WM.  MACKENZIE,  President. 

CONDENSED  GENERAL  BALANCE  .SHEET. 

At  June  30th,  1913. 

ASSETS. 

To  Cost  of  Railway  and  Equipment .  S32t,2.’>7,906.74 

Acquired  Securities . (Cost)  8.294,008.87 

(.See  pam  16) 

Advances  to  Other  Companies .  3.344.896.97 

Advances  to  Lines  under  Construction .  9.390,268.47 

Value  of  Material  and  Supplies  on  hand . S  3.286.680 . 10 

Due  from  Agents,  Station  Balances,  etc .  987.868. 19 


Railway  Account. 


Certified  correct, 


23,709.219.00 

$262,867,069.90 


B.  H.VNNA. 

Third  Vice-President. 


STATEMENT  OF  INCOME  ACCOUNT. 

At  June  30th,  1913. 

To  Operating  Expenses . . . S  743,40 

'raxes,  Kaiiway . 

Taxes  on  Company's  Lands . .  63,008; 43 

IntereHt  on  Bonds,  etn 

Consolidated  Debenture  Bonds,  guaranteed  by  the  Government  of 

Manitoba .  $  486,237.93 

Ontario  Division  Debenture  Bonds,  guaranteed  by  the  Oovcniment 

of  Manitoba .  230.670.26 

Winnipeg  Terminal  Ronds,  guaranteed  I>y  the  tiovernment  of 

Manitoba .  120.000.00 

Three  per  cent.  Debenture  Stock,  guaranteed  by  the  Dominion  of 

t'anada .  280,799.86 

Tlirei'  and  one-half  per  cent.  Debenture  Stock,  guaranteed  by  the 

Dominion  of  Canada .  276,380.51 

Four  per  cent.  Debenture  Stock,  guaranteed  by  the  Goveniment.  of 

Slanltoba .  114,309.96 

Four  per  cent.  Debenture  Stoek,  guaranteed  liy  the  Government  of 

Saskatchewan .  271,783.24 

Four  per  cent.  Debenture  Stock,  guaranteed  by  tlie  Government  of 

Alberta .  127,400.00 

Consolidated  Debenture  Stoek .  1,768,063.77 

(iu'.AppolIe.  Long  Lake  and  Saskatchewan  Ry.  four  per  cent. 


Qu'.AppolIe.  Long  Lake  and  Sa 

Debenture  Stock . 

Land  (irunt  four  per  cent.  Bonds. 


Renlal  of  Leased  LSnest 

Northern  Paelflc  and  Manitoba  Railwa.v, 
Minnesota  and  Manitoba  Railroad . 


202, 0.36. 02 
150.224.25 


223.000.00 

13.960.00 


Interest  on  Equipment  Securities . 

Accrued  Interest  to  .June  30lli.  1913 . 

Less  Aeerued  Interest  to  June  .lOtli,  1912,  paid  during  the  current 
year . 

Interest  at  i>%  per  annum  paid  on  Income  Cliargc  Convertil)Ie 

Debenture  Stock  outstanding . 

Balance  of  Income  .Account . 

.Tunc  30tb.  1912. 

By  Balance  of  Income  Account  at  .lOth  June,  1912,  as  per  Annual  Report 
June  30th,  1913. 

By  Gross  Earnings,  viz:. 

Passenger  Earnings .  5 

Freight  Earnings .  . 

Express,  Mall  and  Misccllantous  Earnings . 


4,028,015.80 


238.090.00 

923.048.32 


988,214.49 

6,778,384.65 


$  30.514.031.70 
$  5.986,553.29 


3.749,498.3.'; 

18.561,026.90 

1.966.963.22 


- - - -  24.277.478.47 

By  Part  of  Premium  received  from  sale  of  Five  per  cent.  Ineomo  Charge  Convcrtibla 

Debenture  Stock  applicable  to  the  first  half  year's  Dividend  on  said  Stock .  250,000.00 

$  30,614,031.76 

By  Balance  to  credit  of  Income  Account.  June  HOtli,  1913 . S  6,778.384-65 

EARNINGS  EXPENSES  AND  NET  EARNINGS. 

From  July  1st,  1902.  to  June  30th,  1913. 


Average  Miles 
Operatczl.  Ea 

17276  ■$"2.44(1 

1 ,349  3.242 

1.586  4. 196 

2.064  •  .5.90.'( 

2..509  8,36(1 

2.806  9.70!) 

3,0 1 10.581 
3,179  13.8.3J 

3,383  16,36(1 

3.888  20.80(1 

4.297 _ 

Per  Mile  Operated 


Earnings. 
V2.449..';79 ,  :53 
3.242,702.69 
4.190,211  .90 
.5.90.3.755.61 
8,360.198.08 
9.709,462.71 
10.581.767.93 
13.8.33.061.(53 
16,360.712  39 
20.800,093.63 
24,277.478.47 


Expenses. 

$  1,589,293.47 
2.120,772.43 
2.644.729.61 
3.674.732.85 
5.424.163.65 
6.676,775.82 
7,015.405.76 
9,488.671 .60 
11.370,.365..57 
14,979,048.52 
17,603.610.67 


Net  Earoingp, 
$  860.28$. 88 
1.121.930.26 
1.545.482.32 
3.229.022.76 
2.926,034.43 
3.033.686. 8» 
3.566,362.  IT 
4.344.390.03 
4,990.346.82 
5.881,045:11 
6.773.837.90 


Average  Mlies 

Operated 

Earnings. 

Expenses. 

Net 

£anifiiC9.. 

1.276 

$  1.918.23 

S  1,244.55 

S 

67R.M 

1 .349 

2,402.71 

1,. 57 1. 40 

831. 3t 

.  1 .586 

2,641.37 

1.667.. 55 

973.83 

2,064 

2.860.34 

1,780.39 

1,079.05 

.  2,509 

3,328.09 

2.161 .88 

1.166.21 

.  2,860 

3,387.81 

2.329.  a5 

1,058,16 

3,013 

3.512.04 

2.328.38 

1,183.68 

3.179 

4,351 .39 

2.984.80 

1.366.59 

3.383 

4.836. 15 

3.361.03 

1,475.12 

3.«88 

5,365.25 

3.852.64 

1AI8.61 

4,297 

5.649  87 

4.073.45 

1.576.42 

Due  from  Agents,  Station  Balances,  etc . 

Deferred  Payments  and  Accrued  Interest  on  Land  Sales. . , 
Cash  with  National  Trust  Co.,  account  of  Land  Sales . 


Cash  Account — 

With  Dominion  Government.  . . 
W’lth  Province  of  Manitoba .... 
With  Province  of  Saskatchewan . 

With  Province  of  Alberta . 

Cash  on  band . 


7.834.174.42 

2.962.310.93 


836,579.12 
18,830.61 
806.218.40 
1.142.100  02 
2,507.029 . 06 


$221,257,996.74 

8.294,006.87 


3.344,896.97 

9.690,268.47 


P.iSSENGER.  FREIGHT  AND  MISCELLANEOUS  STATISTICS 
Compared  with  Previous  Fisral  Year- 

PASSENGER  TRAFIC—  _  Increa< 


4,274.548.29 


10.796,485.35 


$262,867,969.90 

NOTE. — In  addltion'fo  the  above  assets  the  Company  owns  approximately  850,000  acres  of  land  in  Mani- 
■  toba  and  Saskatchewan. 


Passengers  carried  (Earning  Revenue) . 

Passengers  carried  one  mile . . 

Passengers  carried  one  mile  per  mile  of  Road. .  .  . 

Average  distance  carried . . 

Total  Passenger  Revenue . $ 

Aver,  amount  received  per  passenger . .:  •  •  • 

Aver,  amount  received  per  passenger  per  mile  cts 

Total  Freight  Train  Earnings . $ 

Passenger  Train  Earn,  per  train  mile . $ 

FREIGHT  TRAFFIC— 

Revenue  Tons  carried . 

I  Revenue  Tons  carried  one  mile . 

Revenue  'Tons  carried  one  mile  per  mile  of  road.. 

Average  distance  haul  of  one  Ton . 

Total  Freight  Revenue .  ....,.$ 

Average  amount  received  for  each  Ton  of  Freight  $ 
Average  Revenue  per  Ton  per  Mile .  cts 


1913 

1,984.978 

157,225,910 

38,590 

79.21 

3.590.313.39 

1.80.87 

.02.284 


6,821,811 

2,366,393.799 

560.708 

.346.88 


Increase  or 
Decrease. 


.  LIABILITIES. 

By  Capital  Stork  .  . 

Bonds  and  Stock  (Guaranteed  by  Govepiment) . 

Four  Per  Cent.  Perpetual  Consolidated  D“bcntiire  Stock.  .  .  . 
Five  Per  Cent.  Income  Charge  Convertibl  Debenture  Stock. 

Land  Grant  Bonds  . 

1899  .  . 

1909  . 


Car  Trust  Obligations . 

Current  Liabilities — 

Unpaid  Pay  Roils . 

Unpaid  Andited  Vouchers. 
Due  to  Other  Companies.  , 


Due  to  Other  Companies . 

Coupons  and  Dividend  Warrants  duo  on  Ist  Julyjsin<»  paid) . 
AtKjrued  Interest  on  Bonds  and  Equipment  Securiiles . 


Equipment  Replacement  Fund. 
Surplus —  • 

Land  Account . . 


$2,000,000.00 

3.664.113.38 


1,248.977.91 
2.343.126.18 
4.355.339  38 

1.926.406.72 
511.988. 18 


16,930,835.01 


$  77,000.000  00 
54.633,824.53 
46.464.715.83  | 
25.000.000.00  1 
5.664,113.38 


Freight  Train  Earnings  per  Train  Milo . $ 

'  PASSENGER  AND  FREIGHT,  ETC. — 

Gross  Earnings  per  mile  of  Road . S 

Operating  Expenses  per  mile  of  Road . $ 

Net  Earnings  per  mile  of  Road . u-  •  ■  * 

Amount  required  per  mile  of  Road  to  pay  Fixed 
Charges,  including  Leased  Lines . S 

TRAIN  MILEAGE— 

Mileage  of  Passenger  Trains . 

Mileage  of  Freight  Trains . 

EXPENSES  PER  TRAFFIC 


1,681,760 

303.218 

18.03 

158,400.017 

d  1,174,107 

.74 

40.741 

d  4.151 

10.- 19 

94.18 

d  14.07 

15.90 

3.349,317.00 

240.906.39 

7.20 

1.99.16 

d  18.2$ 

0.18 

.02.115 

.00.169 

7.99 

15.567.098. 17 

2.093.028.73 

19.23 

1.21.074 

.07.014 

5.79 

5.970.449 

851.362 

14.26 

2.024,003.946 

342,380.853 

16.92 

520.577 

30.131 

5.70 

339.00 

7.88 

2.33 

15,337..533.95 

2.933,506.18 

19.  eS 

2.56.891 

.10.796 

.00.7.58 

.00.014 

t 

15,567.998. 17 

2.993,028.73 

19.^ 

2.37.492 

.45.748 

19.36 

5.365 . 25 

284.62 

5.30 

3,853.64 

220.81 

5.73 

1.512.61 

63.81 

4.23 

1.008.17 

d  15.16 

1.50 

3.420,821 

6,553,100 


3.314.063 
6,555.157  d 


:.438,394.90 

508,748.13 


Maintenance  of  Way  and  Structures . cUs 

Maintenance  of  Equipment . cts 

Traffic  Flxpenses . cts 

'Transportation  Expenses . cts 

General  Expenses . cts 

Tout . $ 
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CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Limited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 
OWNERS  OF 


BRITANNIA  PARK 


The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 

I  NAME . 

ADDRESS. . 

’  It  is  understood  that  this  request  does  not  place  me  under  any  oligation  whatever. 


¥ 


I'  HORTON,  BARTIING  &  CO.,  LmilED 

BANKERS 

;  PRINCE  ALBERT,  SASK. 

;  Paid  Up  Capital,  $150,000.00 

:  Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

^  Formerly  the  American  £ecurities  Limited. 

On  afToiint  of  plaeinc:  a  larpo  ninount  of  our  socuritios  in  I.on<lon.  T.ngland. 
it  lias  hcconie  nocossary  to  inako  the  :rl)ovo  in  onr  name.  We  liave  been 

i  taken  as  an  American  Company  (loins:  Inisines.s  in  Canada,  and  eonsociueiitly 
thoufrhl  it  advisaldo  to  elumi'e  tiu'  name. 

Wo  are  still  in  a  imsition  to  furnish  our  Kasteni  elieiils  .a  largo  list  of 
•  Mortgages  and  Agreements  to  choose  from  so  as  to  make  attractive  rates  o. 

!  interest. 


Correspondence  solicited. 

Box  801.  Itloosp  Jnw,  S.a.sk. 


IIARKY  F.  STIRK. 

Prr.i<lont  anil  Mana^vr. 


CANADIAN  CAR  AND  FOUNDRY  CO. 

EARNS  23  PER  CENT.  ON  STOCK,  AND 
LOOKS  FOR  A  GOOD  NORMAL  YEAR 

Dull  Period  Inevitable  This  Winter,  but  Necessities  of  Country 
Will  Compel  Extensive  Rolling-Stock  Orders  in  Near  Future- 
Now  is  the  Time  to  Take  Stock  of  the  Business  and  Increase 
Efficiency,  Says  Senator  Curry,  Pointing  Out  the  Benefits  of  a 
Quiet  Period — Balance  Sheet  and  Report  for  Year. 


INCORPORATION  NOTICE.  INCORPORATION  NOTICE: 


Nash  &  White,  Limited. 

Pl  UhlC  Notice  is  hereby  given  that,  uncier  the 
yuebec  Companii's'  Act .  letters  patent  liavo  been 


Refleeling  tlie  effects  of  tlio  year-round 
activity  and  \ustly  e.\tended  facilities  of 
plant,  tho  fourth  annual  report  of  the  Cana¬ 
dian  Car  and  Foundry  Company  Ltd., 
issued  this  week  in  anticipation  of  tht^  an¬ 
nual  moeting  of  the  shartdiolders  to  bo  held 
on  Monday,  Deeemher  l~>.  showed  earnings 
on  the  eonunon  stock  at  iho  rate  of  23  per 
cent.  This  compares  witli  !.'>..■)  per  cent, 
in  I'jrj  and  1(>  per  cent  in  Itil  1. 

While  tho  year  througli  wliiidi  iho  com- 
I'any  htis  just  passed  lias  been  the  most 
brilliant  in  its  liistory  the  futiin'  can  hardly 
be  e.xpeeted  to  eiiual  it.  though  normal  con¬ 
ditions  are  e.xpeeted  to  jiretaii. 

Ill  tliis  eoniicctioii  lion.  Nathaniel  Curry, 
president,  tills  the  sliareholders  in  his  re- 
|>ort:  "Your  order  books  are  not  so  well 
tilled  as  they  were  a  year  ago  and  your  di¬ 
rectors  expect  several  dull  months;  but  they 
belie\(>  that  liefore  winter  lias  passed  your 
hiisiiiess  will  h(^  ill  a  normal  condition  and 
that  the  next  iiiiniial  report  will  be  found 
satisfactory.  In  the  meantiim<a  temporary 
lull  will  deteJop  opportunities  for  retrench¬ 
ment  and  iiiiprot  (‘lueiil  along  general  lines, 
whiidi  periods  of  high  tension  do  not  ade- 
(lualcls  i>crmit.” 

(iruMs  .Sales  .820,300,000 


I  Issiicti  b.v  tho  l.ieutcnant-tiovonior  of  the  province 
j  of  yncbcc.  ticaring  date  the  eighteenth  of  November. 

lliia,  incorporating  Messrs.  Krcdcrlck  Thomas 
'  Enright.  Cliarics  Mackay  Cotton,  Imth  advocatc.s 
and  of  West  mount.  Egbert  William  Wcslover,  ad- 
j  vocate.  and  Myron  Eugene  Wherry,  broker,  both  of 
Montreal,  l.sabella  Stewart  Maefarlane.  steno¬ 
grapher.  Outremonl.  for  tho  following  purposes: 
j  'I'o  make,  enter  Into,  perform  and  carry  out  eon- 
'  tracts  for  eonstruetlon,  altering,  dis-oratlng.  nialn- 
1  tabling. furnishing,  fitting  ujvand  improving  buildings 
I  and  structures  of  every  sort  and  kind:  to  enter  Into 
i  eontraels  and  arrangements  w ith  Imllders.  property 
I  owners  and  others:  to  carry  on  in  all  their  respective 
:  branclu's  the  business  of  Imllders.  coni raetnrs, 
dealers  In  stone,  brick,  timber,  hardware,  paints  and 
I  other  buildings,  materials  or  reipiisites.  and  general¬ 
ly  to  carry  on  the  business  of  painters,  decorators, 
builders  and  contractors: 

'I’o  carry  on  a  geni«ral  engineering  business,  and  to 
design,  constniel.  enlarge,  e.xtend.  repair,  eompi  te. 
take  down,  remove  or  ollierwise  engage  in  any  work 
on  railroads,  bridge.s,  piers,  docks,  foundations, 
buildings  and  other  works  of  every  kind,  and  to 
take  or  receive  any  contract  or  assignments  therefor, 
or  relating  thereto: 

....-I  u  .IS  .  To  aecjiiire  liy  purchase,  e.xehange.  lease  or  by 

iiiiprovemrnts  mid  Bcttcrnirnts.  any  oilier  legal  title,  and  to  own,  hold  .improve. 
Til..  l>r<wi,loiil  (I,  .  ■  1  .  'operate,  lease,  sublet,  pledge,  sell,  e.xebange  or 

1  lit  1  n  .lilt  III  points  out  that  in  order  to  >  otlierwlse  deal  in  an<i  with  lands  and  buildings  and 
keep  alireasl  01  Kcnoral  progress  and  devel-  '  rigliis  tliereiieand  iliat  of  every  kind  and  descrip- 
opmeiit  eontiniial  expeiulituros  for  new  and  1  j  u 

ininriiverl  Innls  .in.l'  I,:.,..,..  ^  i  "  .*i  ***  '■  <>  <'>’eet  and  eolistruel  upon  any  land  owned  by 

tools  .md  niai.hinery  and  other  or  lea.sed  hv  the  company,  or  In  which  the  company 

faellitu- . —  » 1.  •  .  I.  .  •  .  - - - - - - 

pnjfiri 

all 

Th 


opinion  that  no  new  works  nor  further  e.\- 
tensions  to  present  works  will  be  necessary 
for  some  years  to  eome." 


LUlltles  are  necessary.  All  retjuired  up-  Is  in  any  way  interested.  Imildings  for  any  purpose 
opriations  for  work  of  this  character  were  '  '(>  iusial  and  operate  mills,  plant,  maeliinerv  and 

owi'il  till,  virions  nl.iniu  1..-,'  <1  '  '  e(|mpment  of  every  kind,  neeessar.v  or  .suitable  for 

,pi  **  ,  *1  phints  during  the  year.  ;  tin-  line  carrying  im  of  the  company's  business: 

1  lie  steel  ear  and  liolster  departments  at  i  Witliout  in  any  way  re.sirieting  llie  generality  of 

.Amherst  were  priletieilllv  eomnletetl  .Iiwl  I  •  lie  foregoing,  to  aetpiire  or  undertake  the  whole  or 

steel  ears  are  now'  beiii  r  iinnl.i,  .1  P“'’'  "f  '>'‘slne,ss,  riglits,  goodwill,  pro|ier  y 

SK  I  I  ar.  lire  now  in  mg  produced.  a,„l  .,ssi  ts.  im  liirling  any  option,  eoneession  and  tile 

I  111)  rolling  mill  extension  was  also  com-  like  m  any  imliviiiiial.  lirm,  a.ssoeiaIiim  or  eorimra- 


pletial  and  was  of  eonsiderahio  benefit 
dtiriiig  the  latter  part  of  the  year. 

'rill-  railway  (amneelion  hetween  the 
Doiuimim  and  Turcot  works  at  Montreal 
was  eomiileted  and  has  proveiiNof  gjf>at 
Five  locomotives  are  now  in  daily 


aim 


lion,  carry  ing  on  any  Imsiness  whieli  111*'  company  Is 
I  aiilliori/.ed  lo  carry  on,  and  to  assume  ihe  whole  or 
'  any  part  of  lito  liahililies  Ihereor.  and  to  pay  for  tlie 
same  w  liolly  or  in  part  in  easli  or  lionds,  or  in  pay¬ 
ment  or  pari  payment  therisif,  to  allot  and  issue 
as  fully  paid-up  and  non  assessalile  shares  of  tbo 
capital  slock  of  Ihe  company,  w  lieilier  suliseribed  lor 
or  not : 

I  To’.sell  or  olherwise  dispose  of  tlie  whole  or  any 
piirl  of  Ihe  property,  assets,  riglils.  imderlaking  or 
'  goodwill  of  llie  eoinjiany.  and  to  aeeepl  pay  ineni  for 
Ihe  same  wliolly  or  in  part  in  easli,  bonds,  stocks  or 

,1,1  till.  I, ■'.—I  n'lii:  .  I  Ollier  seeiiriiies'in  any  lorporalion  or  eompanv.  any 

|”I,  ’  “  lUiam.  Oiilario.  j  Miei,  sale  or  disposition  lo  be  valid  and  bitiilmg  on 


use  at  iinil  hetween  lliese  two  works. 

I  lio  Fort  M'lllifini  4*laiit. 

\\  111' 

plant  has  hei  n  performed  throughout  the 
vear.  Hut  on  aet'oiint  of  the  temiiorarv 
lull  ill  industrial  activity  caused  hv  the 
tension  in  the  money  market  it  was  thought 
wise  not  to  hurry  tho  eomplelioii  of  Ihe 
plant.  This  work,  however,  is  in  such  a 
forward  eondilion  that  tho  plant  can  bo 
(|uiekly  (ilaeod  in  oommission  whonevor  tlio 
eom|)aiiy‘s  oporntions  roipiiro  it. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

FOK  PARTICOLAHS  APPLY  TO 

].  HEXTALL  &  CO. 


202  8th  Avenue  West,  CALGARY,  Alta. 

Agents  for  THE  BOWNESS  EST  TE. 


dross  Still'S  ji iiioiinti'ii  lo  .S‘J0.3l)0,Ot)0,  ! 
eompari'd  with  Sit), ."lOD.OtHi  lust  year.  I’ro- , 
tits  uvuihtblo  for  dividend  purposes  after  j 
jiroviding  for  proper  Dejireeiation,  .Sinking  | 
and  ('ontingent  ILeservo  Funds  were  SI,- 1 
371.G.‘>3  as  against  SI ,()3b,tt32  last  year. 

The  Sinking  Fund  in  respect  to  Iho  com-  ' 
paiiv's  lioiids  Wits  paid.  I 

'J’ho  company's  properties  have  been  j 
maintained  in  a  high  stale  of  eflieieney  and 
all  rejiairs  and  renewals,  both  common  and  j  lixed  charges  hut  did  not  allow  for  a  divid- 
oxtraordiiiary,  iiggragating  .So.'iO.OOO  liavo  end  on  llu)  capital  stock  ,lho  whole  of  which 
been  charged  iigainsl  earnings  in  addition  is  owiud  by  Iho  lug  oompan.v. 
to  tho  usuaf  charges  for  deiireeiation.  |  It  was  found  necessary  lo  ('xpeiid  a  much 

larger  sum  of  money  than  had  been  esti¬ 
mated  to  place  both  old  and  new  properties 


('iiiiiidiiiii  Stool  F'oiindrloN.  I.ld. 

In  the  annual  report  Hon.  Xathaiiiel 
(  iirr.N  deals  with  the  year's  performaiiee  of 
the  subsidiary  eoiieerns.  With  regard  to 
the  Canailiaii  Steel  Foundries,  Ltd.,  ho 
says  the  earnings  were  siiHieienl  to  (iiiy 


Spooial  Kosorvo  Fund 

'I'lio  large  Miliime  of  business  Irans- 
aeled  lias  led  Ihe  directors  to  open  a  Sjieeial 
Besirte  Fund  for  iiisiiraneo  and  eonlin- 
gciieies.  Th«)  sum  of  S3.‘>l).()0t)  was  there¬ 
fore  traiisforrod  to  this  aeeolfnl  from  prolits 
of  tlio  year  jinil  Ihoro  was  added  tlioroto 
tho  amount  standing  to  tlio  credit  of  llu 
Contiugont  Fiiudat  til 


the  eonipaiiy  iirbvideil  llie  same  is  iieeepti'fl  by  i-jiari 
liolilei-s  repiesenlinK  two-lliirds  of  llie 
eapiliil  of  Ihe  eoinpany . 

'i'o  apply  for,  purchase  or  olberwisi^  arqiiirn  aii.v 
pairnis.  lieensrs,  ctinrosslons.  and  the  Iik<‘_ confrrrinK 
any  I'xrliisiyi'  or  eo-exelusive  or  limited  riitlit  to  use 
or  any  scerel  or  other  information  as  lo  any  inven- 
lionor  process,  and  to  turn  to  aeeonnt.  sell,  lease 
or  ollierwi.io  deal  in  siieli  patents,  licenses,  or  con¬ 
cessions:  . . . . . 

To  carry  on  a  ceneral  aBcney  tiusiness  for  any  of  j  and  in  sneli  maniie 
the  aliove  piirixises:  ‘  'l-••"--"!•'..-l  •  o. 

To  distriliule  any  of  llie  property  of  Ihe  company 
in  kind  anionx  the  sliareholders. 

To  aetpiire  and  liold.  and  lo  seli  (ir  otherwise 
dispose  of  Ibe  stock,  sliares.  securities  or  under- 
lakiiiRs  of  an.v  oilier  eompany  liavinx  for  one  of  its 
olijeets  I  lie  i.xereise  ol  any  of  llie  powers  of  Ihe  eoin- 
pany.  and  lo  transfer  iis  midertakinxs  or  assets  to  or 
uniaixaniale  with  an.v  siieh  eompany  : 

To  enter  Into  an  arranxement  for  the  sliarinx  of 
profits,  union  of  inleresis,  co-operation,  joint-adven¬ 
ture.  reciprocal  concession  or  ollierwise  witii  any 
person,  or  company,  carry inx  mi  m"  inlendinx  l'> 
carry  on  any  imsiness  wliieh  liiis  eoniapny  is  aiitii- 
orlzed  lo  carry  on,  or  is  eapalile  of  lieinx  eoiidueied 
so  as  111  direeily  or  indireelly  benetit  Ibe  eomiiany: 

■And  xeniTali.v  lo  carry  on  any  business  incidental 
lo  Ihe  proper  fiilfilineiil  of  the  objecls  for  whieb  the 
company  is  inrorporated.  under  tlie  name,  of 
■'.Nasli  &  White  I.iniiled.  '  witli  a  capital  slock  ol 
Iwenly  tlioiisand  dollars  i^'JO.OOU.lMI).  divided  into 
four  liundred  ( lull)  sliares  of  tlfly  dollars  tS.'iO.OO; 
eaeli. 

The  principal  place  of  business  of  llie  eorporaliou. 


year  making  tho  toial  .'?.')U0,0()(t. 

Tlio  Bnlanoo  Shoot 

3’hi‘  balaiii'o  shoot  of  tho  Canadian  Car 
and  Foundry  Company  I,td.  for  tho  year 
oiuliug  Soptomlior  30,  1013,  ooinjiiirod  with 
llie  1011  and  1!H2  tigure.s  is  as  follows: — 


j  this  ISIIi  day  of  November,  llii:t 
'  <’.  .1.  .siMAKI), 

Oepiitv  F’rovineial  Secretary, 
E.viuuiit,  IJ.t’.L.,  Itoyal  Insurance 


Clan.  Steel  Kdrirs 
Do  advances 
A  I.  ('ll 


(SSKTS 

!ii:!  IPIJ 

1711.1  til  lO.li.sL’. 


ill  eoliililioii  lo  promptly  and  oeonomieallv 
liaiiille  proiliielion.  It  was  also  found 
adtisahlo  at  Welland,  f)iil.,  to  doillilo  tim 
|■a[)aeily  of  Iho  rolling  mill’s,  ooiisiriiet  now 

opoii  hoarih  t iiriiaoos  and  build  a  now  power  i  will  tie  in  llieeil.v  of  .Montreal 

planl.  'I'hoso  imiirovomoiits  oiiahlod  the;  Uaied  from  tlie  olflee  of  tlie  Provincial  Secretary, 
iiiaiiagemeut  to  (ihtaiii  more  oftieioni  opor-  i 
of  the  previous  ! specializing  the  various  classes  of  i  ArtJ 
liroiliiel  at  tho  jilanl  host  adapted  for  their  I 
,„.,„i,f.|,,i  Jliiildinx. 

m.iiiiil.11  lull  .  .  Solicitor  for  Applicant. 

(In  jHM'ount  of  tlio  dittioulty  jiiouofary  ! 
eoiidil ions  it  was  thought  wise  for  tho  ('om- 
pany  to  fiuanoc  Iho  Stool  Foundries’  re- 
(luiremeiils  by  ailMineing  tho  noeessarv 
funds  on  whieli  interest  has  lioeii  ehargeii. 

'I'he  control  of  Iho  properties  is  said  to 
bate  proten  of  groat  advantage  in  oper¬ 
ation.^  hating  enahlod  Iho  Canadian  Car 
ami  Foiiiiilry  oompan.v  to  obtain  materials 
for  use  in  tho  shops  whoa  required. 


TRADE  ENQUIRIES 


The  Eastern  Cafeterias,  Limited. 

PUBLIC  Notice  i.s  hereby  given  that  under  llie 
flr.st  part  of  CIiaptcr-7(>  of  the  Revised  Statutes 
of  Canada.  lOIKi,  known  ns  "The  Companie.s  Act." 
letters  patent  have  been  l.ssued  under  the  .seal  of  Ibe 
Secretary  of  State  of  Canada,  hearlnx  (iaic  g7tli  da.v 
of  .tune,  litl.3,  Incorporatlnx  Henry  .Acton  Fleniinx 
a.id  smart  A.  Marvin,  brokers,  ilarloc  Maeklem 
Kleniinx.  manaxcr.  John  tlault  Klngsmill.  hnancial 
broker,  and  Deorge  tlordon  Plaxion,  barrkster-at- 
law.  all  of  the  t'il.v  of  Toronto,  in  tlie  Province  of 
Ontario,  for  Ihe  fullowinx  purposes,  viz.:— (aj  To 
carry  on  Ihe  liusiness  of  (tenipenincel  refreshment 
rooms,  restaurants,  cafeterias  and  victuallitig  places 
and  to  carry  on  liusinesk  as  bakers,  confectioners, 
Inilchers.  milk  sellers,  dairymen,  xroeers,  poulierers. 
green  grocers,  farmers  and  ice  merchants:  (b)  To 
manufacture,  buy,  soil,  refine,  prepare,  grow, 
import,  export  and  deal  in  provisions  of  all 
kinds,  both  wholesale  and  retail,  and  whether  solid 
or  liquid:  ic)To  esialili.sli  and  provide  all  kinds  of 
convenieneles  and  attractions  for  customers  and 
otliers.  and  In  particular  reading,  writing  and  sinok- 
inx  rooms,  lockers  and  safe  deposits,  clubs,  stores, 
shops,  lodgings  and  lavatories;  (d)  'I'o  carry  on  an.v 
other  business  (wliclher  manufacturing  or  other¬ 
wise!  which  may  seem  lo  the  company  capable  of 
being  conveniently  carried  on  in  eonneetion  w  ith  the 
aliove,  or  calculated  dlrecll.v  or  Indirectly  to  en¬ 
hance  tlio  value  of  or  render  profiialile  any  of  the 
company's  property  or  rixlits:  (e)  To  apply  for, 
piircliase  or  otherwise  aeiiuire  any  patents.  Iirevets 
(I'invention.  lioenses,  concessions  and  tlie  like  ron- 
ferrlng  any  e.xcliisive  or  non-exeliisive  or  limited 
rigiite  to  use,  or  any  secret  or  other  tnfonnntion  as 
to  any  invention  which  may  seem  capable  of  licing 
ii.sed  for  any  purposes  of  llie  company,  or  the  ac¬ 
quisition  of  which  may  seem  calculated  direcllT 
or  Indireelly  lo  benefit  the  company,  and  lo  u.sc, 
exercise,  develop  or  grant  licenses  in  respect  of  or 
olherwise  turn  to  iiecounl  Ihe  proiHTt.v,  rights  or 
Information  .so  acquired :  if i  To  acipilre  or  undertake 
Ihe  wholi'  or  any  part  of  the  liiisiness,  properly  and 
llabililie.s  of  an.v  person  or  coinpan.v  carrying  on  any 
liiislne.ss  which  the  eompany  is  aniliorized  lo  carry 
on  or  possessed  of  properly  siiilalile  for  Ihe  piir|)o.se.s 
of  the  company:  igl  To  eiiK'r  into  parinersliip. or 
into  an.v  arrangemeni  for  sharing  of  prolits.  union 
of  interests,  eo-operalion.  joint  adtenlure.  reeipro- 
eal  eoneession  or  ollierwise,  willi  any  person  or 
rompan.v  carrying  on  or  vngageil  in  or  alxuit  to 
earr.v  on  or  engagi'  In  any  Inisiness  or  Iransaelioii 
capable  of  being  condiirled  so  as  diris.'lly  or  indir¬ 
ectly  to  tieneflt  Ihe  company,  and  lo  limd  money  to. 
guarantee  tlie  contracts  of  or  otherwise  assist  an.v 
such  person  or  coinpan.v.  and  lo  lake  or  olherwl.se 
acquire  sliares  and  .seeiirilies  of  any  sucli  company, 
and  to  sell,  hold,  re-issne.  witli  or  wuboiit  guarantee, 
or  othiTwise  deal  wiili  the  same:  ill)  To  take  or 
ollierwise  acquire  and  liold  shares  in  any  oilier  com¬ 
pany  iiaving  olijeets  ailogellier  or  in  part  similar  lo 
.  Iliose  of  the  eompany  or  carrying  on  any  Imsiness 

ubscrilied  j  rapalile  of  Iwing  conducted  so  as  direeily  or  indireel¬ 
ly  to  lienefil  llie  eompany:  (i)  To  pay  for  any  pro- 
perl.v,  riglits  and  tilings  reipiired  by  llie  eoinpany 
or  for  serviees  rendered  to  I  lie  eonipan.v  in  cash, 
fully  paid  sliares  of  the  capital  slock  of  Ihe  conipany 
or  its  Imndsand  debentures:  (j)  'I'o  amalgamate  with 
an.v  Ollier  eompany  having  olijeets  similar  to  Iliose 
of  this  (’oinpany;  ik)  To  invest  tlie  moneys  ol  tile 
ouipan.v  not  linniodlately  rerpilred  in  such  six-uriiie* 
ind  in  sneli  manner  as  may  from  lime  to  lime  be 
determined:  (I)  To  establisli  and  support  or  aid  in 
llio  esiabllslunent  and  support  of  assoeiations.  iu- 
stitutions.  triisls.  funds  and  eonveniencei  ealeulated 
to  benetit  employees  of  tic  romp  my,  or  tlie  depeii- 
denls  or  eonnix'lions  of  sueli  persons,  and  lo  grant, 
pensions  and  allowanees  and  lo  make  iiaymcnls 
towards  insurance,  and  to  siitvseribe  or  guaranteo 
money  for  cliaritalile  or  lienevolent  olijeets.  or  for 
any  e.xliibifion.  or  any  piiolie,  general  or  useful 
objects:  (ni)  To  sell  or  dispose  of  the  undertakiiig  of 
tile  company,  or  any  part  ilu-reof.  for  sueli  eon“i(ler- 
Htlon  as  the  company  may  iliink  lit.  and  in  partieu- 
lar  for  sliares.  debentures  or  .seeiirilies  of  an.v  ollier 
eonipany  having  olijeets  altogetlier  or  in  part  similar 
to  those  of  the  eompany ;  (id  To  sell,  improve,  man¬ 
age,  (leveiop,  exchange,  lease,  dispose  of.  turn  to 
account  or  otherwise  deal  witli  all  or  an.v  pan  of  tiiu 
properly  and  rights  of  Hie  coinpan.v;  (o)  To  do  all 
or  any  of  Iho  aliove  things  as  prineipals.  agents  or 
eonlraelors,  trustees  or  ollierwise.  and  either  aloiio 
or  In  conjunction  witli  olliers;  (p)  'fo  pay  out  of  the 
funds  of  tlio  company  all  costs  and  expenses  (if  and 
incidental  to  Hie  incorporaHoii  inid  organization  of 
Hie  conuiany.  'file  operaHons  of  company  to 
be  carried  on  tliroiigbotit  Hie  Do.ni'iiiin  of  f'anada 
and  elsewhere  liy  the  naine  of  "Tii'i  Eastern  Cate- 
terias  IJmile  I,”  with  a  eapilal  stock  of  One  Hundred 
and  Eifly  Thousand  doll'irs.  divided  into  ItA.IHMl 
sliares  of  ten  dollars  eai  b,  and  Hie  eliief  place  of 
Imsiness  of  Hie  saiii  company  to  Ix'  at  the  t'ity  of 
Montreal.  In  tlie  I’rovinee  of  (Jiiebee. 

Dated  at  Hie  offlee  of  llie  Secretary  of  Stale  of 
Canadi,  this  Second  day  of  July, 

THOMAS  Nil  LVEY. 
Uuder-Sccrclary  of  Slate. 

O.  (iordon  Itaxton. 

Kent  Building.  Toronto. 

Solicitors  for  .Apiilicants. 


Do 


(l\  iiuee 


THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

Apartment  Blocks  For  Sale 

THREE  SPLENDID  INVESTT/.ENTS 

YOUNG  STREET— Close  to  Portage  Avenue,  $75,000;  cash  $12,000 
Revenue  $9,750. 

SHERBROOKE  ST.— Corner 'William  Avenue,  $75,000;  cash  $10,000 
revenue  $10,000. 

SHERBROOKE  STREET— ROSLYN  COURT,  $36,000;  cash  $12,000 
revenue  $3,500. 

For  Full  Information  Write  Us. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 
Bank  of  Nova  Scotia  SASKATOON 
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Stephenson 

Block 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUW  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  HRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


1  .o.iii.iktt  ! 

SL’:t.7H.S(lli  LM).7<t7.'JI  I  17.ll'_>.">.;i52  i 
lill::  ronlingcnt  lialiility  on  liills  iiiidor  discount  ; 

J  piT  ci'iit  on  Hm  ordinary  sluck  was  dr-  ; 
rlarrd  after  Srptrinlior  JO,  payalile  Drccnibcr 
I'JIJ.  I 

Stiiteiiienl  of  Surplus  and  I'rofHs. 

Tho  .slalcincnt  ol’  surplus  and  prolils  is  j 
pi'osciHctl  in  nioro  dolail  this  year  than  in  | 
the  past,  net  inannfactnrintj:  prolils  hrforo  | 
depreciation,  sinkiiif!:  fund,  bond  infert^l.  j 
ele.,  lieinK  Rixen  and  addintr  eonsideralily  ' 
to  Ihe  Infornialion  fnrnished  lo  share- j 
holders.  Comparisons  alTorded  by  the 
statements  of  two  rears  are  as  follows: 


Cl  Pru((  Ai:  I.etc'lixvurtli  t'o. 

ijii.i:!7|  Dealiiifc  with  Ihe  Frail  and  Lelehworlh 
,  ,  I  Cotiipany.  Lid.,  the  Fresidmit  k'oe.s  on  to 

'‘ay:-— "The  operations  of  this  eompany 
MOiy-Jikt  :  were  very  salisfaclory  and  the  earninj's 
2is.is<i  j  after  providine  for  ample  depreciation  and 
iii.-ioo  I  ,,  acconnis  w  ere  siifticieni  to  enable 

the  direelors  lo  deidaro  a  dixiilend  e((iii\al- 
enl  of  7  p.e.  upon  Ihe  purchase  price  of  Ihe 
Iiroperty  and  lo  carry  forward  a  snhstanlial 
balance  to  credil  of  protil  and  lo.ss.  This 
'  dividend  has  been  paid  to  your  company 
,  whhdi  owns  the  whole  of  the  eapilal  sto(•k^ 

I  ‘'In  order  to  supply  the  demand  for  the 
product  of  Ibis  company  it  lieeame  ('ssential 
to  enlartje  and  improve  tho  works.  This 
has  iieen  eompleled  and  the  toniiat;e  ca¬ 
pacity  has  been  increased  about  .TO  p.e. 

"  A  standard  sprinklini;  system  for  jirotee- 
tion  from  fire  has  been  installed  and  the 
property  is  in  first  class  eondilion  and  ready 
for  any  demand  which  may  be  made  upon  it". 

Kliodrti,  furry  ('onipuny. 

The  directors  of  Ihe  Canadian  Car  and 
Fouiulry  have  eontiniied  to  operate  the 
Rhodes,  Curry  Company.  J.td.  liramdi  of 
the  liusiness  under  its  former  name.  'I’ho 
operations  of  llie  year  showed  a  profit.  | 
Xumerons  imporlant  contracts  were  se- ‘ 
cured  (hiring:  Ihe  jiasl  year,  among  them 
being  tho  federal  jiost  oftiec  at  >St.  John, 
X.B. 


.\ 


r>.  1 00.000 
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Frolif  s .  .  . . 

Deiireeiation,  etc. 


F.n3 
.'?'2.:{.-)l.3'2.-) 
•220,072 


Balance . 

Sinking  fund . 

2, 1-20, 253 
124.093 

Balance . 

Bond  interest . 

2,002,1.78 

280,505 

Balance . 

Siieeial  reserve.  .  .  . 

1,721,0.73 

350,000 

$l,0:i!>.932 

Xil 

Bala  lice . 

Preferred  diviileiid. 

1,371,053 

458,500 

1,0:59,932 

423.500 

Balance . 

('oinnion  dividend. 

913,1.73 

159,000 

010,4:52 

77,500 

Sui'iilus . 

Previous  Surplus.  . 

754,1 .73 

1 .440,200 

538,9:52 

901,3:54 

Stron|it honed  F'aitli  in  Future. 

Hon.  Xatlianiel  Curry  is  an  optimist  on  , 
tho  outlook  for  the  Dominion.  Concluding  ' 
his  report  he  deidares: — "We  cannot  care-. 
1012  I  fully  consider  the  vast  fertile  regions,  still  i 

.  open  to  diversified  agricultural  and  Indus- : 

. '  trial  develoinnent,  in  this  great  Dominion,  ; 

withonl  having  our  faith  strengthened  in' 

:  the  stability  and  future  of  (’anadiaii 
I  industrial  enterprises  and  particularly  of 
j  such  as  those  conducted  by  your  company." 

I  SENECA-SUPERIOR. 

j  (fubalt  Nugget) 

I  One  of  the  lirightcst  dividend  records  cn- 
j  Joyed  by  a  (’obalt  company  is  that  of  the 
i  Seneea-Superior.  In  declaring  dividend  Xo. 

;  0,  payable  on  December  l.j,  they  have  re- 
j  deemed  just  iio  per  cent,  of  their  capitaliza¬ 
tion  during  the  present  year.  I’he  dividend 


Total  surplus 


Tlio  Prosidont’s  Report. 


E.  M.  SELLON  &  COMPANY 

LLMITED 

INSURANCE  BROKERS 

DIRECTORS: 

J.J.CREELMAN,  E.M.  SELLON,  LAWFORD  GRANT 

136  St.  James  Street,  -  Montreal 


.S2.1!)4,-ll!li  81,‘}4(),2l)(j  I  as  the  October  dividend,  which  was  the 
first  with  bonus  attached. 

This  half  million  dollar  eompany  started 
The  Fresident  in  an  exhaustive  rciiort  on  dividends  February^  l.»  last  with  a  10  per 
the  company’s  year  says: —  j  cent  deelara'iion.  Four  months  pret  iously 

"At  Ihe  last  annual  meeting  you  ratified  |  the  mine  had  encountered  its  first  high 
the  arrangements  made  by  your  directors  ’  grade  ore.  In  April  another  10  per  cent, 
for  the  construction  of  a  large  car  jilant  at  '  dividend  was  ftirthcoming  and  the  same 
Fort  William,  and  for  Ihe  purchase  of  The  i  rate  was  paid  in  June  and  .\ugusi.  In 
Frat  I  and  Letchworth  Coinpanv,  Limited.  '  Ociober  a  hoinis  was  added  which  ga  ve  an 
of  Hranlforti,  the  largest  inamifacturers  of  additional  810,000  to  the  shareholders  and 
mallealile  iron  products  in  ('anada.  the  same  ra'ic  w-as  main'iained  for  the  last 

"It  was  found  necessary  to  build  a  steel  '  dividend  for  the  year, 
ear  shop  and  doulile  the  capacity  of  the'  The  total  disbursements  on  these  0.7  jier 
rolling  mills  at  Amherst  .  ;  cent  dividends  during  1013  was  8300.049.00, 

"To  pay  for  these  capital  expenditures  i  and  ihe  Seneca’s  record  rt'ads  as  follows: 


..nmlon  (•(.rrrspondeiit .  wliq  has  (akrii  out  a 
Canadian  paH'iit  for  a  compensated  rapid  lufiiiig- 
(Taiie,  witli  self-balanced  jib.  is  desirous  of  getting 
into  loiieh  witli  a  firm  of  engineers  in  Hie  Domin¬ 
ion  open  lo  linden aki)  the  iiianiifaelurc  of  Hie 
machine,  in  Canada 

.\  laindon  niereliani  house  desire  Hu-  addresses  of 
Canadian  cheese  c.xporliTii  open  to  ship  lu  South 
.Ifrica. 

A  London  firm  are  desirous  of  gelling  inlo  toiieli 
with  a  good  Canadian  lioiise  w lio  can  imporl  dried 
Hivme,  sage,  (luiiiec  .seed.s.  ground  ellroii.  etc.,  in 
lin'ik. 

.\  Ixindnn  agi-ncj  house.  Iiaving  lirain-lies  af  Buenos 
.V.vres  and  Monte  \  iileo.  renori  a  large  and 
growing  niarkel  in  Soiilh  ,\merlea  for  wood  spirit, 
and  woiihi  like  lo  gel  inlo  toiieh  willi  Canadian 
exporters  of  Hiis  prodiii-l,  or  wilti  United  King¬ 
dom  iinporlers  of  Hie  Canadian  arliele. 

.\  New  Brunswick  firm  mainifacuiring  moi-assins 
and  similar  lines  of  f.xilwear,  .siiiialile  for  use  liy 
fisliernn-n.  lumhermen.  and  oHier  persons  haliil- 
nall.v  working  amongst  snow  and  in  water,  are 
desirous  of  extending  Hieir  imsiness  eonneetions 
in  Kurope.  and  would  like  lo  licar  from  firms  in 
N'orwa.v.  Sweden.  Uiissia.  (icrman.v.  .\nslria, 
Switzerland,  ele..  willing  to  enter  into  negotimions 
will!  Hiern. 

A  Vancouver  firm  of  maniifaet urors'  agents  and  im- 
tiorlers  desire  to  obtain  agencies  for  Hie  sale  of 
e(x-oa.  elux-olale.  Iiiseuils.  soups,  sauces,  jellies, 
soaps,  disiiifcelaiits.  stalionery,  and  paper  liags. 

A  Yorkshire  inannfaet uriiig  eompan.v  are  in  llie 
market  for  amher  mica,  and  would  he  glad  to  re¬ 
ceive  samples  ami  quotations  from  Canadian 
producers. 

lamdon  firm  is  open  lo  make  a  contract  for 
regular  supplies  of  Canadian  caviar,  and  would 
lie  glad  to  liear  from  persons  wlio  can  imdertaku 
the  lnisine.ss. 

An  important  I.ondon  firm  of  mineral  lirokers  are 
looking  for  further  supplies  of  molylxienum. 
chrome  ore.  wolfram,  and  tin  ores,  and  areopen  lo 
eoitsider  oilers  of  regular  shipmcnls  of  Hiesoores 
from  Canadian  prodneers. 

A  firm  at  Hamburg,  tlermany,  who  luirrtOe  mica, 
invite  offers  and  (luotatioiis  from  (.'anadian 
shippers. 

A  .'^eollish  eompany  are  Inoking  for  Canadian  resi¬ 
dent  .agents  for  the  sale  of  cream  of  tartar  siih- 
sliiulo.  lubricating  oils  and  greases,  and  sundry 
grix-erv  speeiallies. 

A  Canadian  eompany.  producing  amiier  mica  upon 
a  large  scale,  is  about  to  embark  in  exiiort  trade, 
and  wislies  to  lx-  placed  in  cominuniealion  with 
United  Kingdom  importi'rs. 

A  firm  in  Montreal,  whieli  lias  branches  in  ■\Vt-sl('rn 
Canada,  would  like  to  arrange  for  Hie  import atioii 
of  eonsideralile  (|iiaiiHties  of  Portland  cement, 

A  eompany  at  Vancouver  wisli  fo  arrangi  lo  olitain 
supplii's' of  wire-drawn  tiingsleti  eleelric  lamps, 
and  would  lie  pleased  to  receive  (|UOtations  from 
t  lilted  Kingdom  maniifaet iirers  of  the  same. 

A  mannfaelurers'  agent  at  Mon'real  who  specialises 
in  machinery  lines  seeks  a  first-class  agency  in  gas 
engines. 

A  Montreal  firm  deaing  In  earri.-i,ge  makers’  supplies 
makes  intnilry  for  Hio  names  of  parties  in  tho 
I  lilted  Kingdomablc  lo  supply  rattan  fibre, 

dyed. 


INCORPORATION  NOTICE. 


Montreal 


Indoor  Tennis 
Limited. 


Club, 


CONSOLS  TOUCH  LOW. 


SEARS  ROEBUCK  SALKS 

Xoveuiber  sales  of  Sears  Hoebuek  and 
Companj',  tho  big  Chicago  depart raental 
store,  amounted  lo  $9,941,004,  an  increase 
of  6.78  per  cent.  The  eleven  mon'ths  com¬ 
bined  groati  ■yvas  $85,939,055,  or  a  14.27  per 
cent,  gain  over  the  corresponding  portion  of 
1»!2.  * 


I  G(K>UYEAK  TIRK  AND  Kl  BRER 

I  At  the  annual  meeting  of  the  (loodyei'.r 
j  Tire  &  Rubber  ('oinpany,  I’rcsident  Seiber- 
ling  read  a  statement  showing  that  net 
i  profits  for  1913  exceeded  .$2,000,000.  The 
I  (jompany  did  a  gross  business  of  $32, .'700,000 
and  earned  33  per  cent,  net  on  common 
stock,  as  against  53  per  cent,  in  the  preoCd- 
1  ing  year.  | 


1913 
Feb.  1.7.. 
.April  15. 
June  1.7. 
.Vug.  15. 
Oct.  15. . 


10 

10 

10 

10 

12>2 

12  >2 


$47,038.40 
47.038.40 


59,. 748.00 
59,.748.00 


05  .$309,049.00 


and  provide  additional  working  catiital, 
your  directors  authorized  the  sale  of  two 
inillion  one  hundred  thousand  dollars  first 
mortgage  gold  bonds,  and  nine  hundreil 
thousand  dollars  preference  stock. 

"All  the  preference  stock  so  aiit horizod 
and  one  million  six  hundred  thousand  dol-  '  Dec.  15 
lars  of  (he  bonds  were  sold  abote  jiar,  j 
netting  your  comtiany  a  substantial  prem¬ 
ium  which  was  credited  to  the  miscellaneous  ' 
reserve  fund.  The  remaining  one-half  | 
million  dollars  of  bonds  have  been  sub-  , 

scribed  for.  '  - 

to  ;  When  in  Winnipeg  the  other  day  D.  B. 

Ciipacit>  Output  lU  Milhou.  |  third  vice-president  of  the  C.X.K., 

" The  combined  output  of  your  compa  iy  ;  pointed  out  that  with  the  opening  of  the 
and  its  subsidiary  companies  for  the  past  ;  transcontinental  closejy  in  view,  it  is  only  a 
year  amounted  to  approximately  $'27,0I<(),-  matter  of  months  until  the  purchase  of  new 
boo,  and  when  the  Fort  William  plant  and  equipment  is  complete.  It  is  estimated  that 
extensions  to  other  plants  mentioned  a.iove  •  the  cost  of  the  nine  trains  alone  running  on 
are  in  full  operation  the  capacity  ot  tput  I  this  service  will  be  over  83,000,000,  and 
will  be  about  $40,(X)0,0(X)  in  value.  every  stick  of  this  rolling  stook  will  be 

“Your  directors  are,  therefore,  of  ihe  1  brand  new. 


In  London  on  Monday  Consols  fell  to 
71  13-10,  a  new  low  record,  which  was  de¬ 
clared  to  be  due  to  the  intimation  in  Mr. 
Asquith’s  speech  at  Manchester  that  there 
was  a  likelihood  of  a  revision  of  the  income 
tax  in  order  fo  meet  the  increased  expen¬ 
diture  of  the  (lovernment.  There  is  much 
speculation  as  lo  what  Premier  Asquith 
meant  by  his  Iiint  that  th(>  income  tax  would 
be  adjusted  to  meet  the  increased  needs  of 
the  (iovernment,  but  it  is  generally  believed 
that  the  Government  intends  fo  lower  the 
exemption  and  make  incomes  of  $.700  a 
year  liable  to  taxation:  at  present  the  ex¬ 
emption  limit  is  .$,S00.  The  greater  incomes 
will  probably  be  more  heavily  graded  up¬ 
ward,  thus  presenting  the  contrast  of  the 
Free-traders'  policy  of  increasing  t  he  revenue 
by  indirect  taxation  against  ihe  Unionist 
policy  of  raising  revenue  by  means  of  eus- 
toins  taxation.  Economists  consider  that 
the  income  fax  is  already  dangerously  high 
for  a  peace  level. 


BRITISH  COLUMBIA  COPPER 

Product  ion  of  copper  and  precious  metals 
by  British  Columbia  Copper  (’ompany  Ltd., 
■1  t) ifs  411  I  **’■  1913,  amounted  to  021,1‘20 

i-'.-l.y'.n  pounds  of  refined  copper,  1.882  ounces  of 
47  038  40  i  10,084  ounces  of  silver.  This 


EQUIPMENT  ORDERS. 


brings  production  for  nine  months  nn  to 
4,159.052  pounds  of  refined  copper,  18,01.3 
ounces  of  gold  and  89,0’29  ounces  of  silver. 
.Although  September  eommenced  xvith  every 
indication  of  returning  a  heavy  month’s 
production,  the  results  xvero  below  figures 
for  August  xvhen  047,908  pounds  of  copper 
2,438  ounces  of  gold  and  10.481  ounces  of 
silver  were  produced.  The  company’s  smel¬ 
ter  at  Greenwood,  B.C.,  which  has  a  daily 
capacity  of  about  2.500  Ions,  is  at  present 
operating  at  two-thirds  capacity. 

McDOCGALL  AND  COWANS. 

McDougall  &  C'owaus  announce  the  re¬ 
moval  of  their  Ottawa  branch  from  25 
Sparks  street  to  tbo  Union  Bank  building, 
corner  Sparks  and  Metcalfe  streets. 


MONTKKAI.  INDOOH  TKNM.S  UI.UB.  I.'ID.-- 

PI  BUM’  noHre  1.>j  liiTcliy  Kivrn  Hiat  uiKlrr  Hio 
yiK'hoc  t’diiipanli's'  .Art.  Irttcrs  patent  have 
been  i.ssiird  hy  the  I.ienlrnani  (invernor  (if  Hie 
Province  of  tjtiebce.  Iiearini;  date  Hie  fifth  day  of 
Noveinlx’r.  IPl't.  ineorporatiiiK  Messrs.  AVilliam 
(iilberl  Piigsley.  (ieorire  (iordon  Hydi  ,  and  (ieorKe 
AVIllianison.  advoeales,  Hram  I’harles  Do  Sola, 
stndeni  ai  ainl  Itonald  f'anieron  (iranl. 

accountant,  all  ot  Iho  city  of  Montrea .  for  iho 
followiniz  purposes: 

'ro  maintain  and  nporalc  tennis  lawn  tennis, 
racket  and  sqiiasli  coiirls.  ice  skatinu,  rollerskatiiq; 
and  curlinii  rinks,  and  to  porclia.sc.  Ic;isc  and  oHicr- 
wisc  acquire  such  lands,  liiiildiiiks.  inachincry  and 
apparatus  as  may  ho  aseful  or  convenient  in  con¬ 
nection  thcrcwlHi: 

'I'o  operate  or  act  as  anciils  in  Hie  opcral  -on  of  all 
sorts  of  lawful  amusements  and  ciilerlainments 
an(l  to  deal  in  and  serve  all  kind  of  rofreshinenis, 
drinks  (lemperanee  and  otherwise),  and  smokini; 
materials  or  to  lease  an.v  of  the  premises  owned  or 
oceupie(l  Iiy  Ihe  elub  for  such  purposes  the  wlioli' 
subject  to  the  laws  of  Hiis  province  and  of  Hie 
raiinicipalily  wliere  sueli  biisim-ss  is  carried  on: 

To  carry  on  in  any  of  Hie  liiiildin(;s  or  on  any  of 
its  lands  wlien  the  same  are  not  in  use  for  Hii' 
primary  purposes  of  the  eluli.  Hie  liusiness  of  wari'- 
liouse  men  and  sloraue  and  all  luisinessi's  inelilental 
Hierelo.  inehidini;  that  of  carters  and  forwarders 
and  oHier  liusinesses  of  a  like  nature  or  anj  lawful 
busine.ss  or  iinderlakinK  convinieiii  under  tho  cir- 
eumstaiiees: 

'I'o  purcliase.  lease  or  ollierwise  acquire  from  any 
individuals  or  corixrratioirs  any  Imsiness  or  iinder- 
takiiiK  with  objects  similar  to  tliose  of  the  cliil).  or 
to  Hial  may  Ix' operated  conveniently  in  eonneetion 
therewith.  lOKCtlier  witli  Hie  luiildiiik's.  inarhinery. 
slock  in  trade  and  assets  (senerally  of  such  Inisiness 
or  iinderlakinit.  and  fo  lease,  liold.  .sell  or  oHterwise 
dispose  of  the  same  as  well  as  lo  inorlKaBe  or 
hypolhpeato  any  imniovcdblc.s  and  pledge  any 
moveabli's: 

To  purehaso  or  oHiorwi.se  acquire  and  liold  stock, 
shares,  doliemures  or  sivuriHes  in  any  oilier  cor¬ 
poration  carrying  bn  liusiness  willi  objects  wholl.v 
or  in  pari  similar  lo  Hiose  of  this  eliib,  and  lo  pay 
for  the  same  in  strx'k.  Ixiiids,  or  oilier  sicuriiies  of 
Hii.s  club,  and  to  sell  and  oHii'rwise  disixise  of  such 
sl(X'k.  shares,  delieiiHires.  or  seeiirilii's  of  such  eor- 
ixiration  for  sueli  consideration  us  Hn-  eliili  may 
think  proper,  and  lo  sell  and  otherwise  dispose  of, 
either  in  wliolo  or  in  pari.  Hie  properl .v  or  under¬ 
taking  of  the  cl  III)  for  sneli  eoiisideraiion  as  Hie 
elub  may  think  propi'r.  and  if  deemed  advisalile  for 
■shares,  (letienlures  or  seeiirit.rs  of  an.v  coriKiralion 
having  objiK-ts  similar  in  whole  or  in  pari  to  those 
of  the  elub: 

To  I'liy  (or  services  rendered,  or  for  moveable  or 
immoveable  proiierty  acquired,  or  for  any  rlghis, 
assets,  friiiiohisos,  or  privileges  desired  b.v  the  club, 
in  cash  or  in  bonds  or  stock  of  the  elub.  under  ibe 
name  of  "Montreal  Indoor  Tennis  ('liib.  Limited," 
with  a  capital  stork  of  Iwenly  Hioti.saiid  dollars 
($20,000.00),  divided  into  two  hundred  (200j  shares 
of  one  hundred  dollars  ($100.00)  each. 

The  principal  place  of  business  of  the  corporation 
will  be  in  Hie  city  of  Montreal. 

Dated  from  Ihe  office  of  Ihe  Provincial  Secretary, 
this  fifth  day  of  November,  lOUJ. 

C.  J.  sntARD. 

462(>  Deputy  Provincial  Secretar.v. 

Smith.  Mabkev.  Ski.xseb.  Pcosi.ey  and  Hvde, 
Solicitors  for  Applicants. 


WESTWARD 


TREND  OF 
TRAVEL 


HOLIDAY 


PJlko,  B.('. — Holiday  tourists  tliis  season 
are  showing  a  marked  preference  for  British 
Columbia  rather  than  for  a  visit  fo  the  Old 
C’ountry,  says  C.  E.  MeFherson,  assistant 
traflie  manager  for  the  C.P.IL  western  pas- 
.sepger  division.  As  a  result  thousands  of 
Easterners  are  learning  for  the  first  time  of 
tho  resources  and  possibilities  of  the  Faeifio 
('oast  Frovince  and  cspeeiall.v  of  the  Boun¬ 
dary  district  and  the  East  Kootenay  coun¬ 
try."  Mr.  AloPherson  expects  this  class  of 
travel  to  be  unusually  heavy  from  now  on  to 
the  end  of  the  .vear. 

A  leading  point  of  interest,  it  is  recognized 
to  Easterners  visiting  the  far  West  for  the 
first  time  is  the  fruit  growing  industry  of 
the  Boundary  district,  whereas  a  result  of  a 
few'  years’  effort  thousands  of  acres  of 
sightly  orchard  tracts,  varying  in  extent 
from  five  to  ten  acres  and  upwards,  have 
now  been  brought  to  the  stage  of  steady 
yearly  production  and  dependable  profit 
earning.  It  is  also  noted  that  the  orchard 
acreage  in  and  around  the  Elko  district  is 
increasing  steadily  year  by  year,  and  even 
within  the  past  few  mor.'ihs  thousands  of 
young  fruit  trees  have  been  sci  out,  to  say 
nothing  of  the  extensive  planting  of  small 
fruits  such  as  strawberries,  gooseberries  and 
currants. 

UNITED  C'lGAR  ST^ES’~ SALES 

Sales  of  the  United  Cigtr  Stores  Com¬ 
pany  last  month  showed  a  gain  in  excess  of 
$100,000  over  the  same  moiuih  a  year  ago, 
which  represented  one  of  the  largest  months 
ju  the  company’s  history. 


0 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

hvestments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Thron^h  mediain  of  Bank 

Netting  7% clear 


The  J.  G.  WAYNE 

REALTY  CO.  UmM 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Befercnce — Bank  of  Ottawa,  Prince  Albert 


CONVIDO 

“Don’t  say ‘just  Port’ 
but  “Convido  Port”.  i 
Theresa  difference.”  I 
Convido  has  been  ^ 
the  Standard  since  H — 
1630. 


PORT 

WINE 


VARIED  COMMENT  NEW  BRUNSWICK 
GREETS  C  P.  R’S.  IS  ENLARGING  ITS 
LATEST  mClNG  RAILWAY  MILEAGE 

Construction  of  “Melon”  Has | Service  Improved  on  G.T.R.  Line | 


D.  0.  ROBLIN, 

Sole  Agmt  for  Canada, 


TORONTO. 


VARRtf-0* 


Transcona 


Town  and  Acre  Lots  in  tha 
fastest  ifrowinR  Railway  and 
Irdustrial  Centre  offer  i 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
*  shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Keliablo  Agents  Wanted  in  Eastern  cities 


[  Been  Such  as  to  Leave  the  i  in  That  Province — New  Lines 

Shareholders  Still  in  Doubt  as|  Are  Developing  Territory  of 
to  What  They  Are  Getting — '  Great  Importance — The  Mails 

London  Regards  Announcement  ’  Question — Potato  Embargo  Will 

as  Distinct  Disappointment.  I  be  Fought. 

I  C  oiniiH'iit  Oil  this  week  a  auiiouncpniont  j  (Front  Our  Own  C7orrespoitdont) 
by  lUo  Canadian  Fa-itic  directors  of  the;  John,  N.B.— Seveutv-two  mile.s  of 

creation  o  an  Investment  Trust  Fund  has  ;  rails  Iiave  been  laid  on  the  St.  John  Valley 
invluded  the  following:  Railway.  The  work  done  is  chiefly  be- 

New  'York  Kvening  Sun:-‘'\Vhat  Can-  tween  CJngetowu  and  Fredericton  and  be- 
adian  1  aoilic  has  done  is  to  construct  and  tween  Fredericton  and  Centreville.  Some 
grow  a  m.lon  in  such  a  way  that  share- ;  produce  has  been  hauled  over  portions  of 
holders  are  doubtful  of  lis  real  value.  It  !  the  li„e,  and  when  the  whole  lino  i.s  eoni- 
wonkl  take  mi  e.xpert  matluneticiau  to  pleted  it  will  be  of  great  benefit  to  what  is 
figure  out  how  iiiucli  the  road  is  paving  for  '  pi'rhaps  the  finest  fanning  region  in  New 
the  inon.  v  it  is  borrowing  through  the  sale  :  Brunswick  and  one  of  the  finest  in  Canada. 

.  1  .  .1  ■  1  c  •  I  I  response  to  an  appeal  Iroiii  the  patrons 

blit  ihis  much  seems  fairl.v  .of  the  road  a  more  frequent  train  service  is 


JOHN 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTYv 


tlie  inon.  y  it  is  borrowing  through  the  sale  :  aiiu  one  oi  me  uiiesx  ii  v-auaoa. 

.  1  .  .1  ■  1  ^  •  I  response  to  an  appeal  Iroiii  the  patrons 

nlni„.  \  much  seems  i  of  the  road  a  more  frequent  train  service  is 

plain:  A  man  who  buvs  SSO  worth  of'  •  ! 


now  given  on  the  line  of  the  Grand  Trunk 


notes  now  will  get  SlOO  principal  in  1924  x^w  Hrunswick,  while  the  Cana- 

and  leii  and  <iuart.r  years  interest,  at  si.x  dian  Facilii-  is  providing  .m  excellent  slt- 
* 'V-  "<ivn  .*’V  V'?  '  ice  from  \orton  through  Kings  and  Queens 

ti',  H  1  '  .'  /"m  provided  he  holds  conutit to  Frederieton.  The  railwav  inile- 

tlie  certilieate  until  then.  If  he  holds  it  Iv.x.r, 


for  a  year  from  now.  and  it  is  then  drawn 


age  of  the  province  has  been  materially  in- | 
creased  this  year,  and  the  lines  completed 


i  '  ’''."V'"-  1  muler  construction  are  of  great  impor- 

i  '  I  ,  ‘-niee  and  will  develop  good  business. 

I)e>i(|es  or  Jsjiv  on  on(<  vear  investment  of  I 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street.  ST.  JOHN.  N.B. 


^=INVE$TIGATE  FOR  Y0URSElf=| 

\  rapidly  lncro.v.slng  population. — The  largest  Sugar  Refinery  In  Arac.'.c.i  unlar 
ron' truetion. — The  largest  Dry  Dock  In  the  world  und.vr  ronstriictlon. — Ihe  largOTt 
Spaiidral  Arch  Bridge  in  the  world  under  construction. — Harbour  Develonments  Involvlo? 
an  expenditure  of  over  tUO.OOO.OIX),  and  to  Include  Ship  Construction  and  Bepat."  Plane,  i 

under  eonsiruction — Mammoth  Oraln  Klevator  under  construction. — Numerous  larfJ  ■* 

new  Manufacturing  l:.dustries  under  construction  ..... 

This  is  the  position  of  St.  John.  N.B..  to-dav  with  Inside  property  prlcaj  halo  a 
rrovi  lling  prices  in  Cities  of  one-half  the  population  and  without  the  opportunity  .St.  Joan 
las.  Let  us  lend  you  particulars  of  ;omo  properties  wc  liava  J 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B.  J 

llrference  by  pepmiB»ion — Rank  of  Nova  Scotlaa  ^  * 

:  HALIFAX,  CANADA  |i 

Work  on  the  great  Terminals  and  new  Railway  entrance  into  Halifax  is  now  in  full  ||  | 
swing.  Upwards  of  $50,000,000  will  be  expended  here  during  the  next  two  years.  11  | 


SSO; and  so  on. 
paying." 


.\nd  tlie  company  tloes  the 


Slow  Work  oil  Mulls 

Wlien  Hon.  Messrs.  Hazen  a  ml  Hogcr.s 


s  n.Ttw.it  ! 
,  10, 107. -.'Til 


CrsTiiM 

Ukceipts 

*1,587,7:11 

;;.286,;{“r 


Bam 

rLEAIlINOS 
t  !I0,2;12,J1I> 
100,160,072 


SnippiNO 

Ton.vao* 

*1.2,37,049 

0,lU,.jJ5 


I’articulara  iroiii 


The 

& 


Investment 
Realty  Co. 


'  Melon  Wroiij;  to  ('aiindii.  '  wt-rc  in  St.  John,  tho  former  gave  a  public 

'!•  'p  1 ,  .  -.Ti  pledge  that  St.  .lohn  would  receive  a  fiiir 

‘m-  on  """  Itcst  as  a  mail  port.  Tho  first  direct  mail 

'  '  Po  r  .V.’.  .  V/  ■  steamship  to  arrive  was  the  Tunisian.  Slie 

i  P.  1  •  '  r  Cl  had  a  verv  heavy  mail,  but  it  is  said  it  was 

Si,',  ‘  »■.  i,,, n  Thor,. f,.„.  i, «... 

I  1.  1  .  .  i  n  I  T  ‘  '-’tv  council  both 

«„t  h,  ini.'.roat.  ..f  Ih,- 

,•  . . .  .xnn.i  fn.  nswi'II  US  ot  St.  rhilul.to  liuM'  all  mails 

Now  ‘ihe'^ii.n'o  lia  coine'  wlum  1  he  ‘'.’’".I:®!;.’  ’■.’'".'".'.‘I 


I  KOt  ]»roti‘stiuK  that  thi.s  wa« 


PROaOR  BROS.  &  CO. 


!I,0.'A.170  *1,587,7:11  i  !I0, 2:12,210  *1.2,37,049 

11.512, .540  2.286,327  100,400,072  3, 111, .535 

Itiiquiry  inpiteil, 

'  O  Real  Kstaie.  Insurance  Brokers 


163  Hollis  Street, 


Vn  ,V  iV  I  V  .  hi  f«n-ying  out  the  pledge  given  bv  tlie  minis- 
■op  pctitor.-,  and  u 111-  :  „f  the 


203  farmer  Building*  Man 

Tela  Main  5076. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  -  -  -  -  $1,000,000 

ii«ad  officty— c:algary,  alberta 

Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House.  15  Dartmouth  Street.  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
eafe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 

References^— R.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


The  Alberta  Provincial  Land  Agencies 


on  Ii.-:  iiasscngcr  and  In  ight  servu-e. 

Now  tile  :iiiio  ha-  eoiiU!  when  the 
(•oiiiilry  -lonid  g<  t  iis  -hare  of  the  prolils 
of  the  oriL'iiial  <  M’.H.  bargain.  Th<>  counfry 
,  supplied  t  lie  (M*.  H.  will)  ils  easli  endow  iiient 
of  .'s'J.’i. (((•0.00(1  and  i(>  laud  endowment  of 
i 'J.'i.OOO.OOO  aere-.  Tlie  eountry  is  eiililled 
ill)  share  in  i  he  iiroliH  of  t  liai  (luiowment  by 
I  having  I  In-  (’.F.  K.  prolit  >  atiplied  I  o  a  rc  dile- 
tioii  of  C.F.H.  freight  aiul  p;issenger  rates 
ill  ('anada.  just  a'  the  Hydro  profits  are 
japjilied  to  a  redueliou  of  liglil  and  iiower 
I  rates  in  Ontario. 


\Ve.st.  as  Well  as  of  St.  John,  to  lia\i 


shortest  and  quiekesl  route.  j 

The  eily  of  St.  John  spent  nearly  sixty-  1 
thousimd  dollars  in  permanent  street  pat-  I 
iiig  tliis  year,  and  plans  have  been  in-epared  | 
wliieli.  if  the  t.bx-payers  whose  projnTty  I 
ahiitts  on  the  streets  are  ready  to  pay  tlieir  i 
share,  will  involve  a  much  larger  t-.xpen- 
diturc  ne.\t  vear. 


City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat  1 1  f 

■THE  CITY  THAT  W  AS  BOUN  Ll.CKY."  bl 

_  A.H.HOULDEN&CO. _ 

EST.4TE.  Stewart  and  Twee  i  u!ock,  Main  St.,  Medicine  Hat.  Alta. 


W  J.  .NESBITT 


R.r«'«nrr:  Tlie  Union  Bank  orCansfia. 


.MAM  FAC'TITtING  SITES.  , 


SUBSCRIBED  CAPITAL.  $60,000 


INCORPORATED  1913 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


I  .4llow  Much  Latitude. 

'  l.oiidoii  'Flic.)  Standard. — "Tlie  case  is 
I  oiii'  for  the  allo'vvanee  of  a,  good  deal  of 
'  latitude  to  a  board  of  eveeiitional  ability 
!  and  St  ri'ight forwardness  w  hich  controls  tho 
e<|iiipiiii  nt  and  tlie  liiuinees  of  one  of  the 
greati'st  industrial  eor|)oratioiis  of  modern 
times  whii'h  b:is  nicde  fortunes  for  its 
oriiriu:)!  sliareliulders  and  almost  i-reated  an 
I'imoire." 


I  The  l.ondon  I'lig.  Morning  Fosi,  - 
!"\\  hy  il  is  that  1  he  (  anadiaii  Faeilie  slioiild 
I  elect  lo  pay  *•  )ier  eepl.  f>»r  pipip  is  the 
I  linueiiial  probleip  pu/,.'lipg  I  he  market. 
The  eoiP)ii'ny  oughi  iiol  to  want  moip'y. 
The  loippaii  \  tiiianeial  policy  i'  eerlaiiilv 
open  to  objeeliop.  If  il  needs  the  pppiey 
ilseir  il  i-  Pol  in  a  position  to  gi\e  it  lo  tin- 
sh.irelioldi  rs.  'I'he  eoippaiiy  is  iipablo  tii 
iiii'ii.i'e  it -I  dividend  for  poliiie.il  reasons 
and  i-  driven  lo  ipaiiipul'it  ion  of  il  -  eapital 
I  aci'oiipi .  This  si  ;i  I,.  Ill'  ;iii‘;iirs  is  bad  for  I  h<’ 
compaii'.  and  the  euuiiirv ." 


hoiidoii  (ling.  • 
liiiblieat ion  of  ih 
the  itileged  bopu 
point  meni  lo  I  In 


lie  Iiy.iro  proms  arc  Siihurhiin  Propertv  ' 

u  ol  liglil  and  iio'wer 

It  was  staled  last  week  llial  negotiations 
were  in  progress  for  tlie  purehase  of  two 
Il  Latitude.  I  large  blocks  of  properly  in  tlie  outskirts  of 

1,  1 _ .-Til.  is  '  J‘*hn,  the  price  mentioned  being  about 

■e  of  a  good  deaV  of  |  'housand  dollars  per  aero  for  property 
„f  exceptional  abilit  v  purchased  within  a  year  or  two, 

■ss  w  hi.'h  controls  the  '■  ‘'Y-®',"'  '  '>'*"«'•«  per  acre  or  less,  and  , 

iiKinees  of  one  of  the  ,  ".''Y  '  ago  cou  d  have  been  got  | 

rporatioMs  of  niodcni  ‘.--rm-land  tmu-es.  I'.nghsh  buyers  were 

. fortunes  for  its  in  the  negollat ions  ot  last ,  w'e^^^^^ 

ind  almost  created  an  ;  Y""'  f'-ne  values  in  bl.  John  and  Meinity 
I  have  iieen  lirmly  held,  because  at  no  time  | 
!  were  they  inflated  to  such  an  extent  as  j 
Per  Cent  !  liri'-es  in  some  parts  of  the  W'esi.  I 

.  One  of  the  steamship.s  last  week  lironglit  I 

Moripiig  lost,---  till', -one  new  settlers  for  New  Hrnnswiek.  I 
iiKidiaii  Faeilie  shonbi  .|.|^^  lirovineial  immigration  agent,  who  has! 
■ill.  lor  pioip  v-  IS  1  he  j„  Ftlglujid  on  a  lecture  tour,  will  j 

u/,.'.lipg  I  he  market.  |,,.vt  x\,.ok  witli  a  large  jiarty  of  new 

pot  to  v.aiii  moip-v.  ..,,|t|e|.^.  mo'i  of  them  farmers,  ami  it  is  | 
•u'l  policy  is  eerlaiiilv  that  as  a,  result  of  his  tour  at  least  one  : 

I  It  peeils  the  money  farnier.s  with  their  familie.s  will, 

iiioii  to  give  it  to  the  ,,,jf  from  Knglaiid  and  Scotland  to, 

iippaiiy  IS  iipable  to  '  ^,.tih  in  this  provinee. 

lor  polil le.il  reasons  |  ^ 

pul'it  ion  of  it  -  i-apilal  I'oGito  Embargo 

il  allairs  is  bad  lor  I  h<’  j  ||  jj,  ,i  nuouneed  that  both  tho  federal  and  i 
I  provincial  departments  of  agricnitiiri'  will' 

Disi.,. point. ncnl.  |  represented  at  . .  in  Wasl.ing-  | 

I  ton  at  whieli  ihe  (piestioii  of  |)laeing  an  ' 
I'iiiiineial  'l'iiue~.  -  "  The  embargo  on  ('aiiadiaii  potatoes  will  be  dis-  ] 

•  land  as>ets  .selieiue  and  eiis'ed.  Il  is  contended  tlial  onr  depart- 


M.  J.  HOWELL, 


Ka'?nfs'‘'‘rro;n  CHOICE  iNVESTMENTS  IN  INSIDE  PROPERTY.  minoehS 

*8.00  per  acre  up.  Best  references  If  requireJ  promptly, 

Post  Gffirc  Draxver  T,  NORTH  R.ATTT.EFORD,  Snakatrliexvan. 


(lalo  Commissioner.  Hoard  of  Trade) 
Nor.TU  Battllpord,  Sisk. 

i  IN  INSIDE  PROPERTY. 

es  If  required  promptly. 


The  MacDougalUBidwell  Co.,  Limited 

Kefererce  REAL  ESTATE,  INVESTMENTS  ‘iapit 

and  farm  lands 

code-A. B. c.  Oil.  Laiuoo.  Saskatooii,  Sask. 


CAPITAL 

»200,0ll0.UJ 


illeged  bonus  priiv<-d  a  serioii.s  di-aii-  I  mciits  of  agriculture  are  even  inor<' 
menI  lo  llio  nmiket.  Il  will  lie  ob-  ihaii  lho.se  of  the  l  iiited  States  to 
<1  I  !)a(  t  he  Met  elVeel  i-.  to  rai.-e  a  fiirllp'r  |  good  seed  and  prevent  the  .spread  of 


TS.;{2((.0(I()  for  the  moiiieiil.  a  iiiiieh  more 
important  matler  than  a  bonus. 


•rops  of  any  sort,  and  that  as  a 
if  filet  tiiere  is  more  disease  among 


U.  U‘CU^^UH 


Ii  I'.  O’COS.NOrt 


O'CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

f  ABM  LANDS,  IMPROVED  AND  VMMPBOVED,  A  SPECIALTY 
City  Properties,  Boalneoa  PropMlliom  and  Insurance 
P.  O.  BOX  in.'S  Corre«pondencp  ^lioiti^  WETASKIWIN.  ALT4. 


eoiintrv  and  an  ,  tip.  potatoes  of  .\roo-took. 


among  those  of  New  Hrnnswiek. 
Sixty  carloads  of  coal  were  haul 


THE  LATE  WM.  VALLA.NUE.  . . . . .  .... 

,  . .  r'li'Ri'iiv  I  iieople  of  (’anada  towards  the  eppstnielioii 

The  death  occurred  recently  of  William  «  r.ni.vi.w  I  .  ,  i 

..  .  ..  ..  /»  II  »»  Il  .s  .“ml  inaiiiiepive..  pj  a  nilvvey.  this  land 

Vallanco,  of  Hamilton,  Ont.,  generally  (Pull  .Mull  C.az.eltci  Was  given,  as  slated  by  the  original  ae.  of 

called  “the  dean  of  the  Canadian  hardware  The  sigrilicant  flow  of  American  gold  to  |  parliamer i  ere;  ting  the  comiiaiiy  and  he- 
trade."  He  was  born  a't  Dnndas.  Ont.,  Canada  will  not  be  ignored.  And  ihe  new  i  siowii’i;  tiP'>ii  it  its  fraiiclii.si'.  for  the  purpose 
in  1838,  .and  had  been  in  tho  hardware  issue  movement  is  another  faet or  in  i be  situ- '  of  the  iipdertakieg,  and  was  so  to  be  used 
business  sinee  his  fifteenth  year,  when  he  ation,  wliieh  sho'ws  that  the  Dominion  has  for  ’all  liiiie.’  'I’he  eomiiany  dilTered  from 
entered  tho  servjce  of  the  firm  of  Carpenter  still  some  financial  problems  before  ii.  and  ail  oilier  eompanies  ieasiniieh  as  tlic  s.a.n.e 
&  Wood  in  Hamilton  as  office  boy.  In  1861  until  they  are  settled  there  is  not  inueh  to  ;  declares  i hat  ihe  undertaking  is  to  be  main- 
he  obtained  a  position  as  salesman  vvith  boast  about.  The  new  'Toronto  issue,  fol-  laiiied  as  such  ’forever.’ 

W’ood  &  Leggat.  and  in  1880 'was  taken  into  lowing  so  quickly  upon  those  of  Aloiitreal  |  "Melon  after  melon  has  been  cut  by  ;he 


IHIS  LONDON  PAPER  IS  NO'T  SO 
C’ERTAIN 


j  "I'Aep  fora  progri  siiv  e  eoiintrv  and  an  ,  tip.  potatoes  of  .\roo-took,  .Maine,  than 
admitledly  i.ueee.--sf ul  eii ; erjiri-e.  the  Can-  among  Ihos*'  of  New  Hrnnswiek. 
adian  I’a.-itie  is  really  sp..ipljng  iis  eaiiital  |  Sixty  carloads  of  coal  were  hauled  from 
far  loo  rapidly,  and  ii  is  pu  wonder  that  I  Mjiito  lo  Fri'darieton  one  da.v  recently,  to 
‘the  regard  of  ('anada  enierallv  by  Hrilish  'be  taken  them  by  C.F.H.  trains  for  di.slri- 
iiive.-C.rs  is  lieeiiining  disirusifii!”  biitipii  along  its  line.  'The  ilevelopmenl  of 

4  ItHier  "*'•  ns  a 

*  ‘  result  of  their  being  thu  s  broug'ht  into  closer 

Toronio  World. —  "We  do  noi  know  of  j  toueli  wit li  markets  that  can  absorb  a  large 
a  boldir  ))olie,v  of  linaneial  piracy  than  this  '  cutimt. 

seizure  ol  the  proceeds  ol  land  given  by  Ihe  IMtXi'KIt  Klk\I(iV'rrkv 


(In  the  cover  of  "The  Kaiivva.y  l.ilirary 
'  for  ltd'-’,  eon.'ihliiig.  as  usual,  of  a  eolleetion  I 
-il-nidi‘’*  lioteworl  h.v  addre-.-es  and  papers  dis- j 
re  will  I '’"'sitm  the  railroad  biisine,-s.  delivered  of' 
I  i  .  j  pnhlished  within  the  year,  is  a  diagram 
inrr  J’.Mvvliieli  sliow s  .'it  a  glapec  how  ’the  railvva.v 
bi^.liJ  (dollar"  was  diviiled. 

lep-irl-  '■■"■K''''  8liare  of  railroad  earnings 

cHrefiii  I  l  l-l'  1’*“’  <'“"1.  -  wiis  paid  lo  lahor. 

•■Iisiire  '  .Maierial  sn|)plies  and  miseellam'oiis  i  x- 
.11  ...  *  i  penses  eon.'iimed  I  l.(•()  per  ei-iii. 

'  I.’,,,,  interest  on  funded  debt,  i;!.i:!  per 

cent  was  paid  out. 

.111011^1  road-'.  I.ll  per  rent. 

■  '  was  .■xpeiid.d, 

I  ...  I  Taxes  abosibed  percent. 

I  iioiii  I  rj,^^  betterments,  defieiis  and  dedm-t ions, 
3.7.')  p'T  cent,  were  charged. 

l.o'S  and  damages  look  'J.’J  per  eriif. 
lent  ot  ,  ,ji^  j,),.ii<l,s  to  shareholder,'  ihere  was 

Y  fY  “  I  left  ■l  '''l  per  <’"ut. 


HIE  I{AII.I«L4I>  DOLLAR  IS  WINTER  IN’  ALGON'Ql  IN’  PARK.  * 
l)l>  1I)EI>  j  'I’ll,,  .\|g,,|,,|,,jn  Frov  inejal  Fark  is  situated  ! 

Tho  Kaiivva.y  l.ilirar.v "  ;  in  the  luislerri  par,  of  the  Frovinee  ofj 
p  usual,  of  a  eolleetion  1  Giitsrio  ahouf  2((l(  miles  north  of  Toronto* 
.,.',,1  . . .  ,ia,  atid  1()!(  miles  w(>st  of  (btawn  and  has  be-. 

I  n  i.w  I  Ii.  I  ‘p  ‘ '  “I'te  (he  ob.jeetivi' poii’.i  foj- a  large  number  I 
b, is, ne,-'.  delivered  or;,,,,  ^  ,  Yr  .sports. 

e  ye.-.r,  ,s  a  diagram  ,,,j,  ,,,rntorv  is  noarlv 

mellow  the  railway  t 

,  i  rivalled  opiiortiiiiiiies  for  healthful  sport] 

o  ra  oa,  ^  i,!,jgorr ,  ing  ctmosphem  m«/ bo 

paid  t.  1.1b ),.  len  jo.ved.  'The  Highland  lim.  a,  welf-nm: 

»■'*!  .r'*.elo  *  *  '  and  eomforl.i  bio  hotel  owned  and  operated* 

o.l.'.'.l  '.li.lo  f  t"  ner  Grand 'Trunk  Kailway,  oft’i  rs  splendid  ) 

^  !ieeommoda,iou  at  reasonable  rales.  For  J 

roid'  I  II  per  rent  i  ■'^''’'''k'  «  f'-’*  “f  eujpymelit  them  io  J 

""'•  no  more  atiraeiiv,-  .spot  than  thi.s  com- ( 

,  ,  ,  fortable  earavaiisarie. 

■  ieils  and  deduetmns.  I  /.i'.;*  s?  ’  T''-'’ 

I  .1  I  Pkei  ,\gePl.  12_>  .*>1.  James  St.,  (or.  8t. 

look  ■>  "  ii.  r  ..out  i  Fraip  oi'  .Xavier  for  free  iiaudsomo  illus- 

h-ir.diT.lTl.  I'  Ihere  w-is  •’’“'•■d  booklet  entitled  "Winter  ill  Ontario’s 
Imr.  Iml.lii'  llni.  j|i,,|,l.,,„l  ||,,niage." 


Mr.  Algernon  Lucas  lias  returned  from 
an  exti'lided  tr'!)  abroad. 


Doniiiiioii  Hridge  Co.  annual  meeting 
will  be  held  on  IJee.ember  18  at  2.30  p.m. 


(Pull  AIull  Guzetlc* 


And  the  new  i  stowing  upon  it  its  fraiielii.si*.  for  tlie  purpose 
nr  in  the  situ- '  of  the  iipdertakieg,  and  was  so  to  be  ii'ed 
Jominion  has  for  ’all  time.'  'The  eomiian.v  dilTered  from 


CHEAPER  POWER  FOR  EDMON'I'ON’ 

FiPMoxTON,  .-T i,TA.--Four  private  eom¬ 
panies.  one  of  them  backed  by  capitalists 
of  Spokane.  Wash.,  and  another  composed 
of  J.  D.  .MeArtliur,  president  of  the  Fd- 
nionton,  Duiivegan  &  Hritish  Columbia 
Hailwiiy  Company  and  his  associates,  are 
prejiaring  plans  to  la.y  before  tho  eonneil  of 


eompanies  ieasiniieh  as  the  s.a.n.e  IV  ’1  T'Yff  mo  coui.ei,  or 

•  i....  M...  ...wi,  P,.,i-i..„  o.  I...  I  Kdmoiiton  a,  number  ot  ofTers  to  supply 

i’,.,u  I . .  i.v  ! ’•‘“'t  '•■  ‘'tt''  'ttiAdo  by  the  munieipul 

V'-h.*  i*.!,„.ri'  .i  I.Y..  plant.  One  of  tlie.se  eompanies  has  under 


propen.v  in  eopi,ee,ioi'  with  it.  'Tliere  is 
never  nne  iiientioii  in  tlie  annual  report  of 
‘ihe  Canadian  peoiile’  or  ‘the  duty’  the  j 


miles  west  of  Edmonton,  where  a  hydro- 
eleelric  plant  is  to  bo  installed.  As  the 
City  of  Edmonton  owns  and  operates  all 


Buying  Bookkeeping 

The  other  <Jay  a  man  said  he  had  no 
use  for  an  adding  machine  because — 
“my  bookkeeper  wouldn’t  have  enough 
work  to  do.’’ 

Just  think  what  that  man  said. 

He  is  trying  to  do  his  work  in  the 
•  slowest  way  he  can,  just  to  keep  a 

bookkeeper  busy. 

The  thing  for  him  to  do  is  to  cut 
down  the  amount  of  work  that  the 
bookkeepier  is  doing,  and  then  give 
the  bookkeeper  some  other  work  that 
would  be  sales-producing — more  profit¬ 
able  to  him  and  the  ‘  .-*okkeeper. 

Of  course  you  see  the  point — write  or 
phone  for  a  demonstration. 

Burroughs  Adding  Machine  Co. 


B.  N.  AHERN,  Sales  Mana{;er, 
392  81.  James  Street, 
MONTREAL,  QUEBEC. 


I  -1  J*  1  ..  ‘a  •  »  '  V.  UV  w  |in  UJlii  UIl 

euniiai'y  owes  the  nation;  but  it  is  ;  it,.s  public  utilitie.s  tho  matter  of  fraiieiiises 

shareholders  Fi’operlv  your  lands,  ,  ,  ,  ,,^.tcrniiiiod  by  tho  rate 

•yoifr  railroad  and  tho  liko;  and  yet  to  oiir 


mind  it  was  ehiefiy  intended  to  be  the  rail-  |  _ 

road  of  the  Canadian  people  across  ihe  DOMINION  COAL  CO. 

eoplinei't.  The  directors  have  forgotten  I 

their  obligations  to  the  jjeoplo  of  Canada  |  Tho  management  of  tho  Dominion  Coal 
and  their  ohlig.ntion  to  reduce,  when  tho  j  Co.  report  total  coal  shipments  to  tho  .St. 
reeei|)t.s  warranted,  tlie  tariffs  that  tlie.v  I  Lavvreneo  this  season  of  1,709,000  tons  us 
eharge  tlie  public  in  conneetion  with  ihe  compared  with  1,. 790, 000  tons  during  the 
road:  and  tliis  omission  to  our  mind  is  one  i  season  of  1912,  an  increase  of  110,(HiO  tons, 
of  ’iho  highest  crimes  and  misdi'meanors  |  The  total  number  of  steamers  operated  ilur- 
ever  jierp*', rated  in  a  free  country.’’  ing  tho  season  was  34. 

Sir  Edmund  Osier.  M.F.,  director  of  |  In  addition  to  the  steamer  shipments,  the 
,he  (AF.  H.  and  President  of  the  Doininioii  company  is  forwarding  from  80,000  to 
Hank,  answered  the  eriticisni  of  the  Toronto  HM),000  tons  of  coal  via  Portland  this  winter. 
World  as  follows:" Aleloii’/  Hiihbish!  It  is  and  they  have  a  reserve  of  100,000  tons  at 
the  traditional  polie.v  of  the  (,'.F. K.  to  look  their  dumps  at  Windmill  Point,  Hochelaga 


I  It’s 
Transferring 
Time 


I  ahead  and  finance  for  the  future — now.  I  and  the  Wellington  Uasin. 

"  We  are  simpl.v' putting  aside  the  deferred  !  Tho  Nova  Scotia  iSteel  &  Coal  Com- 
p.ivments  upon  Canadian  Pacific  Railway  |  pany  have  had  a  proportionately  successful 


and  the  Wellington  Hasin. 


I  lands  already  sidd,  togi  ther  with  the  sr ciiri-  season,  as  far  as  their  coal  .shipments  to  the 
j  ties  bought  with  money  for  lands  air,  ady  St.  Lawrence  are  concerned,  though  that 
pai<l  for,  i.sHuing  8.72, 000, 000  ten-year  notes  is  but  a  small  portion  of  their  total  trade. 

against  the  seciirit.v  and  oft’iring  them  to - — - 

stiJT' hold)  rs  at  80  certs  on  the  dollar  and  RICHELIEU  &  ONTARIO  CO. 

moo' non  "'i'*e‘  “i’i'  A  record  season  in  the  historv  of  the  R. 

’  'rl  'A  !•'  “'p.  .  (■'■. n  &  O-  '‘nd  allied  lines,  botli  with  regard  to 

vva  j  inirposfs.  Tlu  (  at.<.c.ian  I  <-(  ifi(  ordinary  passenger  and  tourist  travel,  is 

r- quire  inoio.'M  f  double-traekir.g  the  reported  by  Mr.  II.  Foster  Chaffee,  passen- 
sys.ein  building  tunnels,  eorsiru.;,ing  gor  traffic  manager  of  the  company.  Dur- 
l.raneh  lines  and  so  forth.  The  idea  is  to  j  summer  months.  6.7,000  tourists 

g.  t  the  money  needed  for  future  work  of  (  from  the  United  States  were  landed  at 
tins  kina  novv  ^  ,  .  ,  ,  „  !  Montreal  by  the  steamers  of  tho  combined 

Hurnett  &  t  o.  It  vv^as  plainly  a  di.sa]  -  imgjj  average  for  several  weeks  being 
romtmeni,  as^  evidenced  by  the  sharp  de-  ^..^r  3,000  tourists. 

dine  in  the  stock  under  free  oflenngs.  It  |  J _ 

liad  been  generally  expec-ied  that  t  he  )-om-  BRITISH  COLUMBIA 'n.MBER. 
panv  would  offer  something  to  stoekhobhrs  , 

in  the  way  of  a  clean  bonus,  or  cash  disiri-  j  O'ttawa. — Tho  Canadian  Trade  Cknn- 
buiion,  such  as  would  not  require  any  pay-  |  missioner  for  Holland  and  Southern  Ger- 
menl  from  the  stockholders,  and  this  failed  many  predicts  the  importation  there  of 


;  Montreal  by  tbo  steamers  of  tho  combined 
.  It  was  plainly  a  *hsa]>-  averajje  for  several  weeks  being  I 

videnced  by  the  sharp  de-  3,000  tourists. 

!k  iinilcr  frpn  nflprini)'.  it 


The  past  year’s  records  must  be  taken 
from  the  current  files  to  give  place  to 
the  records  of  the  coming  year. 

As  a  guard  against  the  loss  or  misplacing  of 
any  of  these  records,  transfer  them  INTACT. 
Then  you  will  know  with  certainty  that  next 
year,  this  year’s  records  can  be  located  ai 
readily  as  those  in  the  current  files. 

Order  Your  Transfer  Supplies 
Now ! 

Phone  or  mail  your  requirements. 

Catalog  or  Repre.sentative  at  your  request. 


yRtfis  Of  moM  OMDE  nuNB  CABmen 


BRITISH  COLUMBIA  TLMBER.  , 

Ottawa. — Tho  Canadian  Trade  Ckim- 


of  realization. 


thing  was 


British  Columbia  lumber  when  the  Panama 


attractiveness  of  this  new  offer.  'There  is  ^  Canal  is  completed,  making  transportation  i 
so  much  uncertainty  as  to  the  terms  of  the  ■  cheaper.  There  is  also  a  demand  there 
proposition  that  it  i*  impossible  to  discuss  now  for  railway  ties  and  for  poplar  for 


OFFICE  FURmTURE  IH  aT,:£L  AMO  WOOO 

CsAJSr>VX>.A. 


SI  ST.  PBTER  STREET,  MONTREAL 
Phone  M1460 

Fitinc  Equipment  Stores  in  Principal  Cities 
Head  Office:  TORONTO  Factories;  NEWMARKET.  ONT. 


t  intelligently. 


making  wooden  shoes. 


-THE  FlKANaAL  TIMES,  MONTREAL,  SATURDAY,  DECEr.IBER  13,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


CAPnAL  DIVIDEND  PER  CENT.  1911  1012 

Shares  _ _ !  _ _ 

par  II  .'ill 

,  V  alue  Issued  i  Present  When  Payable  High  ;  Low  High  Low 

i  j  Quarter  i  1  I 


High  Low 


COMPANY 


j>m.  I  Capital  j 

]  Issued 


DIVIDEND  PER  CENT  ,  1911  |  1912  101.'} 

-  I - ^ - 1 - 1 - 

Pres’t  How  and  When  Payable  Higli  Low  j  High  Low  High  Low 

- i - - 1 - 1 _ 


Ames  Holden  •  •  •  ■. . . 

Ames  Holden  pref . . 

Boll  Telephone  Co . j 

Brazilian  Traction . ! 

Brit.  Col.  Packers  .\ssn . 

Brit.  Col.  Paeker.s  Assn  pfd  A. 

Calgary  Power . . 

t^anadian  Pneiti*'  Ruilv.  a.v . j 

Canadian  Car  Foundry  eoni.  .  .1 
(xanadian  Car  Foundry  pref.  .  . 

Canada  Cement  com . 

Canada  Cement  pref . 

Canadian  Converters . 

Can.  Consolidated  Rubber..  .  .  . 
f'an.  Consolidated  Rubber  pfd. 

(.'anadian  Cottons  Ltd . 

(.’anadian  Cottons  pfil. . I 

Canada  General  Electric . I 

t  'anada  Locomotive  f’o.  cont .  . 
Canada  Locomotive  t'o.  pfd.  .  . 
Crottp  Reserve  Alining  Co.  ... 

Dominion  Canners  com . 

Dominion  Canners  pfd . j 

Detroit  Electric  R.v . i 

Dominion  Bridge . j 

Dominion  Coal  pfd .  . . ! 

Dom.  Iron  &  Steel  pfd . 

Douj.  Steel  Corporation . ^ 

Dominion  Pi:rl. . 1 

Dominion  Textile  com . j 

Dominion  Te.xtilc  pref . j 

Duhith  S.  S.  &  A.  com . . 

Duluth  S.  S.  ,V.  pref . I 

Duluth  Superiim  'rraclion . I 

East  Can.  P.  &  P.  Co . 

Goodwins  Ltd . 

Goodwins  Ltd  pfd . , 

Gould  Mfg  Co . 

Gould  Mfg  Co.  pfd . I 

Halifax  Electric  R.v . ; 

Hillcrest . | 

I  lillerest,  pref . i 

Intercolonial  Coal  com . 

Intercolonial  Coal  pfd  . 

Internationa!  Coal  A  Coke.  .  .  . 

Illinois  Trafflion  Coy.  jiref . 

Kaininistiquia  L.  A  P.  Co . , 

Lake  of  Woods  Aliliing . i 

I.rfike  of  Wo4>ils  Milling  pref.  .  .  j 

l.^uren1ide  Co.  Ltd . I 

Macdonald . 

Mackay  Coy.  com . I 

Alaekay  Coy.  pfd.  .  : . | 

^lexican  Light  A  Pov.-cr  Co. .  .  . : 
Ale.xican  Light  A  Power  pref. 
Alinn..  SI.  P.  A  S.S.  M.,  coin.  .  i 
Minn..  St.  P.  A.  S.S.  M.,  pref.  . 

Alontrcal  Colton  Ltd . I 

Montreal  Cottons  Ltd  prof.  ... 

Montreal  L.  II.  A  Power . ! 

Montreal  Loan  A  Mortgage.  .  . 

Montreal  Telegraph . 

Montreal  Tramways . | 

Montreal  Tramways  Deb . 1 

Nor.  Ohio  Trac.  &  Light  (.'o.  .  . 
Nova  Scotia  Steel  A  ('oal  com  . 
Nova  Si'otia  Steel  A  (.'oal  pref  .  i 

Nipis.sing  Mines  Coy . | 

Ogilvie  Flour  Mills  Com . 

Ogilvie  Flour  Mills  l*ref . , 

Ottawa  Light  A  Power  Coy..  .  .  j 

Paton  Mfg  Co .  .' . 1 

Penmans  Ltd  com . 1 

Penmans  Ltd  pref . 1 

Porto  Rico  Ry.  L.  A  P.  Coy ... 

Price  Bros . ! 

Quebec  Ry.  L.  A  P . i 

Rich.  A  Out.  Nav.  Coy . I 

Riordan  Paper . I 

Russell  Motor  Car  Co.  com..  .  . 
Russell  Motor  Car  Co.  pref. .  .  .  { 

Sawyer  Massey  eom,  . 1  .  j 

Sawj’cr  Massey  pref . 

Shawinigan  Water  A  Power  Co. 
Sherwin  W’illiams  Paint  Co.  ... ! 
Hherwin  Williams  Paint  Co.  pref 

Smart-Woods  Lid . 

Smart-Woods  Ltd,  pref . j 

Spanish  River  com . ! 

Spanish  River  pref . | 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  pref . 

Toledo  Railway . ■ 

Toronto  Railway . 

Tooke  Bros,  com . ! 

T ooke  Bros,  pref . .  j 

Tri  City  Rv.  A  L.  Co.  pref.  .  !  J 

Tuokett’s  Tobacco,  com . 

Tuckett’s  Tobacco  pref.  .  ... . j 

Twin  City  Traction  Ifv  .  .  ,  !  i  ‘ 

Twin  City  Traction  Ry  jiref .  .  .  ^ 

West  India  Traction  Ry. 

^V’est  Kootenay . 

West  Kootenay  pref . ' 

Windsor  Hotel . ...."'  i 

Winnipeg  Electric  Railway. 


!  ;{..)OO.OCO  ! . 

2,5(KM)00  '  1?4 
L’i.ttOO.tMKt  ' 
1U4,.'>00,0(X)  I  1 
1,(U)1.(HW  ,  -D  j 
.MS, 400  >'^.'2 

LSSO.OOO  . 

200,000,000  ,  2>2 
:!.975,000  '  - 
7,000,090  ■  l".t 

l.'LSOO.OOO  . 

10,S(K),(M)0  I  liii 

i,7.'i;i..soo  1 

2,802,410  1 

1 ,972.800  1  U 

2.7IS.000  . 

;t.001..')00  l.'j 
s.OOO.OOO  I**., 
2.000.900  . 

1..  500.900  lit 

1  ,it!>9.9.57  2 

2.148.000  1 

2,170.000  1*1 

1 2,.)00.000  1  '  J 

ti..500.000  2 

;:.000.900  i  3!j 
.5,000,900  I  o  'a 
01.890.200  '  I 
100.009  1  '  J 

;5.(  100.991)  l'_. 

1.911.000  U’t 

]2.(H)0.(M)0  , . 

]9.9<MI,009  . 

509.000  .  1 

1. . 500. 000  . 

].7.50.0(K)  . 

1,2.50,000  1*4 

7 1.5,090  1  >  - 

74.5,000  1  'u 

1,4(K),900  ,  2 

1. tHJO.OOO  . 

7.50  7(X)  1  u 

.500,000  . 

219,700  1 . 

:i.00(»,t»90  ] 

0,488,400  I'j 
2  000,000  i  1  '  t 

2.100,000  i  2 

1.. 5(H),000  .  lit 

7.'200,0t)0  2 

:!.000,000  . 

41. . {80.400  j  U* 

.50.000,000  1 

1.1.. 58.5,(KM)  '  I 
0,000.000  ’  o‘. 

•2.5.200.S00  ,  a'  . 
12,003,400  .'{'> 

3,000,000  ,  I 
3.000.000  1  ii' 

17,000.000  I  2'. 
000.000  2  >  . 
2,000,000  2 
3.(X)0.000  I  2<  .. 
lO.OOO.OtX)  2‘. 
9.000.000  1  »4 

0,(K)0.(X»0  1 

1 .0.'tO.OOO  i  2 
0.000.000  I  .5+2  > 

2.. 5(M1.000  ,  2 

2. <KI0,000  ‘  1  it 

1,984,490  2 

0(K),000  3 

2.1.50.000  '  1 
1 .07.5,000  1  1  ' 
3.000,000  j  1 

.5.000,000  ; . 

9,999,  SOO  ; . 

10.(MM),000  i  2 
l.(MM).00()  lit 
8(X).0()0  , . 

1,200,000  f.  _ _ 

1,5(K),0()0  I .....  . 

1..  500.000  :  3*  2 
11.000,000  ,  1 ' ; 

4,000.000  I . 

3,000,000  1  1*4 

1..  500.900  !  Hi 

1.. 500,('00  I  1»4 

3,900,000  ; . 

3. (K)0,000  ! . 

IJ.SOO.OOO  j . 

(),496..3()0  I  I84 

13,875.000  I . 

11.000.000  i  2 

(5.50,000  . 

1  .OOO.OOO  1  *4 
3,rx)o.ooo  11'; 

2.. 50(),000  1 . 

2, ()0().(X)0  1*4. 

20.100,000  :  1  '2 

3, (KH),(K)()  I  H4 
8(X).000  I  lit' 

2,()(X».()()0  I  1 
300.(MK)  i  1  *4 

1.. 5(K),000  ;  5 
9.(K)0.000  !  3 


Jan.,  April,  .luly.  Clot, 
i  .Jan.,  April,  July,  Ocl. 

'  Feb.,  Alay,  Aug.,  Nov 

j  May,  Nov.  .  .  .' . 

:  May,  Nov . 

!  jan.,  April,  July,  Oct. 

April,  Nov  .  .  . 

Jan.,  April,  July,  Oct. 

Feb.,  May,  .4ug.,  Nov 
Feb.,  May,  Aug.,  Nov 
Jan.,  .April,  July,  Oct 
Jan.,  April,  July,  Oct. 

Jau.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 

.Ian.,  .April . 

Monthlj- . 

Jan.,  .April,  Juiy,  Oct . 
Mar.,  June,  ,Sept.,  Dec 
IVb..  Ma.v,  Aug..  Nov 

Jan.,  yCugu.sf . 

.\jiril,  Oct . 

Jan..  .April,  Jul.v.  OiU  . 
Jan..  April.  July,  Oct. 
Jan.,  April.  July,  (Jet. 
Jan.,  .April,  July,  Oct. 


Jen.,  Ajiril,  July,  Oct.  .1 
Jan.,  -April,  July,  Oct.  . 
J.m..  .Vp.*il,  .J-uly,  Oct. 


.  Alarch,  Sept . i 

■  I  Mari'h.  Sept . ! 

j  Alar.,  June,  Sept.,  Dec.j 
'  Jan.,  -April,  July,  Oct.  . ! 

I  Feb.,  Alay,  .Aug.,  Nov  . ' 

I  Mar.,  June,  Sept.,  Dec.! 

'  Mar.,  June,  Sept.,  Dec.| 

,  Jan.,  .April,  July,  Oct .  .j 

jan.,  .April.  July.  Oct.  .j 
.  Jan.,  -April,  July.  Oct.  .1 
Jan.,  .April,  July,  Oct.  .j 

!  May.  Nov . i 

I  .April,  Oct . I 

.April.  Oef . . 

Mar.,  Jung,  Spet.,  Dee.' 
Alar.,  June,  ,Sept.,  Deo. 
Feb.,  Alay,  Aug.,  Nov  . 
i  Alar..  June,  Sept..  Dec.j 
;  Jan.,  April,  July,  Oet .  .| 
;  Feb..  Alay,  Aug.,  Nov  . 

j  .A  pril,  Oct . I 

I  Alar.,  June.  Scpi..  Dec., 
I  Jan.,  .April,  July,  Oct.  .j 
;  Jan.,  April,  July,  Oct.  . 

;  .Inn.,  .April,  July,  Oct .  .  j 
'  Jan.,  .April,  July.  Oct.  . 

,  Alar.,  June,  Sept.,  Dec. 

'  Jan..  April,  July,  Oct .  .■ 

I  Alarch,  Sept . 

i  Feb.,  May.  Aug.,  Nov 
>  Feb.,  May,  Aug.,  Nov  . 
i  Jau.,  April,  July,  Oct .  .  j 


j  March,  Sept . 

j  Jan.,  April,  July,  Oct. 

1  Jan.,  April,  July,  Oct. 

1  Alar.,  June,  Sept.,  Dec 
i  Jan.,  April,  July,  Oct. 


j  Jan.,  April,  July,  Oct . 

j  Jan.,  April,  July,  Oet. 

:  Alar.,  .June.  Sept.,  Dec 
Jan.,  .April,  July,  Oct. 

j  .ian.,  April  July,  Oct. 

1  Jan.,  April,  July,  Oct. 

I  Jan.,  April,  July,  Oct.  , 
I  Jan.,  Ajiril,  July,  Oct. 
i  Alar.,  June.  Sept.,  Dec 
j  Alar.,  June,  Sept.,  Dec 

May,  Nov . 

I  Jan.,  April,  July,  Oct 


2S  ,  28  I  20 

. :  85 '4  78 

140  I  17(5  .>4  145 

.  100'..  84  ••*4 

39  .  1(52  ‘  07  Ji 

90  :  158'o!  99 


(K)  ; 

92' 

1  IH 

83 '  J 

101  ' 

110^4 

102 

118 

20 

31*4 

20 

30  1 

80 

95' 8 

1  87  ; 

94  ' 

32^4 

48 

!  :{()'.,: 

50  i 

85  ' 

80 

!  85 

98  i 

105 

100 

IIH) 

99  i 

17 

35*4 

10. '4, 

4.5  1 

00 

78 

1  09 

82  ! 

Rarcelona  Traction . 

Rraziliaii  Traction . 

Rniziliaii  Traction,  pref . 

Bell  Telephone . 

British  Col.  I’aekers,  eom . 

Briti.sh  Col.  Packer  Series  .A .  .  . 
Burt,  F.  N.,  Coinpany,  com.  .  . 
Burt,  F.  N..  Conn>aiiy.  pref.  .  . 
Canadian  Car  Si  Foundry  eom. 
Canadian  Car  A  Foundr.v  pref. 

(’an.  (leuernl  Elec,  com . 

('an.  General  Elec,  pref . 

Canada  Bread . 

Canada  Cement  com . 

('aiiuda  Cement  pref . 

Canada  Life . 

(’anadian  Locomotive  eom.  .  .  . 
Canadian  Ixocoinotive  pref.  .  .  . 

Canadian  Pacific  Railway . 

('anada  Alach.  Corp . 

('anada  North  West  Land . 


00 

80 

00 

80  : 

04 

('an.  North-erii  Prairie  Lands.  . 

.5 

92 

105 

102 

102 '0 

98 

Canadian  Salt . 

100 

03*4 

76  1  > 

5.5 ' 2 

81 

02 

Can.  Interlakc,  com . 

100 

1-25  1 

1)0 

Can.  Interlakc.  pref . 

100 

100 

115 

108 

112'.. 

103 

Cil  V  Dairv,  com . 

100 

KM) 

loti 

It  10 

103 '2 

80 

f'it\'  Dairy,  pref . 

100 

.50 '  v, 

09*4 

04*., 

50 

Coiiiagas  Aimes . 

.1 

102 

105 

100 

MO  ■ 

l.'tO 

Coii.-vumcrs  (ias . 

.50 

85 

793/.. 

80 

70  ; 

50 

47 

42 

0  ; 

47  ij 

45  1 

87*4 

St)  3..; 

no 

no  ; 

loou 

100  ' 

155 

. 

129 

101 

150  , 

. 

43 

. I 

so 

. 

i\7 

04 

' 

95  '4 

89 

953.4 

89  1 

128 

100 

152 

133*4 

14.5 

1'25  1 

130 

117 

122 

115  ; 

230 

136 

240 

155  ! 

95 

76 

02  1 « 

75 1 

77  U 

68 '*4 

78 1'R 

(it)  ‘I4 

93 

80 

10334 

80 

107 

103 

104 's 

104  38! 

152 

1'20 

1.54  h 

130  ! 

100 

140 

149  S 

148*41 

00 

40  *'4 

ioi 

103 

100 

104  '4 

19332 

Ml 

242'b 

187  ! 

107 

1.35 

1.50 

140  ! 

]50'2 

M.5 

1.50 

140  ' 

M’o 

37 

1.50 

42  ! 

87 

80  • 

54 

3932 

76 

58 '2! 

1023b 

85 

97  +4 

SMs! 

MO 

120 

130 

123 

1 1 .05 

7 .  4.5 

9  3  10 

7.123+ 

13034 

121  34 

13;{ 

1'23  ' 

129 

121 

1'23 

118 

105 

127 

175*4 

145'.+ 

03 

•54  *.4 

.).) 

01  }.2' 

•54 '2, 

90 

80 

89 

<85*4 

i  0 

50 ' 

83 '2 

73  3?! 

00  tj 

'00 

103-4 

1201.-2 

<j2  1 

120  3/2 

10.'J 

’ 

iij 

92~ 

118 

101 3-2i 

40 

30+. 

47  .'2 

35 

!)2  1/2 

90 

99  1/2 

90 

12434 

108 '4 

154  3-4 

1'2'2 

38 

31 

57 

35 '2 

97 

90 

101 

93 

. 

70 

4.5 

9734 

89 

32 14  35  I  20*4 

89'  I  91 '41  S9}4 

. I  10 14!  3  !. 

121  Ji;  151  ?4,  131  I 
.‘57  4  5414:  35  I 

87'  !  92 '2'  87  h 

93  I  90  I  90  ' . 

.  (53  '  ij;  50  I 

. I  9(5  ’-21  94  I 

104  I  110*4  103 
140  i  MO  I  140  |. 
98  ' . i . i . 


IpOljt  120  i  159  *4 1  130  i 
255','  185  ,208  i  210  1 


Bonds  Listed  on  the  Montreal  &ock  Exchange. 


:  Confederation  Life  Ass'n . 

I  Crow's  Nest  F’ass  (^oal . j 

j  Crown  Reserve . ' 

Detroit  1,'nitcd . : 

j  Dominion  fanners,  com . i 

•:  Dominion  Canners,  pref . I 

j  Dominion  Coal,  pref . . 

,  Doniinion  Iron,  pref . 

I  Doniinion  Steel  Corp.,  com..  .  .j 

j  Doininiuu  Telegraph . ; 

Duluth  S.  S.  &  A . j 

I  Duluth  S.  S.  &  .A  .  pref . ’ 

1  Duluth  Superior  Traction . | 

Eli'-irical  iJevl’p,  pref . ! 

Ffellinger  Alines . ' 

Illinois  Traction,  jiref . ! 

Imperial  Life  .Assurance . j 

International  foal  &  foko.  .  .  .  i 

1-8 ke  Superior  f orporation .  .  .  .j 

Lake  of  Woods  Alilling,  com..  .! 

I.a  Bose  f  onsolidated  Alines. .  . 

London  Electric . | 

London  Street  Railway . 

A.  Alai'doiiald  .  .  . . | 

j  Mackay  foinpanics  com . i 

i  .Alai'kay  fompanies  pref . 

Maple  Leaf  Alilling  eom . 

Alaplo  Leaf  Alilling  pref . 

j  Mexican  L.  &  P.  com . 

:  Mexican  1..  S.  1*.  pref . 

All  xico  North-Western  Railway, 

.\I exico  Tra  ni way . j 

Alinii.  Sf.  P.  &  S.S.  Al.  com.  .  .. 
Minn.  St.  1*.  &  S.S.  AI.  pref.  .  . ' 

-Aloiian-li  Knitting  eom . 1 

Aloiiarch  Knitting  pref . 

.Monterev  liy.  I..  &  P.  pref.  .  .  .1 

Alontreai  L.  H.  &  P . '■ 

I  'Niagara.  St.  f.  A.  Toronto . j 

I  N’ipissiiig  Alines . j 

.S’orthtrn  Ohio  Traction,  com.  .1 

North  Star . 

\'o\  a  Scotia  Steel  com . ! 

Nova  Scotia  -Sti'cl  pref . | 

Ogilvie  Flour  Alills  com . j 

Ogilvie  Flour  Alills  pref . ! 

Ottawa  Elec.  Railway . I 

Pacific  Burt  coin . | 

Pacific,  Burt  prof . I 

Penman’s  Limiled  com.. ...... 

I  Penman’s  Limited  pref . I 

j  Porto  Rico  Kailwav . 1 

Quo.  Ry.  L.,  H.  &  P . I 

I  Richelieu  &  Ontario  Navigation! 

;  Rogers,  Wni.  A.,  com . 1 

Rogers,  Wni.  A.,  pref . ! 

Russel  Motor  com . | 

Russell  Motor  pref . | 

Sawyer  Alassey  com . ! 

Sawyer  Massey  pref . j 

Shredded  Wheat  com . | 

Shredded  Wheat  prof . 

Span.  Ri\er  P.&  I*.  AI’s  com..  . 
Span.  River  P.&  1*._  AI’s  pref. .  .  j 
St.  Lawrence  &  fhicago  Nav.  .; 
Steel  fompuny  of  ('anada  com.| 
Steel  fomnany  of  f'anada  prof.’ 

Toledo  Railway . | 

Tooke  Bros,  eom . 1 

Tooke  Bros,  pref . ; 

Toronto  Railway . i 

Toronto  Paper . 

i  Trethewev  Silver  fobult  Mine. 

I  Tri-fity  Railway  &  Light  prof.l 

I  Tucket  t  Tobacco  com . ; 

Tuckott  Tobacco  pref . ! 

Twin  fjty  Rapid  Tran,  com  .  .1 
Twill  f  ity  Rapid  Tran.  pref.  .  . , 

Victoria  Rolling  Stock . ’ 

Western  f anada  Flour  Alills..  .' 
Winnipeg  Railway . . 


$30, 000.099 
104..500,999 
10,099.999 
1.5.900.0t)0 
1.901,900  , 

.545.499  ; 

759,999  : 
1.975.099  ' 
3,975,990 
7.000.000 
.5,I540.(HH) 
2.000.000 
2,500, IX)0  ; 
13,500,000 

10.. 5(M),000  ’ 
1.000.000 
2.000,000 

1..  500.000 

200,000.000  i 

1.177.. 500 
.59.205 

1.. 5(K).000  I 
1)90,700 

I.O00.lX)0 
1  .OOO.OtM) 
.505.000 
700,(K)0 
LOOO.OOO 

1.384.500 
100.000  , 

9.212.000 
1 ,999.057 

12.. 500.000 
2.MS.000 
'2.170,000 
:i.(K)0.000 
5,000.000 

31.. 89(5.'200 
1,0(H),(M)0 

12,000.000 
10,000,000  j 
3,500,000  ! 
3.0(KI.000 
3,000,000  I 
0,188,100  j 
150,000  I 
3.000.000  ! 
40.000,000  ! 
2.100,000  ' 
7,493, 1:55  1 
400.200  ! 
5.50.000  ; 
3.000.(M)0  ‘ 
41.380,400 
50.000.000  ' 

2.. 500.000  , 
2.500.000 

13.. 585.000  ; 

0,000,000  i 

‘25,000,000 

20,000.000  I 

25.2tJ0,S00 
12,003,400 
1  .275,(M)0 
7.50.0(K) 
500.000 

1 7.000,000  j 

9‘2.5,(K)0 
9,000,000  ' 
9.000.000 
1 .300.000 
().0(K),000  , 
1,030,000  I 

2.. 5(K»,000 
2,000,000  ' 
1 ,87(5,9(Mt 

950.000  1 
t)5(),000 
2,1.50,900  I 
1,075.000  ' 
3,000.000 

9.999.500 
10,(K)0.0{X)  i 

1,50().(KK»  ! 
9Ci).()00  ' 
SOO, OIK) 

1  ,'2(X).000 
1.500.0CH)  ' 
1.500.000  ' 
8.750.000 
1.250.000 
3.900.000 
3.000.(K)0  ; 

890,000  I 
n.500.(K)0  : 
0,499,300  : 
13,875,000 
050,000  : 
800,000 
10,908,383 
750,000  j 
LOOO.OOO 
3,000.000 
2,500,000 
2,000.000  , 
20,100.000  ' 
3.000.000  i 
240,000 
1.500.000  I 
9,000,000  ‘ 


Feb.,  Alay.  Aug.,  N'ov. . 

'  Jan.,  .April,  July,  Oet .  . 
j  Jan.,  .April,  Jul.v,  Oct.  .j 

i  Alay,  Nov . 

j  Alay  Nov . 

I  Jau.,  .April,  July,  Oct. .  .  i 
i  Jau..  Ajiril,  Jul.v,  Oct. .  .  j 

!  .Ajiri^  'Nov . ! 

j  Jan.,  April,  July,  Oct..  .| 
j  Jan..  April,  July,  Oct..  .| 
i  .Ajiril,  Ocl . ' 


Feb.,  May,  Aug.,  Nov..! 
April,  Oct . I 

Jan.,  April,  July,  Oct. 
Alar.,  Juno.  Sept.,  Dec., 


. j . I  99  34 1  85 

15,>  I  1 11  *  y  L  0  1 40 

79 '4  .'{9  I  1 01  9.5 

99  I  84  !  154  :  95 

118*4!  991.,  117  I  95 

122 'ii  108  ;  119'.,  101 


119=^  99  i 

111  I  112  ; 

'oi  l4:'  '2(14' 

92  I  S()i/4 
195  I  19.5  I 

3.5  I  .‘{03/ 

93  88  , 
•24.5 '  o  199*.,i 


00 ':i  283  -. 

90 'i  .S3  "i 
281  *  i  227 ’ 
05  :  25 


April.  Oct . j . 

Jan.,  April,  Jul.v.  Oet..  .j 


Jan.,  April, 
Jan.,  July . 
Jan.,  .April, 
Feb.,  Alay. 
Jan..  April. 
Alar.,  .Jiiini' 

Alonthly .  . 
Alar..  Jiimr 
Jan.,  April, 
Jan.,  April. 
Feb.,  .Aug. 
.April.  Oet . 
Jan.,  .April, 
.Ian..  April, 


July,  Oct. . . 

July.  Oct..  . 
Aug.,  Nov. . 
Jul.v.  Oct. .  . 
.  Sept..  Dec.. 


,  Sept.,  Dec.j 
July.,  Oct.  ■! 
J  uly,  Oct. .  .  i 


Jul.v,  Oct .  . 
July,  Oct. .  .  1 


1  Jan.,  .April,  July,  Oct.  .  ! 

‘  » 

i  Ever.y  4th  week . . 

Ja.,  .April,  Jul.v,  Oct. .... 
j  Jan.,  April,  July,  Oct. .  .  j. 


01  'g  48 
102 '2I  9t)'  j 

8.25  0.70 

190  ,  190  ' 


10014  lOI'.. 
(it)  *4  .55*,i, 

107',;  103  1 


93  34  89 'i' 


172  i  140' 
159  3.,!  122 

100  123 

101  !  09' 

100  i  90 


110*4!  104 '  i 

. I. . . . ; . 

34*4:  17*i 

3()Vgl  27 
9134'  S9 

76  “!'  'jo' ' 

95  :  87 

•20038  209 'i 
04  I  00 


120  !  115 

09 1+  04 

95  87 ',4 

104  97  " 

104  I  9714 
9.50'  0..50 
191  I  171 

77  ■  02 

4  15  1.45 

80  >8  09 '  i 


102 '  s'  80 

58  *41  37*4 

10232  100 


74  55 

85  3^21  SO 
19.lX)i  14.00 
92  34'  89 


Alar.,  June,  Sepit..  Decj 
Jan.,  .April.  July,  Oct.,  .j 


I  Jau.,  -April,  Jul.v,  Oct.. 

I  Jan.,  .April,  July,  Oi-l.. 

i  Jan.,  April,  July,  Oct.. 

!  Jan..  .April,  July,  Oct.. 

'  Alay,  Nov . 

'  Feb..  Alay,  .Aug.,  Nov. 

i  .April,  Oet . 

•April.  Oct . 

■  Feb.,  Alay.  Aug.,  Nov. 
Feb..  Ala.v.  .Aug.,  Nov. 

,  Alay,  Nov . 

Feb.,  Alay,  -Aug.,  Nov. 


Jan.,  Ajiril,  July,  Oct. .  .  j  II.  30 
i  Jan.,  April,  July,  Oct..  . ; . I 

Jan..  -Aiiril,  July,  Oct..  .1  10232 
‘  Jan.,  April,  July.  Oct. ..  1  125 
Jan.,  April,  July,  Oct. ..  I  134 
Alar.,  June,  Sept.,  Dec.  ;  124*s 

,  Jan.,  .Ajiril,  July,  Oct.. .! . 

Ja.ii.,  July . . '  483''2, 

Jan.,  April,  July,  Oct.. .  j  98  'j 

,  Feb.,  Alay,  Aug..  Nov. .  I  1)3  34' 

'  Fel).,  Alay,  Aug.,  Nox'.!  89  j 

'  Jan.,  April,  July,  Oct.,  .j  74 '4 

.  1  . !  05*4! 

1  Alar.,  June,  Sept..  Dec.  |  120*4 

i  Jan.,  .April.  July,  Oct. .  .  21()  i 

Jan.,  April,  July,  Ocl. .  .  115  i 

.  j  Feb.,  Alay.  Aug.,  Nov. .  100  | 

. !  Feb.,  Alev,  Aug.,  Nov..!  10(j'2' 

■j . 1  40'  I 

I  Alar.,  Sept . I  93  3^1 

!  Jan.,  .April.  July,  Oct..  .  75*4 

I  Jan.,  April,  July,  Ocl.. 

j  jan.,  .April,  Julj',  Oct. .  . ! . I . 

I  L'early . j  ]t»o  ! 

.  ' . , .  I  39  3  21 

I  Feb.,  Alay,  Aug,  Nov.|. '  92 


■  Alar.,  June,  Sept..  Dee. 
i  Jan.,  April,  July,  Oct.. 

;  Jau.,  April,  Jul.v,  Oct..  , 


72  I  05  ! . . '  40  . 

29*4'  21 '2'  34  I  28  !  30 'i . ’ 

140*4!  1:55  *'4! . 1 .  142  :  122 

5.00!  3.78;  4.10  2.10  3.20  2.10 


103  94 

103'  :,  .80  t  v 

93*4  93 


00 '2I  19 

87  3  ..i  75 ' 


_  50*4|  47*4| 

iis'lji  130*8  ‘ 
100  i  140  I 


73 73  i 
188'+  140*4: 


1.5434  130 


90  I  75 
100  88 

00  . 

234;!:^  201  *.i 


88  34  95 

122*4  135 

123*4  . 

I2t)'4  1-25 


125  I  .87  ij 
84*4'  125 
1 22  t , 
118*4  117' 


I  Jan.,  April,  July,  Oct.. 


•  1  121 '2!  59 


IM 

Jan., 

.-April,  July,  Oct. . 

1  111 

103  ?4  111 

104 

109  3-. 

101' 

1*.t 

Jan., 

April,  Julv,  Oct. . 

' . 

6 

June,  Dec . 

' 

Jan., 

April,  Julj-,  Oct.. 

1  1'2.5 

12.5  1  125 

l'>- 

rj(j 

1-20 

Jan., 

April,  July,  Oef.. 

1  2.55 

185  1  269 

210 

218 

ISS 

Pur 

1 

1 

1  INT.  PAYAIENTS. 

1911 

j  1912 

,  191.3 

COAIPANY 

\  alue 

Issue 

j  Duo 

' 

jCurr’t 

Perio). 

Date  of  Payment 

High 

i 

Low 

1 

i 

j  High 

Low 

Ihgh 

Low 

B«el  Telephone . 

Calgary  Power . 

500 

£100 

$ 

0,649,000 

2,238,066 

1925 

1940 

2H 

2'4 

April,  Oct . 

Jan..  July . 

1033* 

101  *4 

104 

10034 

101*4 

90 

94 

9U 

<!/anada  Cement  Co . 

100 

0,257,000 

19‘29 

•April,  Oct . . 

1013- 

97 

102 

9934 

102 

9.5 

Can.  Car  Foundry . 

100 

5,000,000 

1939 

3 

June,  Dec . 

107 

104 

107  <  8 

10534 

106 

100 

Canadian  Converters . 

1000 

444,000 

19-26 

June,  Dec . 

89 

85'.<; 

88 

80 

88 

Can.  Consolidated  Rubber . 

1000 

2,579,600 

1946 

3 

April,  Oct . 

99 

96J.4 

98  3-2 

03 '4 

96 

881-2 

Canada  Cottons  Ltd . 

1000 

4,800,000 

1940 

2'2 

Jan.,  July . 

April,  Oet . 

89 

83»-4 

86 

83 

833-'. 

79  ■ 

Canada  Felt  Co . 

500 

500,000 

1940 

3 

mi 

98 

9734 

Can.  Locomotive . 

500 

1,500,000 

1951 

2  Uj; 

Jan.,  July . 

99  '/j 

97 

99 ' 01 

95 

Dom.  Canners . 

1000 

1,000,000 

1940 

April,  Oct.  .' . 

103 

100  - 

103  3}j 

100  4 

101  '/. 

98 

Dominion  Coal . 

;  500 

i  0,904,500 

1940 

2.'u 

Alay,  Nov . 

99 

9532 

100 

953., 

100  ' 

90 

Dominion  Cotton . 

1000 

1  2,618,000 

1922 

Jan.,  Julv . 

102  3  i 

100 

105 

101 

102 '4 

80 

Dominion  Iron  &  Steel . 

1  1000 

,  7,245,000 

1929 

2.b; 

Jan.,  July . 

96 

93 

96 

92 

95 

80  32 

981/2 

Dominion  Textile  Series  .4. .  .  .  . 

!  100 

!  758, .500 

19'2o 

3 

Alarch,  Sept . 

100 

95 

98 '^2 

953'. 

100 '  b 

Dominion  Textile  Series  B . 

;  100 

i  1,10'2,000 

1925 

6 

Alarch,  Sept . 

102 

98  3  ; 

102 '  i 

1(K) 

lO'J 

9934 

98 

T>omiaion  Textile  Series  C . 

1  100 

!  I.OOO.IKK) 

1925 

March,  Sept . 

Alarch,  Sept . 

97*4 

95 

98*4 

94 

100 

Dominion  Textile  .Series  D . 

!  100 

450,000 

19-25 

0 

98 

94 

96 

94 

100 

98  H 

East.  Can.  P.  &  P . 

100 

1,500.000 

1930 

82 

70 

SO 

80 

Halifax  Electric  Ry . ; 

1000 

000,000 

1916 

2'i 

Jan.,  Julv . 

101 

100 

101 

100 

Kaministiquia  L.  &  P. . 

500 

2,000,000 

1937 

2'i 

Jan.,  Julv . 

100 

100 

Keewsitin  Flour  Alills . 

500 

750.000 

1916 

3 

March,  Sept . 

103 

100'+ 

100  Jg 

100 

101 

100 

I^ake  of  the  Woods  Alilling .... 

1000 

1,000,000 

19-23 

3 

June,  Doe . 

112 

108 

112 

no 

100 

Latvontide  Paper . 

1000 

878,198 

1920 

3 

Jan.,  July . 

11132 

110 

112 

no 

108 

102 

Mexican  Elec.  Light  Co . 

100 

.5,719,100 

1935 

2V2 

Jan.,  July . 

8838 

84  H 

8534 

8234 

79*8 

79 

Mexican  L.  &  P.  Co . 

500 

11, .599,000 

1933 

2H 

Feb.,  Aug . 

92 

84  M 

93  32 

89 

89  12 

88 

Montreal  L.  H;  &  Power . 

1000 

0,107,000 

1932 

2}4 

Jan.,  July . 

10132 

98  3i 

101 

99 

993-4 

1003/4 

95 

Montreal  Street  Railway . 

100 

1.500,000 

19‘22 

2H 

Alay,,  Nov . 

101 

98*4 

1003-2 

99 

100 

Alontreai  Trarawaj's . 

1000 

13,3:15,000 

1941 

2Jz 

3 

Jan.,  July  . 

101 

99 

10014 

79  32 

Ogilvie  Flour  Mills . 

1000 

1,000,000 

1932 

Juno,  Dee. . 

11334 

112 

113 

106 

109 

103 

Ogilvie  Flour  Mills  Series  B. .  .  . 

1000 

750,(KH) 

1932 

3 

june,  Dec . 

11332 

112 

no 

106 

106 

10.')  14 

Penmans  Ltd . 

100 

2,000,000 

1926 

2H 

May,  Nov . 

96 

9634 

89 

904 

80' 

Price  Bros.  Ltd . 

£100 

5,800,000 

1940 

2H 

May,  Nov . 

86 

84*4 

854 

79 

Porto  Rico . 

100 

3,8L5,834 

1936 

2H 

Alay,  Nov . 

91 

90  32 

9332 

100 

6,210,400 

1039 

2  1/2 

86 

78 

7i) 

ilio  de  Janeiro  Tram.  L.  &  P.  Co 

100 

•25j)()6,’()66 

1935 

2H 

Jan.,  July . 

99 

96*4 

10234 

97*4’ 

97 

96 

Riordan  Paper . 

Sao  Paulo  'Tram.  L.  &  P.  Co .  .  . 

loot) 

500 

1.500,000 

0,000.000 

1942 

1929 

3 

2H 

June,  Doc . 

June,  Doc . 

98*/s 

160 

1(K) 

98 

97 

Sherwin  Williams . 

100 

2,4.50,000 

1911 

Jan.,  July . 

99  3i 

98 

101 

99 

10032 

96 

Spanish  River . 

1000 

2,500,000 

. 

•J 

Jan.,  Julv . 

9632 

96  V.', 

97-34 

95 

97 

70 

Steel  Co.  of  Canada . 

100 

7,000,()0t) 

1940 

3 

Jan..  Julv . 

100 

10034 

97*4 

99*2' 

9334 

Tor.  York  Rad’I . 

100 

1,040,000 

1919 

23  i 

April,  Oct . 

100 

98  34 

IVest  India  Eleclrie . 

1000 

000,000 

1928 

23j 

jan.,  July . 

90 

89*4 

. 

. 

Windsor  Hotel . 

100 

1,000,000 

1931  1 

234 

1003*; 

99 

100  t.j 

lot) '2! 

Winnipof;  Electric . 

1000 

4,000,000 

1935 

232 

Jan.,  July.  .‘ . 

10532 

103  '4 

105  3b 

104  ‘1 

162  1 

KW 

Winnipeg  Ry . 

1000 

3,000,000  1 

1927  I 

2*2 

Jau.,  Julv . 

105 

103  >2 

104 

103  1 

100 

xn 

TTcstern  Canada  Power . 

500 

3,999,613 

1949  1 

2hi 

jan.,  July . 

90 

85 

90 

85*4 

88 

80 

West  Kootenay . 

£100 

£308.219  1 

1940  1 

.  Sept . 1 

— 

...... 

Bonds  Listed  on  die  Toronto  Stock  ^change. 


COAIPANY 


BritiBh  Columbia  Electric  Ry . 

Canada  Bread . 

fauadion  Car  <&  Foundry  Co . 

Can.  Nor.  Ry.  Income  Deb.  Stock 

Can.  Northern  Western  Ry . 

Coiuniercial  Cable . 

City  St.  John,  N.B..  . . 

Doniinion  Coal . 

Dominion  Canners . 

Dominion  Iron  &  Steel . 

Electrical  Dovtdopment . 

Great  Ncrthern  Railway  Can 

Mexican  Electric  Light . 

Mexican  Light  &  Power . 

Mexico  North  Western  Railway.  . 
Ontario  (Prov.  of)  June  1,  1939.  . . 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  &  P'r . 

Rio  Janeiro  Tram..  2md  Alort. ... 
.Sao  Paulo  Tram.,  Light  &  Power.  , 

San  Antonio  Land  &  Irr’n  Co . 

Spanish  River  P.  &  P.  Alills . . 

Steel  Company  of  ('anada ........ 

Vancouver  Power  &  Debenture.  .  .  , 
Vancouver  Per.  Guar.  Dob.  Stock. 


par 

Value 

Oulstauding 

S 

s 

£40 

235.600 

UK)0 

1 ,250,000 

1000 

5.600,000 

500 

5.000,000 

500 

4,000,000 

500 

15.000.000 

£100 

£148,100 

1000 

6.905,500 

1000 

997,500 

1000 

7.'245.000 

500 

S.  150.000 

500 

1.448.7.50 

100 

5,719,100 

500 

1 1 ,728.500 

£100 

£:lo7;{,ooo 

1000 

3,500,000 

100 

2,877,000 

1000 

25,000,000 

500 

25,000.000 

500 

6,000.000 

500 

1. ‘200,000 

1000 

2,500,000 

FlOO 

7,000,000 

£100 

£220,000 

£100 

£800,000 

INTEREST  PAYAIENTS. 


Pres’t  How  and  When  Paid 


April,  Ocl . . 

I  Feb.,  Aug . 

June,  Dec . 

Alay,  Nov . . 

I  Alay,  Nov . 

i  Jan.,  April,  Julv, 

I  Alay,  Nov _ 

1  Alay.  Nov . 

I  April.  Oct . 

I  Jau.,  July . 

'  Alarch.  Sept . 

!  April.  Oct . 

i  Jan.,  July . 

I  Feb.,  Aug . 

'  March,  Sept . 

j  Juno,  Doc . 

I  Alay.  Nov . 

■  Jan..  July . 

April,  Oct . 

j  June,  Dec . 

Alay,  Nov . 

I  Jan.,  July . 

Jan.,  July.- . 

!  Jan.,  July . 

I  Jan.,  July . 


1911 

1912 

1913 

!  High  j  Low 

High  j  Low- 

High 

Low 

'  1 

1  ! 

l::::;:!:::;-;: 

. ! . 

97  3-.;  93 

94 

87  yj 

100  :  100 

107  105 

90 

89 '4 

j  101  :  9734 

105  ;  100 

105 

100 

80 

'  80 

1)7-,  974 

. ! . 

90*8 

. 

'  102 '  4  10214 

1034  102 

100 

98 

95*41  94  3  s 

9532  94 ‘4 

94  1-2 

89 

90-4;  79 

97  i  90 

93  3  -. 

86 

89  85 

86  1  82  5-4 

80 

92*4!  86 

93  3  2|  90 

UO 

83 

ioi54|  ioi 

93  85*8 

96  i  91 32 

92 

82 

10234  97 

105  j  9932 

100 

94  32 

162  }4  9834 

104341  100  32 

101 

9632 

. 

97  32i  97 

97 

77 

100  32  99 

10034!  99 '--2 

. i . 

100 

94 

. 

Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  apprarinii  in  the  above  list,  or 
of  any  changes  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companic.s. 

Copyright  1912.  Brought  up  to  date  weekly. 

Intelligent  Inquiry  Is  The  Investor’s  Safeguard.  I 


Show  Us  a  Man  of  Financial  Substance  and  U^e  Will  Show  You  a  Man  Who  Reads  The  Financial  Times 


THE  FINANCIAL  TliVIES,  MONTREAL,  SATURDAY,  DECEMBER  13,  1913 


an^ian  Securities  in  London  i  Investors’  Guide  to‘  Canadian  Bank  Securities 


Amount  o> 
Issue 


Interest 

Due 


Price 
Nov.  29. 


£41 1,000;  lu.  Dc. 
£78.600jJa.,  Ju. 
£5.488, .380|Ju.,  Do. 
£20.5,000|Ma.,  No. 
£508,500iJa.,  Ju. 
£179.500  Ja.,  Ju. 
£4 10,900;  Ja.,Ju. 


£2,045,760  Ja.,  Ju. 
£8,726,381  Ja.,  Ju. 
£28,162.776  Ja.,Ju. 
£450.000  Ja.,  Ju. 
£1,200,000  Ja.,Ju. 
£1,897,820  Ap.,  Oo. 


GOV’T  L'NiREG’D 

4  .\lb.  Stg.  Debs,  1938.  . 

4U  B.C.  Stg.  Dobs.  1917... 

3  ?.4  Canada  Conv.  1914-19 

4  Man.  Stg.  Debs  1928 

4  Man.  Tel.  Bds.,  1947.. 
3 J/j  Nova  Scotia  Debs.  .  .  . 
4  Sask.  Bds.,  1949 . 

I  GOV.  REG,  &  INSC. 

3  !r.C.  Insc.  Stock,  1941. 

3  !Can.  Reg.  Stock,  1938 
3}.^  Can.  Reg.  Stk.  1930  50^ 

4  New  Brunswick  Reg... 
3H  Ont.  Reg.  Stk.,  1946.  . 
3  Que.  Insc.  Stk.,  1937.  . 


MUNICIPAL  ; 

£118.300  Ju..  Dc.  ;  4>2  Purnaby  Debs.,  19,50.  .: 
£1.920,900  Ja..  Ju.  4  J  j  Calgary  Debs.,  19.3042; 
£354,500  Ap.,  Oc.  o  Edmonton  1915-48.  .  .| 
£217,200'Ju.,  Dc.  ;  4  '  ^  K'lnionton  1917-29-49  S 
£641,400  Ja.,  Ju.  !  4  H  Edmonton  1918-51.  . 
£,59.5,100  .4 p.,  Oc  I  4  Vi  KOmonton  1932-.52. .  .  . ! 
£198,400>’b.,  Au.  I  4  Vi  Fort  William  192.5-41.. ; 
£482.800' .^p.  Oe.  4  Hamilton  Debs.,  1934.  | 
£150,000  Ala.,  No.  3  Vi  .Montreal  Bds.,  1933...  | 
£1,440,000  Ma.,  No.'  3  Montreal  Perm.  Debs..| 
£1.821,917'Ma.,  No.,  4  Mont.  Cons.  1932.  .  .  . 

£410,959  Ma.,  No.!  3  Vi  Montreal  Reg.  1942..  . 
£2,400,000  Ma.,  No  i  4  'Montreal  Reg.  1948-50 
£1,438,300  Ma,  Novi  4  Vi  Montreal  Reg.  1951  . . 
£1,430,600  Ma,  Nov  4  Montreal  Reg.  1952  . . 
£190,.500  Ala.,  No.  4  Vi  Moose  Jaw  19,50-1..  .  . 
£257,500  Ja.,  Ju.  5  'Moo.se  Jaw,  1951-2..  .  . 
£478,200  Ja.,  Ju.  4ViNew  Westminster, 

I  I  B.C.  Debs.,  1931-62; 

£253,00fJ  Ja.,  Ju.  4  lOttawn  Debs.,  1926-46; 
£385,000  Ja..  Ju.  3  Vi  Quebec  stg.  Deb.  1923; 
£51.3,574  Ja.,  Ju.  3  Vi  Quebec  Keg.  Stock.  i 
£14.3,700  Ma..  Sp.  l  '»  Regina  Debs.,  1923-38.' 
£382,500  Ja.,  Ju.  '  4  Vi  Regina  Debs.,  1925-50.’ 
£108,400  Ma.,Sp.  |  4  St.  John  Debs.,  1934  . 
£199,400  Ma..  No.  4  St.John  Debs.,  1946-51 
£100,000' la.,  Ju.  j5  Saskatoon  Debs..  1938 
£229,726  Ap.,  Oc.  i  J  Vi  Saskatoon  Cons.  Stk.,.  1 
£400.000  An..  Oc.  i  5  Saskatoon  Cons.  Stk  .  .  i 


£478,200  Ja.,  Ju. 


£253,00fJ  Ja.,  Ju.  4  lOttawn  Debs.,  1926-46 
£385,000  Ja..  Ju.  3  Vi  Quebec  stg.  Deb.  1923 
£513,574  Ja.,  Ju.  3  Vi  Quebec  Keg.  Stock. 
£143,700  Ma..  Sp.  l  '»  Regina  Debs.,  1923-38. 
£382,500  Ja.,  Ju.  '  4  Vi  Regina  Debs.,  1925-50. 
£108,400  Ma.,Sp.  |  4  St.  John  Debs.,  1934  . 
£199,400  Ma..  No.  4  St.  Jolin  Debs.,  1946-51 
£100,000' la.,  Ju.  !  5  Saskatoon  Debs.,  1938 
£229,726  Ap.,  Oc.  i  J  Vi  Saskatoon  Cons.  Stk.,. 
£400,000  Ap.,  Oc.  i  5  Saskatoon  Cons.  Stk.  . 
£102,700'Ma.,  No.  4  Vi  Sherbrooke  Dbs.,  1933. 
£310,239'.\p.,  Oc.  I  J  So.  Vancouver  Cons. 


£1.36,7001  la.,  .Tu. 
£300,910|Ja.,  Ju. 
£617,294, Ja.,  Ju. 


'  Stock,  1961 . 

5  iToronto  Debs.,1919-20i 
4  Toronto  Bds.,  1922-8. .  j 
4  Toronto  Loc.,  Imp.  i 
'  Bds.,  1913-21 . 1 

3  Vi  Toronto  Bds.,  1929.  .  .; 

4  Toronto  Debs.,  1944-8. | 
4  Vancouver  Bonds, 1931 1 


£1,169,844  Ja..  Ju.  I  3  Vi  Toronto  Bds.,  1929.  .  . ; 
£1.8.33,600  Ja.,  Ju.  I  4  Toronto  Debs.,  1944-8., 
£121,200  .\p.,  Oc.  I  4  V  ancouver  Bonds, 1931 1 
£117,200  P'b.,  Au.  I  4  jVancouver  Bds.,  1932 .  j 
£244,900  P'S.,  Au.  I  4  I  Vancouver  Dbs., ’26  47 
£815,.500  P’b.,  Au.  '  4  Vancouver  Dobs. ,’47-9 
£2. 351, ‘200  P’S..  .\u.  1  4  | V’ancouver  Cons.  Stk..! 

£510.000  P'eb. Aug.  I  4V2Vanc  Cons.  Stk.,  1953| 
£315,100  la.,  Ju.  i  4  ;  Victoria  Delis. ,1920-Co! 

£308,6‘23'Fd..  Au.  4  Victoria  Stock,  1962...  i 
£48’2,87t  P’b.,  Au.  41?  Viet.  Cons.  Stek,  1962  I 
8500,000  My.,  No. I  4  Westmount  Debs. ,1954; 
£1.’1S,0(X)  Ap.,  Oc.  I  3  iWjtinipeg  Debs..  1914 


£284,.50(j  My.,  No.;  4 
£2,.500.000  Ap..  Oc.  i  4 
£1,860,000  Mr.,  Sp.  j  4 

£l,440.000ip’b.,  Au.  i  4V 


£1,608,200  Jw-  Dc. 
£513,600, Mr..  Sp. 
£647,260;  Va.,  Ju. 

£246,175  Air-.  Sp. 

£1.368,893|Ja.,  Ju. 

£1,825,405) Air.,  Sp. 

£7,000.000|ja-.  Ju. 
£3,757,515  Ap..  Oc. 
£800.000 

£1,038,855  Ju.,  Dc. 

tl.448,750|Ap..  Oc. 

£l,146,700jJu.,  Dc. 

£9,547,544  Ju.,  Dc. 
£1.923.287  Air.,  Sp. 

£2.497.800jJu.,  Dc. 

£760,OOOjJa.,  Ju. 

£l,147,945;Ju.,  Dc. 

£l,650,000|Ju..  Do. 

£358,888|Ja.,  Ju. 

£5,144,030:AIy.,  No. 

I 

£587,671  Ja..  Ju. 

I 

£15.l73,563;Ap.,  Oc. 
£2,670,400|Ja.,  Ju. 

£32.725, 383'Ja.,Ju. 
£750,00U,Ja.,  Ju. 

£250,000|Ja.,  Ju. 

£2,032,800  Aly.,  No. 

'  £738,000  My.,  No. 

£7,200, OOojja.,  Ju. 
£2,IOO,OOOjAp.,  Oc. 
£2,050,000jAp.,  Oc.  j 
^1,550, OOOiAp.,  Oc.  j 
I  i 

£7,136,980;Mr.,  Sp. 
£12,215,555'Ap.,  Oc. 
£3,420,000, Ap.,  Oc. 
£2,530,000' A p.,  Oc. 
£7. 168,055:  Ap. 
£373,000iJa.,  Ju. 

£22,222,442'ja.,  Ju. 
£922,309|Ju.,  Dc. 

£746.702  Ja.,  Ju.  | 
£255.500  J  a..  Ju.  | 
*50,705.000;Ja.,  Ju.  i 


High  and  Low. 


98  Vi-93  Vi  102-97 

101  *4-101  103  li-100  Vi 

99  5^-96*4  1018gr-99 
98  Vi-95  Vi  101  Vi-99 
97  Vi-93  Vi  101  Vi-98 

90-84  91-88  Vi 

97  Vi-93  >  i  lOlJ^-OSVi 


Commercef. . . . , 


Hamilton . 

Hochclaga . 


82  Vi-76  Vi 
88  Vi-82 


8634-81 
92-87  Vi 


97*4-89*4  ;  100  34-90  Vi 


97  Vi-94  H 
90  *4-86  V4 
83-77 


102-96  Vi 
94-87  Vi 
85-81 


98  >i-85  Vi 


Molsons .  . 
Montreal  t . 


I  98-91 'i  105*4-97 
105*4  95  V.i  108-103  3 

:  98 '  .2- 93  34  103-99 


North  Crown*. 
Nova  Scotia.  .  . 

Ottawa . 

Provineiale* ... 

Quebec . 

Royal . 

Standard . 


98 '  .2- 93  34  103-99 

97 ’  .2-91  103V4-98  I 

98 *^-90  !  98 '8-97  3 i  ; 

94*4-  91’ 8  103  32-97  >  i  i 
95 *4-87! 8  ‘  99 ’2-94’ 2  ; 
88  ’  2-87 ’i  I  91-88*4  ; 
74 '.8-66  34  i  78Vi-74 
100-92*4'  il02  3e-98 
89  Vi-83  I  91 ’4-87 


ine  iivii/  I  ciiuiiaara.  .  .  . 

St99  '  ^t^rling*.  .  .  . 
,  !  Union . 


'  .  3 

to 

1  ^  ^ 

I, 

1  CAPITAL 

Reserve  as 
per  last 

C  ^ 
cfl 

■ 

CD 

Authorized 

Issued 

1 

Statement 

250 

!  4,866,666 

4.866,666 

2.920,000 

50 

25,000,000 

15,000,000 

12,500,000 

100 

!  10,000,000 

5,613.312 

6,613,312 

100 

3,000.000 

.000,(XK> 

3.500.000 

100 

'  4,000,000 

3.732.595 

3,(K)0,(X)0 

100 

2.000.000 

1,939,330 

650.01X) 

100 

10,000,000 

6,945,56*2 

7,tXK).0O0 

100 

10.000,000 

6.796,400 

6,419,175 

100 

2,000,000 

1  'XXl.OOO 

1.2.X).000 

100 

5,000,000 

4  'fXl.tXH)  ; 

4,800,000 

100 

25,000,000 

16,000.000  ; 

16,000,(X)0 

100 

5,000.000 

2,000,000  , 

1,550,000 

100 

6,000,000 

2,8f4),731 

300,0(X) 

100 

10.000,000 

5,988,860  1 

10,784,404 

100 

.5,000,000 

3,948.720  1 

4,448,720 

100 

2.000.0(M) 

1,000,000 

575.(XX) 

1(W) 

5,000.000 

2.7’20.3‘20 

1 ,250,(X)0 

100 

25,000.000 

11,560,000  1 

1'2..560.000 

50 

5,00o,(XK) 

2,742,834  ' 

3, 44-2.834 

100 

3.000,000 

1.1 40.  .507  ' 

300,000 

100 

10.000.(K)0 

.5.0(X).000  1 

ti.OlXJ.OOO 

100 

8.(XX),()00 

5,000,(K)0  ' 

3.300,000 

DIVIDEND  PER  CENT. 


^  When,  Payable 


Apr.,  October . 

Mar.,  June,  Sept..  Do 
Jan.,  Apr..  July,  Oo' . 


Jan.,  Apr.,  July,  Oct. 


Jan.,  July 


Jan.,  Apr.,  Jtily.  Oct. 


l''eb..  May.  .Atig.,  Nov 


1911" 

1912 

1913 

Hjgh 

Low 

High 

-Low 

High 

Low_^ 

153 

145 

161 

145 

155 

14434 

236  3^ 

‘200 

229 

214  3f 

224 

200 

247 

■222 

237 

226  3^ 

•236*4 

213 

212 ’s 

197  341207  H 

199 

20934 

197 

180 

155 

180 ’xi 
116 

163 

110 

170 

150 

■227  H 

•223  34 

•228 

2193$ 

2’27 

207 

’01 34 

184 

201 

18934 

201 

180  34 

200 

197 

•201  *4 

197  }i 

190 

Jll 

20s  H 

212  h 

20134, 

203 

19034 

270 

‘236 

256 

241 

246 

2213$ 

|125’4 

1-21  341140 

123  3$ 

140 

1233$ 

104 

963$ 

251 

'2si 

269 

278 

259 

266 

,210 

208 

213 

207 

2103$ 

199 

li-iuL 

I’-’SJj 

140 

1:10 

133 

i;o 

1242 

224 

■2:i4 

220 

228 

213 

234 

217H;‘236 

218 

2363a 

207 

102 

92 

203 

•216*4 

201 

212 

20.5 

211 

146 

174 

149 

154 ’i 

135  Jli 

•  Not  listed. 


t  These  banks  make  Itonus  payments. 


!  100-92  Vi 
:  105 ’2-99 
.104 '4-101  V  s 
i  94*4-89  34  I 
1 102  *4-98 ’.'2  I 

95  >4-91  j 
'  98  ’  2-92 ’i  I 
:  98  V,-95 
i  87V2-83 
!  104-99 

,  95’i-91 
94’.i-89  34 

i  92 ’4-89 
103*4-99’ 8 
I  95 ’-2-90 
104-95 
9534-93  ! 

87  3'2-"I  i 
101 -99  Vi  ' 
I  9634— 93 3i 


103-98  34 


IOOV4-92 
99-88  ’  i 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COAIPANY 


;  101  *4-97 ’i 
I  10‘2-97*4  I 

lOng-98  !  - - 

lOO'iO*’  Canada  Land  &  Nat.Inv.C. 
in3*;-‘)7U  '  I’unada  Perm.  Mort.  Corp 

,3'  1  Clentral  Can.  Loan . 

^  Colonial  Inv.  &  Loan.  .  . . 

lOti'j 8-103 ’i  Co. 

in(»-Q4  I  '^*reat  v\  est  Per.  Loan. . . . 

Hamilton  Prov.  and  Loan 


100-9434  I 


l(V2-in()3i  rniv.  aim  ijoan  . 

1 3  Huron  &  Erie  Loan  &  Sav. 


101 *4-95 
95 *4-87 ’i 


Imperial  Loan  &  Inv . 

Landed  Bank,  and  Loan.  . . 
London  &  Can.  Loan  &  Ag. 


100-96*4 


;  963i-9434  90 '8-98 34 

i  89 ’4-85 ’.ij  I  93-89  34 

96 *4-90  3i  99*4-97 3 i  ' 
'  94-8934  .101  ?4-95*/4' 

92-89  Vi  I  99  3i-95’4 

96 34-88  Vi  101  Vi-95 
I  96  Vi-88  3i  '101  Vi-95  3i  i 
j  9534-86  lOlVi-S'I’i  ! 

95V8-91*'i  101-96 ’i  . 

96*4-87*8  ' . 1 

91-87  ,  9734-93 

94V4'-93*4  I  . i 

96- 94  i  98 ’2-96 '2  , 
102-  99*i  I  1 04-99 ’i  i 

97- 93 ’i  102*4-9732  ' 

9831- 903i  10374-97 

9832- 90*4  103-95 'i  1 

i  103 *4-97  . : 


£460,000:J8'->  ;  -  'Calgarv  Power  Bd. ...  01  t 

£1,000,000! Ju.,  Dc.  ^  L.P.  2nd  mtg.  .  . 

£10^7’Sju’Dc  5  ,Shawinigan  Dds .  105-107 

4  LrShawmigan  Bebs .  ftS-iniwH 

£3'19.347  Ja.,  Ju.  ^  Power  Debs..  1918  97-10 

£2,857, Ai-iTor.  P’r  Cons.  Debs.,  .j  931.^—51,; 
£850,000,Ju-*  4  Vano/r  P’r  gtd.  Debs. .  I  s7_9()'’ 

£287,800  Mr.,  Sp  ’''‘Ivv.  Koot’y  P.L.  Bds..  .  I  iqL^ 
£205,400,  Ja..Ju.  ^ 

Can.  Power,  401  ^ 

_ _ If  T  !  year  bonds .  SQ-Q1 

£911,300  Ja.,  Ju.  4  i,^:Mont.  Water  &  P.  Bds..  93-5 

j  TRAMWAYS 

1,200,000  Ap.,  Dc.  8  iB.C.  Elec.  def.  ord. ...  1 14-1 19 

1.200,000!Fb.,  Ap.  6  IH  C.  Elec.  pref.  ord  .  .  .  102-107 

l,200,000IJa.,  Ju.  5  |B.C.  Elec.  Cum.  pref. .  99  Vi-102 
£221,200|Ja.,  Ju.  5  iB.C.  Elec,  ast  in. debs.  97-100 
£104,100'ja..  Ju.  4)1,  B.C.  Elec.  V.  P’r  debs.  100-4 
2,787,155,Mr.,  Sp.  4  il  B.C.  Elec.  Perp.  debs.  92-95 

0,298,000'Mr.,  Sp.  5'  iMex.  Tram.  1st  mtg .  .  80-85 

l,250,000;Ja.,  Ju.  6  'Alex.  Tram.  Bd.,  1959  82-85 

£140,000  Fb.,  Au.  4  14  AIon.St.Ry.Debs.,19’22  99-101 
£460,000  Mv.,  No.l  4  Vi  Mon.St.Ry.Debs.,1922  98-100 

£419,700'Fb.,Au.  4  Vs, Toronto  Ry.  Bds .  97-99 

£540,000' Ja.,  Ju.  4  v^iToronto  Sub.  Ry.  Debs  85  34-7  Vi 
£500.000' Ap.,  Oo  4vi|Winn’g  El.  Ry.  Debs..  94 Vi-97 


4  Winnipeg  Debs. ’16-36.  91-4 

i  4  iWinnipeg  Reg.  Stk. ,’40  91-3 

I  4  jWinnipeg  Cons.  Iteg.i 

Stk.,  1940-60 .  90-2 

1  4  Vi  Winnipeg  Cons.  Reg.i 

j  194^63 . .  !  98-100 

I  RAILWAYS  I 

5  lAlgoma  Cent.  1st  mtg.  96-8 

5  'Algoma  East  1st  mtg.  91-3 

3V2C.N.  Alta.  Ry.  debs.; 

*:  gtd.  by  Dom .  86-8 

3  U  C.N.  Onl.  R.  debs,  gld.j 

i  by  Out.,  1938 . '  S2-4 

3V4iC.N.  Ont.  R.  dbs.  gtd. 

I  by  Out..  1938 .  84-6 

4  ;C.  N.  Dnt.  Ry..  perp. 

I  eons,  debs . .  76-78 

3  3'^  C.N.  Ont.  Ry.  Dom. 

"I  gtd.  debs,  red .  84-6 

4  C.N.  I’ac.  R\  .  1st  mtg. 

'  beds,  gtd.  by  B.C....  89-91 

4  VijC'.N.  Pac.  Term.  Debs. 

Stk.  by  B.C .  95-7 

4  |C.N.  Que.  Ry.  perp. 

I  debs.  gtd.  h.v  C.N. R.  80-3 

4  iC.N.  Que. (Ot. Nor. list 

!  mtg.  gtd.  by  C..\’.R.  81-3 

4  C.N.  Ry.  (tint.  Div., 

Isl  mtg.,  1930 .  90-2 

4  C.N.R.  perp.  eons. dbs.  84-6 

3  C.N.R.  Isi  mtg.  debs. 

gtd.  by  Doirt.,  1953  73-5 

4  C.N.R.  1st  mtg.  deb. 

gtd.  by  Alan.,  1930.  90-2 

4  C.N.R.  Isl  mtg.  laud 

gt.,  red .  98-100 

4  C.N.R.  1st  mtg.  .'Vita. 

I  gtd.  debs.,  1939.  .  .  .  88-90.\d 

4  |C.N.R.  1st  mtg.  Sask. 

I  gtd.  debs..  1930.  .  .  .  88-90.xd 

3  >  2, Can.  Nor.  Ry.  Dom. 

j  gtd.  debs.,  1958.  .  .  .  86-8 

•  5  iC..\'.R.  Income  chg. 

conv.  debs.,  1920-30  86-88 

4  IC.N.R.  1st  mtg.  Alan. 

I  gtd.  debs .  90-3 

4  C.P.R.  noncum.  ptef..  93-4 

5  iC.P.R.  1st  mtg.  deb., 

I  1915 . 101’2-2’S 

!  4  jC.P.R. perp. cons. debs.  97-8 

I  5  iC.P.R.  Algoma  Bcb. 

!  I  1st  mtg.,  1937 .  107-9 

I  4  I  Dom.  Atl.  Rj.  2nd 

'  !  debs,  red .  93-5 

4  O.T.P.  Branch  Lines 
Co.  1st  mtg.  gtd.  by 

Sask.,  1939 .  85-7 

4  O.T.R.  Branch  Lines 
Co.  1st  mtg.  gtd.  by 
Alta.,  1939 .  85-7 

3  G.T.P.  1st  mtg.  gtd.  by 

Dom.,  1962 .  75-7 

4  G.T.P.  mtg.  “.A,”  gtd. 

by  G.T.R.,  1955 _  83-5 

I  4  .G.T.P.  mtg.  “B,”  gtd. I 

j  i  by  G.T.R. ,  1955..  .  .1  82  4 

I  4  jG.T.P.  Lake  Sup.  beh.; 

I  ;  1st  mtg.  gtd.  by; 

!  G.T.R.,  1955 . !  86-8 

4  G.T.P.  Debs,  red .  8‘2-4 

4  G.T.R.  gtd.  stock.  ...  I  84-5 

5  G.T.R.  1st  pref . !  102-4 

5  'G.T.R.  2nd  pref .  94-6 

2Vli  G.T.R.  3rd  pref.  4%.  .  \  51Vi-lVi 

6  G.  T.  2nd  equip,  mtg. 

1  1911 . i  104-6 

4  IG.T.R. perp. eons,  debs.!  91}A-2p2 
4  Qu’Appelle,  L.  L.  &  S. 

!  i  debs.  gtd.  by  C.N.R.  84-7 

I  .5  !  White  Pass  1st  mtg. redi  94-7 

I  6  White  Pass  debs.  red. .  I  88-90 
1  4  Minn..  St.  P.  &  S.S.M. 

I  :  1st  m.  gtd. by  C.P.R. I  94-6  j 

!  I  LIGHT  &  POWER 


National  Trust . 

Ontario  Loan  and  Debeut. 

Real  Estate  Loan . 

Toronto  General  Trsusts. .  . 


Toronto  Sav.  &  Loan. ... 
Uttion  Trust  Co . 


1  Par 

j 

1 

CAPITAL 

i 

Reserve  | 

DIVIDEND 

PER 

CENT. 

1911 

1912 

1913 

Paid  Up 

last  r 

Statement! 

Pres’t 

How  and  When  Payable 

High 

Low 

Hiffh 

Low 

High 

Low 

!  100 

1,205,000 

910.000 

’2  34 

Jan., 

April, 

Julv 

Oct.  . 

171 

I0I 

169 

ir>4 

170 

152 

1  10 

6,000.000 

4,000,000 

2  U 

Jan., 

-April, 

Julj- 

Oct.  . 

176 ’.'4 

15934 

20234 

174 

199 

181 3$ 

'  100 

1,750,000 

1,6.50.000 

-  *  i 

Jan., 

.April, 

July 

Oct .  . 

197  3-4 

197  3  2 

195 

182 

!  10 

2,446,(X)0 

250, OCX) 

it 

Jan., 

July 

76 

66 

80 

68 

86 

*  ^  V2 

;  .50 

934,730 

17.5,000 

•J 

Jan., 

July 

. 

72  v-i 

72 

78 

75 

i  i 

j  100 

2,247,297 

600.806 

4  3$ 

Jan., 

.lulv 

119*f 

119  3s 

135 

125 

1303$ 

1  '28 

'  100 

1,160,000 

800.000 

Jan., 

Julv 

. 

1.33 

130 

135 

1.33 

132 

50 

2,100,000 

2,100,000 

•234  +  34 

3 

Jan., 

April, 

Julv 

Oct .  . 

203 

200 

212 

204 

219 

209 

i  100 

735,642 

100.000 

Jan., 

Julv 

60 

60 

135 

1.30 

;  100 

700,000 

525.fM)0 

3  3$ 

Jan., 

Julv 

138 

i:t4 

iio 

134 

1  50 

1,000,000 

485,000 

134 

Jan., 

April 

Julv 

Oct.  . 

120  3$ 

107?/2 

130 

118  34 

11-2  3-5 

116 

!  50 

740.865 

230,000 

Jan., 

April. 

Julv 

Oct .  . 

. 

. 

’2i’2  3$ 

'  100 

1,. 500, 000 

1.4(X»,000 

2  3a 

Jan., 

April, 

July 

Oct.  . 

‘20ti 

204 

‘215  34 

•20.534 

I  50 

1,750.000 

1,450,000 

0 

Jan., 

April, 

July 

Oct .  . 

165 

1.5.5 

167 

165 

172 

166 

!  40 

500,000 

lOO.OtX) 

Jan., 

Julv 

101 

9734 

100 

10734 

100 

!  100 

1, ’250.000 

1,100.000 

2'a 

Jan., 

.April, 

Julv 

Oct.  . 

180 

171 

203  34 

178 

200 

183 

:  50 

724,550 

43.5.0(X» 

2% 

Jan., 

April, 

Julv 

Oc  t .  . 

140 

l‘293i 

148 

115 

155 

133  ’$ 

100 

1,000,000 

800,fHXt 

2’/$ 

Jan., 

•April, 

July 

Oct .  . 

195 

189 

i 

1,000,000 

850,000' 

_ i 

‘23$ 

Jan., 

April, 

July 

Oct.  . 

175 

170 

180 

180 

178 

r;:: 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  IIONTREAL  EXCHANGE. 


EARNS  $1,108,233; 
RECORD  SHOWING 


About  Double  Half  Year  Period 
Three  Years  Ago  —  Still  No 
Accounting  Made  of  Returns 
from  Newly  Completed  Mill. 

At  a  time  when  there  is  a  pronounced 
check  to  the  steel  industry,  particularl.v 
throughout  the  United  States,  the  Steel 
Company  of  Canada  comes  forward  with  a 
six  mor.hs  stavemer.  that  shows  satisfac* 
tory  increases  in  net  carr.ing.s.  The  figures 
preser.ied  are  the  largest  in  the  history  of 
the  company.  The  net  earnings  total 
S1.108.‘233. 

Of  late  the  company’s  securities  have 
been  considerably  depressed,  under  the 
generally  pessimistic  feeling  as  affecting 
steel  stocks.  Only  this  week  in  Toronto 
the  company’s  two  stocks  sold  down  to  new. 
low  levels,  to  the  accompaniment  of  bearish 
gossip.  General  Alanager,  Hobson,  wha 
was  in.  Alontreal,  however,  however,  denied 
the  "Street”  rumors  to  the  effect  that  the 
company  had  in  contemplation  some  new 
scheme  of  financing. 

Earnings  Exceed  E.stiinatc. 

At  the  time  when  the  Steel  Company  of 
Canada  was  formed  in  June,  1910,  the 
prospecius  showed  that  ihe  average  .yearly 
net  earnings  were  81. ‘291, 917.  e.Nelusivo  of 
j  the  earnings  of  ihe  Canada  Bol^  and  Nut 
■  C’ompan.v.  which  were  estiniaiCd  at  $180,- 
i  000,  making  iotal  earnings  .$1,471,917.  Ou 
June  30ih.  1913,  three  years  operations 
were  completed,  and  ihe  a,\erage  annuel 
net  earnings  showed  $1.6, 'lit,  153.  or  more 
than  $167,000  increase  per  year  over  those 
previous  to  ihe  formaiion  of  the  new  coiu- 
pan.^•.  .After  writing  off  over  $500,000  to 

Depreciation.  Bond  Discount,  etc.,  tho 
'avirage  annual  net  earrings  arc  still  in 
e.xcess  of  those  shown  in  the  original  pros- 
I  pectus. 

!  Three  Year  Comparison.  ^ 

Tho  folloxving  comparative  statement  of  , 
earnings  for  the  past  three  years  shows  how  | 
the  business  has  steadily  increased. 

Earnings  Depres.,  Net 

etc.  Earnings 

*1910 . $  783.664  104,876  678,788 

t  1911  .  1.373..")‘22  140,610  1,232.912 

I  1912 .  1,547,039  1.50,409  1,396,630 

!  *1913 .  1.213,‘2.33  105,000  1.108,23:j 

.  $1,917,158  .500,895  4,416,563 


COAIPANY 


■101*4-96’^  1 1 04  ’'2-95  V  ^ 
I  97V^-91V4  '  100-93  Vi 


89  Vi-85 ’4'  93*4-87 


87  Vi-84 


90 ’5-89 ’i  ;  100 ’4-96 


88  Vi-83  Vi 


98-90  Vi  i  100 '4-97  Vi 
93’i-85’i  ,  99*4-91  Vi 


106-93  Vi  '  Asbestos  Corp.  of  Canada .  100 

Asbestos  Corp.  of  Canada  prof .  100 

93Vi-87  ;  Belding  Paul,  Corticclli .  100 

,  Bolding  I’uul.  CorlieeUi  prof..  . .  100 

92-88*8  British' Can.  Cannors .  lOO 

Can.  Coal  &  Coko . ,  100 

92-89  .Can.  Consolidated  Felt . '.  .  100 

*,Can.  Consolidated  Foil  pref..  . .,  100 

fi4V4-78’i  ;  Can.  Light  &  F’owpr . j  KK) 

j  Can.  Venezuelan  Ore,  com. . . .  ,j  100 

92 *4-87 Vi  Can.  Venezuelan  Ore,  prof . j  100 

I  Ilollinger  Mines .  5 

00V4-96  I  L”  Rose  Minos . I  -5 

Alexican  Mahogany . j 

Alexican  Northern  Power . j  100 

Alontreal  Tram  &  Power . 100 

94Vi-91  I  National  Brick . ;  100 

I  Peter  I.j'all,  com . !  100 

fiJJi-SS’i  i  Peter  Lyall.  pref . |  100 

I  Porcupine  Crown .  1 

00'4-971/<  i  Sherbrooke . |  100 

99^-9iii  1  Toronto  Paper  Co . j  100 


94  Vi-91 


80  Vi-73  Vi  !  84  Vi-79 
99-90  Vi  .lOOJi-OTVi  i 
100-94  j  101-98 Vi  I 
96-90  3  i  j  100-9434  j 
96-90  1 100  3  8-94*4  i 


Wayugamack  Pul 
Western  Canada  1 


Ip . ;  I'ai 

Power . I  100 


CAPITAL 


3,000,000 

4,000.000 

750,000 

850,000 

7.50.(K»0 


4,.347..500 

.500,000 

3,000.000 

7,493.1.35 

1.000.000 

12,600.000 

20,002.000 

2,000.000 

L750,000 

1,300,000 

2.000,000 

i.tXKi.noo 

7.50.000 

5.000,000 

3.000.000 


DIVIDEND  PER  CENT. 


COMPANY 


98 14-91  Vi 
98*4-93 


99*4-971^ 

101h-97V4 


.Asbestos  Corp.  of  Canada. 

Belding  Paul,  (Deb) . 

British  Can.  Canners . 


indi'-inn3,  lOiV-tno  1/ 1  tiftish  t-an.  i.anners .  ' 

nnhi?^/r'l04  ^  !  Can.  Light  &  Power . .  '» 


|100Vi-973i  ,194  34-10034  j  V.-. : ! 

|ll0;i-104V2;n2Vi-108Vi  I 


963i-92  I  9932-96 
95  Vi-86  34  il003-i-9.5 


78  Vi-74  Vi 


93  ’ -2-86 

94  3i-82Vi 
90-83 


100  Vi-95  Vi 
82-78 
9734-91 


96’i-863i  I 
971493  i 
93  'i-89Vi  I 


Afe.xican  Nor.  Power . 

National  Brick .  {JJl: 

Sherbrooke  Ry .  ’^'■9 

Toronto  Paper . ‘  ‘inn’ 

Wayagamack  Pulp . 


3,000.000 
750,000 
.500,000 
4,000,000 
6.506,580 
1.000,000 
470,000 
10,00n,0(K) 
2,319.1(K) 
1, ’2.50,000 
l,0S0,.50n 
.500,000 
3,000,(K)0 


; 

1 

,  Present 
Quarter 

When  Payable 

1 

1  High 

Low 

High 

Low 

High 

1 

Low 

. 

,i 

. 

10 

■ 

. 

21  3$ 

‘20 

40  ’-4 

28 

36 

33 

36 

20 

. 

9334 

87 

91 

<M) 

91 

7834 

*  ' 

40 

30 

43 

32 

. 

2314 

.  16 

16 14 

3 

< 

* 

273x4 

23 

323x8 

23 

l»4- 

.ian.,  April.  July,  Oct.  . 

.  .  J  .  .  . 

87 

85 

62  3$ 

'  423$ 

.  86 

43 

iitV  ■ 

35 

. 

39 

Everv  fourth  week.  .  .  . 

16.30 

-4.6.5 

15.40 

10. 10 

19.  (X) 

i4.66 

2  3$ 

Jan.,  April.  July,  Oct.  . 

5.00 

3.78 

4.00 

2.10 

.50 

2.40 

35 

19 

29 

17  34 

2434 

5 

, 

60 

27 

«)«> 

24 

134 

Mar.,  Juno,  Sept.,  Dec. 

. 

61 

39 

66  3$ 
29 

48 

1  ?4 

. 

90 

1  38 

1  10 

. 

30 

21 

28 

21 

22 

20 

134 

Jan.,  April.  July,  Oct.  . 

72 

70 

103 

7034 

48 

30*-4 

40  3$ 

28 

38?x4 

21 

64 

49 

92 

56 

8934 

49 

ONDS  : 

lONTREAL  EXCIIANGI 

Jm 

INTEREST  PAYMENTS 

1911 

1912 

1913 

Current 

Period 

. 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

2  3-2 

Jan.,  .Tulv . 

75 

70 

23$ 

3 

May.  Nov . 

Jan.,  July . 

23$ 

Jan.,  July . 

83  3$ 

75 

81 

73 

78 

60 

3 

Jan.,  July . 

3 

March,  Sopt . . 

'70^' 

....... 

23$ 

63 

65 

'  '6134 

613$ 

'.50 

3 

April,  Oct . 

82 

77 

82  »t: 

72 

3 

Feb.,  Aug . 

Jan..  JuU’ . 

. t 

90 

23$ 

863$! 

86 

86 

80 

823$ 

To 

3  ' 

March.  Sept . 

^  I 

Feb.,  Au? . 

78  3-$! 
1 

70 

7934 

70 

80 

70 

.Vve.  i’l’nual 

earnings.  1,639,153 
*  Si-x  months. 


1,472,188 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


Amount  of  Interest 

Issue  Duo  P.C.i 


109-102Vj  ll3V;>-106’i 
102 ’  <.-93  ’/2  102  ’i-97  ’4 
64*4-5134  ;  62-49*4 

107’i-4Vi  I  112-109 
94  Vi-90  Vi  i  100  Vi-93  *4 


92  V;-82 
97-94 
92-88 


I  95*i-91’4 
:  97*4-88 
I  94-77 

I 

1 101  *4-98*4 


£161,140  Ja.,  Ju.  6 
£376.54s  Mar.  Sp  5 
£341,421)  Fc..  .Au.  6 
£1,()35.S4('  Ap..  Oc..  5 
£924,665! Ap.,  Oc.  5 

£9'25.S00|Mr..  Sp.  6 
£200,001;; My..  No.  5 
$2,7'50.(M)(’; -My..  No  6 
£462,506,  la.,  Ju.  5 


Price 
Nov  29. 

Iligh  and  Low. 

1913 

1912 

80-85 

84 ’$-76  , 

96’/$-9034 

60-5 

81  ‘$-60 

89  3$-78  3$ 

64-69 

83  3-4-60 

91-82 

70-74 

91-67’$ 

91  34-84  3$ 

76-9 

8734-773$ 
20.S.  3d. 

90-83*$ 
218.  10  3x;id. 

8-2-6 

96-83 

98  34-91 

92-4 

96  ’  ..-5 

99  34-95 

S6  3$-883$ 

91-87 

93-5 

95-92  ’$ 

97-96 

97-10 
93  Vi-5  3  2 
87-90 
103-5 


95  3i-90 
I  88  Vi-70 
i  108 ’4-105 
1 103  Vi96 
100>i-97 


99  ’  i-93 
9034-67 
113-10534 
106-100 
101 34-9 


£911,300iJa.,  Ju. 


£1,200,000' Ap.,  Dc. 
£1.200,000!Fb.,  Ap. 
£l,200,000:ja.,  Ju. 
£221,300lJa.,  Ju. 
£104,100'ja..  Ju. 
£2,787,155iMr.,  Sp, 
f 10,298,000'Mr.,  Sp. 
£l,250,000;Ja.,  Ju. 
£140,000  Fb.,  Au. 


l01Ji-93Vi  101*4-9634 
I  9854-83*4  1100*4-95  34 
108-103  3i!  10634-10534 

93-89  I 

97-9334'  98  34-94  Vi 


£200,0061  fa.,  Ju. 

£179,600  . 

£1.50,000  Air.  Sp. 
£241.510 . 

£300.000  Ap-  Oc. 
£350,006  -May 


'Canadian  Ali.  Rubber  8(^80  .  8‘Jji-'6  , 

iCan  N. or  Pac.  Fish. .  .  6O-0  I  81  32-60  89  Vi-78  Vt 

jCan.  Pac.  Lumber . 64-^9  ;  83  >4:;6()  91-82 

Can.  West  Lumber  .  .  .  ^^74  91  34-84  Vi 

Can.  West.  Nat.  Gas. .  <6-0  8734-77  34  ,  90-83®i 

'  20.S.  3d.  218.  10  3'2' 

:Lake  Sup.  Paper .  82-6  96  -8,3  ;  98  Vi-91 

'Alontreal  Cottons.  .  .  .  ,  9-  cu  1  '  '  ^01  "u'-z  !  99Vi-9o 

.Simpson  (R)  (3u.  ptd...  88^2  :  01  87  ....^ . 

Simpson  (R)  Bonds..  .  93  o  j  Jo  J-,'2  97-96 

!  FINANCIAL  LAND 
AND  INVEST. 

i.Albcrta  Laud  debs. ..  .  78-81  90 ’4-80  96-92 

.  B.C.  Fruit  Lands .  13-16-15-16  20s.-13s.  9d.,  OQs.  7  ’ 2d. 

f  13s.  9d. 

B.C.  I'mlt  Land.s  debs.  87-90  90*4-88  971^-9714 

.  fntiTB.rv  it-  Fidnionton  .  *-7— to  22s.  3d.-15.'' Ljfig/lOVild.— 


6  B.C.  Fruit  Land.s  debs. 
•  -  •  •  Calgary  &  Edmonton . 

12  Can.  Nor.  Pra.  Lands . 
5  Can.  Wheat  Lauds.  .  . 


114-119  144-1 16*i;149  Vi-134  Vi 

102-107  125-105  12934-114  1 

99  Vi-102  Vi!  109  V4-98  Vi  !  113  Vi-105 


£200,000,  luly  9  Inv.  Corp.  of  Can . 

£300,00(;  Vly.,  No.’  4  34  Inv.  Corp.  of  Can.  pfd. 
£250,0(K)|My.,  Fe.  4  34  Inv.  Cor.  of  Can.  debs. 
£700,000  June  ....  Southern  Alta  Lands  . 

£.550,006  Ia.,Ju.  5  South  Alta.  Lds.  debs. 
£100,006  Ja.,  Ju.  5  W.  Can.  Inv.  Cum.  pf 

£500,006  Ap.  Oc.  5  W.  Can.  Land  debs ,  . .  1 


2  Vi-2  Vi 
34-^8 

10-2-106 
8.5-8 
89-92 
54-  8,/ 


52.S  Gd.-46s 
17s.  6d- 
10s.  6d. 

108  34-1  34 
91-85 
96-96 
30s.  7Vid.- 
12s.  &d. 


20s. 

53s. -.50s. 
21s.  9d. 
17s.  3d. 
108  Vi  -97 
93V4-88 

(ids'.-sos.’ 

6d. 


REAL  E.STATE  ACTIVE  IN  WIN¬ 
NIPEG 

W  i.v.vii'Efi,  AIan. — Recent  important  do* 
tails  in  rc-sidential  property  adjoining  the 
j  subdivided  portion  of  Pomona  have  called 
[  attention  once  more  to  tho  increasing  popu- 
I  larity  of  the  new’ly  developed  district  in  the 
!  soutliwest  section  of  Winnipeg,  including 
I  such  well  known  locations  as  Tuxedo  Park, 
j  Rydal,  Roslyn  Gardens  and  King  George 
Park.  The  district  in  question  is  just 
across  the  Assiniboino  river  from  Deer 
Lodge  and  the  Stralhoona  estate  and  right 
in  the  near  neighborhood  of  .Assiniboino 
Park  and  tho  University  of  Alanitoba.  The 
development  of  a  high-class  residential 
district  in  this  vicinity  is  contora.iilated  in 
;  the  plans  of  t  he  jiroperty  owner.s.  Drives 
and  boulevards  arc  to  be  laid  out,  a  perma¬ 
nent  bridge  erected  at  a  convenient  point  on 
the  river,  and  many  local  improvements 
will  be  installed,  _  The  demand  for  proper¬ 
ties  and  houses  in  all  parts  of  Winnipeg 
continues  unusually  brisk  for  this  season  of 
the  year. 

BORDER  TOWNS  BOOM 

Windsor,  Gnt. — “Starting  at  Ford  and 
going  down  to  the  steel  corporation  muni¬ 
cipality,  it  would  be  verv  easy  to  find  occu¬ 
pants  for  from  500  to  700  houses  at  the 
present  time,  and  with  the  assured  industri- 


8outh  Alta.  Lds.  debs.  83-87  10134-84  lOoVi-iooVi  development,  as  many  more  as  soon  as 

W.  Can.  Inv.  Cum.  pf  27-32-29-32  18s.9d.-18sl  gg.  ed.-lSs.  active  construction  work  starts  in  the 
'  spring,  remarked  A.  I .  Healy,  when  talking. 


97- 100 
100-4 

92-95 

80-85 

82-85 

99-101 

98- 100 
97-99 


1  103-100  101 34-98 

110034-10034  105-99 

98  Vi-90  1105  34-96  34 
99V4-77  34  1103  *4-92  V4 
102  Vi-85  106  *497  V4 

100-98  '102  8x4-99  >4 

!  99  Vi-98  V4  I  103-99 
9932-9734  102V4-98 


4ix„Toronto  Ry.  Bds .  97-99  99  3  2-97  34  102 V4-98  i 

4  v^iToronto  Sub.  Ry.  Deljs  85  34-7  Vi  I  91 V4-86  34  95-86 

4i4|Winn’g  El.  Ry.  Debs..  94 Vi-97 ’i  102*4-99  106V4-10034 


£143,800!Ap.,  Oc. 
1 


CO.M.  &  INDUS. 

lAmes-Holden  Mac- 
1  Ready . 


104V2-9734' 

t 


103-99*4 


£1,130,000  Ap.  Oct. 
£’2,054, 806|Mr.,  Sp. 

£520,52olMr.,  Sp. 
£251,7001  fa.,  Ju. 
$5,800,000!  In.,  Dc. 
$3,000,000  October 

£200,600Mr.  Sp. 
£98,200'ju.,  Ju. 


W.  Can.  Land  debs,  . . 

IRON,  COAL 
AND  STEEL 

Algoma  Steel  Bonds. . . 
Can.  Coll.  (Dunsmuir) 

Bonds . 

Can.Steel  F’drs.  bonds; 
Cape  Breton  Coal  bds. 
Lake  Sup.  Corp.  bda. 
Lake  Sup.  Corp,  inc. 

bonds. . . j. 

W.  Can.  Cdll.  debs. . . . 
W.  Dom.  Coll.  debs..  . 


833i-534  84-84 Vi  95 *4-91  Vi 


86-80  91*4-8534 

109-0’^  109  Vs— 3 

89^89 

97’i^3i  100  34-95  34 


79-81 

101-3 

79-84 

9034-9234 


SOPi-TQ; 

86-71 

74-70 


104’i-i0O’i  I  **'^®*^^'*^*’^®'*®*“K‘**^“®*‘‘*”  in  this  locality. 

X-  '■■i  “We  just  need  men  and  money,  and  the 
way  to  get  both  is  by  judicious  publicity. 
That  is  one  of  the  main  ideas  the  joint  acom- 
mittee  had  in  view  for  a  joint  development 
campaign  to  bo  conducted  by  Ford,  Ojib- 
95*i-91V'8  .way,  .Sandwich,  Walkerville  and  Windsor. 

"The  Ontario  Border  Development  or- 
91*4-8534  pnization  is  to  be  a  mutual  association  to 
109V'ib — 3  help  accoinplish  these  results.” 

89-89  Of  course  it  i.s  not  a  secret  that  many 

100  Vi-95  Vi  people  are  living  across  the  river  now  and 

working  on  this  side,  not  as  a  matter  of 
,88-7534’  choice,*but  necessity,  because  they'catinot 
94V/i-o7V2  '  get' what  they  want  nearer  to  their  employ- 
78  Vi-72  3 1  meut. 

A 


.Average  annual  net  earnings  havo 
amounted  to  $1,472,188  and  average  annual 
Bond  interest  $450,303.  from  whicli  it  will 
he  seen  that,  interest  charges  on  all  Bond^ 
issued  have  averaged  well  over  three  times 
the  required  amount.  Those  figures  do 
not  take  into  eonsidcration  any  earnings 
yet  to  be  received  from  the  new  mill 
reeei’tly  completed. 

KAMINISTIQUIA  POWER. 

Net  Earnini^s  for  Eleven  Alontlis  of  1913 

Already  $46,770  Ahead  of  the 
Hhowinii  for  1912. 

Net  earr.ir.gs  of  Kaminisiiquia  Power 
Company,  whose  future  is  so  closely  allied 
with  Fort  William  and  Port  Arthur,  tho 
twin  cities  of  Ontario,  continue  to  exhibit 
large  gains  over  last  year.  Already  the 
net  income  is  $46,770  ahead  of  the  full 
returns  for  a  year  ago.  The  total  net 
earnings  for  1912  were  $184,272  while  the 
figures  for  the  eleven  months  of  1913  are 
$231,042. 

During  tho  year,  as  indicated  by  the 
increasing  earnings  considerable  new  busi¬ 
ness  has  been  obtained  in  addition  to  in¬ 
creased  business  with  existing  eustomers — 
attendant  upon  the  upbuilding  of  Fort 
William  and  Port  Arthur,  the  principal 
field  of  the  company’s  opi  rations. 

Gross  earnings  for  the  entire  year  of  1912 
were  .$243,886.  The  net  earnings  of  the 
current  year,  it  is  obvious,  were  just  a  little 
short  of  the  gross  for  last  year.  The  gross 
for  the  eleven  months  of  1913  totals 
$2  /  2,oo3, 

Tho  company  is  at  present  completing 
an  extension  to  the  plant  bringing  the 
capacity  up  to  30,000  h.p. 

Net  earnings  available  for  bond  interest 
have  been  as  follows  (fiscal  years  ending 
October  31si): — 

Net  Bond 

Year  Earnings  Interest 

1908  .  $  '16,108  $19,829 

1909  .' . 139.855  75,334 

1910  .  163,491  78,175 

1911  .  180,671  8-2,280 

191‘2 .  ‘207,808  88,011 

1913  (11  months) .  231,042  75,835 

HOPEFUL  OUTLOOK. 

(Thornton  Daviduon  &  Co.) 

It  is  stated  here  on  the  street  that  quite 
a  quantity  of  call  money  was  let  out  at 
per  cent.  The  money  was  first  offered  at 
higher  figures  but  brokers  would  not  take 
it,  owing  to  the  expectation  that  it  might 
be  called  at  almost  any  time.  Eventually, 
it  is  stated,  tho  money  was  loaned  at  SV'i 
per  cent.,  tho  bank  having  a  surplus  and 
boing  desirous  of  putting  it  to  worn.  In  a 
general  way,  however,  it  is  not  thought  that 
the  rates  on  money  have  changed  noticeably 
the  same  rates  being  asked  for  new  loans 
as  are  being  obtained  for  the  old.  There 
is  no  doubt,  however,  that  it  is  easier  to 
obtain  money,  although  very  little  is  being 
offered  and  brokers  still  have  to  go  after 
what  they  want.  Tho  outlook  is  considered 
to  be  distinctly  more  hopeful  in  respect  to 
money  and  there  is  reason  to  hope  that^ 
before  a  great  length  of  time  tho  supply 
will  bo  mure  liberal. 

As  is  usually  tho  case  after  an  advance, 
sucii  as  has  taken  place  this  week,  the 
market  is  apt  to  react  somewhat,  and  from 
the  outlook  at  tho  present  time,  there  is 
every  reason  to  think  that  on  any  such 
reactions  which  maj’  take  place  in  the  noaTj 
future  the  leading  stocks  should  be  a  pur¬ 
chase.  Up  to  the  present,  price  levels  are' 
not  very  far  above  the  low  price  and  are  a. 
long  way  below  the  high,  so  that  tho  out¬ 
look  for  an  advance  as  soon  as  the  money, 
situation  adjusts  itself  should  be  very  good. 

BUFF.4LO  MINE  IN  OCTOBER. 

Cobalt. — The  Buffalo  mill  report  for 
October  shows  an  increase  both  in  produc¬ 
tion  and  the  average  assay  of  heads.  Sep¬ 
tember  and  October  compare  as  follows: 


20.83  ozs.  24.30  ozs. 


Sept.  Oct. 

Mill  ran .  6053-2  hrs.  656  hrs. 

Oro  milled  (tons) .  5,744  6,66‘2 

Ave.  assay  per  ton 

before  milling. .  20.83  ozs.  24.30  ozs. 

Ozs.  silver  recov¬ 
ered .  99,043.00  125,457.00 

Ozs.  of  silver  paid 

for. during  mth.  207,054.00  185,687.69 
Dividend  No.  55  for  7  p.c.  was  piutf 
November  15  and  the  total  dividends  now 
amount  to  $2,507,000.  *  --■ 


1 

% 
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Kamloops,  B.C. 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

01)  fifty  prr  cent,  valuation  In  con¬ 
nection  with  Farms.  Ranches  and 
Cfty  Property.  North  Thompson 
constitutes  a  portion  of  the  finest 
land  In  the  Kamloops  »llstrict  which 
It  one  tif  the  promisiny  ayrlcultural. 
fruit  raisinK  and  stock  sections  of 
the  Province.  1  have  a  very  exten¬ 
sive  and  exclusive  ll.stitift  of  all 
classes  of  property,  which  is  entirely 
at  ymir  disposal. 

Ranches  and  Farm  Lands  are  my 
chief  spoclallies.  Corres|)ondeuC9 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KA-MLOOPS,  B.C. 

Beal  E.tate,  Innuranee.  InTcatment 
and  Financial 

EsTABLiBeao  1903 

REFERENCES 

fmperisl  Bank  of  Canada,  Kamloops,  B.C. 

n.  .1.  Dun  k  Co.,  Vancouver.  B.C, 

F.  J.  Fulton,  Solicitor,  Kamloops,  B.C. 


e  ESTABLISnUD  1819. 

BRADSTREET’S 

Offices  Throuahout  the  Civilisjecl  Woiid 

OFFICES  IN  CANMO.li 
CaljftarT,  Alta.  VancouTer«R.C. 
Edmonton* Alta  llainilton*  Ont. 
Halifax*  N.S.  Montreal*  Quo. 

London*  Ont.  j  C|uebert  Quo. 
Ottawa*  Ont.  I  'loroiito*  Ont. 

St.  dolin*  N.O.  I  ^Viniiipeil*  .Man. 
EeputatioD  ffainod  by  long  years  of  vigorous, 
conscientious  uod  successful  work. 

JOHN  A.  FULTON, 


'  DIVIDEND  NOTICES,  ETC. 

LONDON  t  CAsAOIAN  LOAN 
&  AGENC/  CO  PANY.  LIMITED 


DIVIDEND  No.  01. 


FOXES,  FARMING  AND  HSHING  HAVE 
MADE  PRINCE  EDWARD  ISLAND  A 
VERITABLE  FORTUNATE  FAIRYLAND 


Invest 

In 


DAUPHIN,  Man. 


re?  ci^n‘’t.‘’‘f.)rtt^&  *  lilil  I  ilOLC  r  U  A I  Ulln  1  £  inm  1  LnlW 

I0i:j.  upon  the  Paki-up  Capital  Stock  the  _ _  _  _ 

<\>mj>ariy  luis  this  day  l>een  dcM'lared.  and  will  he  "  . * 

to  Shareholders  of  record  at  the  close  (>f  It  is  Now  the  Richest  Province  Per  Head  in  All  Canada— No  Labor 
By  onier  of  I  lie  Boani  "  ' ’  !  Troubles,  Complete  Harmony  between  All  Creeds  and  Classes,  | 

Toronto  Novemto^  I  »  Lovely  Climate  and  Many  Beautiful  Homes  Options  on 

_ _ _  1914  Fo-xes  Are  Being  Taken  up  at  $12,000  to  $16,000  Per  Pair 

i  — Varied  Forms  of  Fur  Farming. 


THE  ROYAL  BANK  OF  CANADA 


!  (From  n  Sppriiil  A'orrospondriit)  lying  in  llio  Sin  iiigri  Hank.-)  at  a  sniidl  rain 
I  I  ^  ...  .  1)  I'  I  L'  1  “I’  iiitnrnst.  and  flic  rnsiilt  is  tlu>  hnginning 

ANNIT.IL  MKKTING  I  w-  r  i  i  i  t  i'  i  V  •.  i  t!  V  a  mmcmnnl  Inwards  llin  ostaldislimniit 

_  '  ward  Island  will  nlosn  its  linalinial  books  for  I  „r  (.tlior  iiidustrins.  This  yoar  tlin  cily  of  i 

'  Ibid  with  a  substantial  bidauen  on  thn  right  '  Charlottrtown.  thn  Island's  napilul,  grantnd  j 
The  .\iiiiual  Cnnoral  Mnc  ting  of  the  j  sid,..  Thorn  lias  boon  a  marked  I’dvanno  i  noncn.ssioiis  as  frno  tuxt-s  and  frnn 

Sharnholdnrs  of  The  Koyal  Bank  of  Cerud  '  alonir  the  road  to  nroso,  rit  v  the  air  is  nomimnins  who  pro- 

for  tin  nhntiou  of  dim  tor.  .^nd  tor  jthnr  „„dei-wnar  mill  in  the  town.  The  largest 

Imsiness  will  be  Held  at  the  Head  Otlice  of  boom  and  t lie  ery  of  good  times  is  abroad  in  foundry  and  imndiine  shop  in  the  j’rovinee 
the  Bank,  in  Montreal,  on  Thursday,  the  land.  '  deeided  to  enhirge  its  plant,  and  the  | 

St h  day  of  .January  noNT.  The  idiair  will  be  m.  dr  veloDmimt  of  thu  '"iw  stock  issued  lor  thai  purpose  is  being  . 

..I  11  ,.v.i  I-  ii*iV  rapullv  taken  up.  In  the  past,  investors 

taken  at  11  oeloek  a..m.  black  fox  mdustry.  whieh  has  brought  inuch  have  T.een  proceeding  along  conservative 


the  Bank,  in  Montreal,  on  Thursday,  the  ii^, 

Nth  day  of  .January  next.  The  idiair  will  be 

taken  at  11  o'clock  a.iu.  black  fo: 

E.  1..  FE.i.SK.  yi"''"''**?. 


outside)  capital  V)  the  l’ro%ine)B,  lias  been  Lnit  now  the  lendenev  is  to  pul  money 


‘  ,  the  outstiinding  feat  lire  of  the  ye>ar.  There 

tieneral  .Alanager.  jn-,,  ., (  present  '-.’Ikl  ranche.s,  containing 


Montreal,  Xovember  20.  lOld. 


. s  ‘.“y**-  i;jio  enterprises  winch  will  be  the  means. 

o’Vvo  r  ranches  containing  onl v  of  rmaining  our  |)rcsent  population 

..-4MI  foxes  of  which  e.ver  l.oOO  are  the  ..f  ..bolil  O.'kIKK),  but  of  increasing  i( . 
valiiahio  sih  or  l>la(*ks.  rho  sworn  valuo  oi  , 

Iho  yoiniK  i'oxvA  this  \>'ur  was  83,700,(X)0.  Idt^al  lloin<^  land 

according  to  official  returns  furnished  by  Imme-land.  the  Islarnl  l.-.s  adeaj)- 

he.(.overnmemt_.  who  Will  derive  unsurpassed  anvwhere  on  the  couti- 

iluTefromot  $.l.ai0.0(  Ini  lie\vayot  ta.x^^^  The  scenery  has  a  quiet,  restful 

I  !-is  amount  is  lower  than  the  amual  va  ua- 

lion  at  present.  It  gave  however,  <iivi- I  „(•  .wholesome  food,  as  w.  ll  as 

dends  equal  to  (.0  per  cent,  on  the  capital  ^  ..j,.  health- 

mvesled  in  the  business  m  January  last.  gi,in.,„one.  The  winter  is  not  s.-v.  re.  and 


invested  in  the  business  in  January  last. 
.  ,,  ,  .  ,  !  The  present  value  of  the  raiiehes  and  of  the 

Notice  IS  hereby  given  that  a  quarterly  ,  js  about  i^lO.OOO.OOO, 

tii\iden<i  of  Protorna  shares  |  i»rD  jifr  cent,  nion.'  thim  th<‘  value  of 

of  the  Capital  Stock  of  this  Company  has  :  the  r^tock  on  our  farms.  Prices  ha \'o  stead i- 
been  deelared.  ))iiyable  January  2nd.  1111  I.  k'  udvuneed  and  are  still  advancing.  (Ip- 


tlic  Slimmer,  with  its  cool  sea  breeze,  is  so 
ri  rrc'hingly  pleasant  as  to  draw  lourisis 
here  from  all  parts  of  America.  The  IMant 
bine  has  recognized  the  tolirisi  po.ssibilities 
by  pro\  iding  a  new  and  expensive  steamer. 


Hnperintendent. 


ST.  JOHN 


MONTREAL. 


^  h 

BRISTOL 


to  shareholders  of  record  of  Uecember  2()th.  !  ( K)0  oe,-'* ,,!nr  *  w  hih!'  some  Hesor.s  ('ompiiny  acqiiiri  d  a 

,n,-.  Mj.tniu  to  .SH).(MM)  jiei  pair,  while  some 


S.  J.  Lrlll  K.iY, 

Secretary-Treasurer. 
Aloiitreal,  December  2nd,  11)13. 


Ames  Holden  R^cCready, 


I  proved  breeding  aiiiimils  have  realized  as 
liigh  as  S3().(K)(J  per  jiair. 

Fur  farniiiig  is  now  being  taken  uj)  in  ' 
^  various  forms.  In  addition  to  foxes  - 
blaek.  bine,  aleheil  and  red  -Karakule 
sheep,  wliieli  produee  the  valiiahlo  I’ersian 
fur,  sables  minks,  skunks,  beavers  and  other 
auiniiils  am  also  In'ing  raised  in  captivity.  ' 

-Igrlculldre  Sl«‘iidy 

Agriculture  has  about  held  its  own  during  ! 


iiiiinber  of  cottages,  v.erc  well  rewarded  for  /‘,- 
their  (iiterprise  by  a  'ubstfintinl  tiitideiid. 
and  are  jilaiining  an  extension  to  their 
business  for  next  year. 

In  the  past.  tlevclopmeiU  on  the  Island 
has  been  handiciipped  by  irregular  eom- 
municatioii  with  the  mainland.  Tho  sc- 
eiiring  of  a  new  iiiid  powerful  winter  steamer 
tliree  years  ago  greatly  impro\ed  conditions; 
but  the  best  is  yet  to  eoine.for  there  is  now 
under  construction  a  eai’-carrying  steamer, 


QI  ABTERLY  DIVIDEMD. 


CHRISTMAS  SAILING 

FROM  ST.  JOHN 

DEC.  18th 

Apply  to  any  Steamship  Ai^ent  for  all  In* 
farniation  or  JAMES  MOKRISON,  A.U.F.A** 
230  St.  Janies  St.*  Montreal*  Que 

THE  DOME  MINES  COMPANY, 

Limited. 

Rrsults  uf  operation  for  the  month 
of  November,  are  as  folloM'st 

Tonnage  Milled . 13,820  tons 

Value  Gold  Produced.  .  $121, 100.00 

Mill  rnniting  time,  pereentai^e  of  | 
total  monthly  honrs . 

DIVIDEND  NOTICES 

Hillcrest  Collieries 
Limited 


the  year.  1  he  November  erop  report  i  |ia‘rt  of  the  Nor- 

issiie  by  tho  t,oyernmciit  shows  that  there  ;  (i,,i,„herland  Straits.  This  will  involve  an 
has  been  s'ome  laUmg  oft,  owing  to  the  un-  ,  ..xpenditure  of  severaJ  millions.  Exjien- 
usually  wtT  autumn.  '">t.  on  the  whole,  the  I 

yield  Will  he  very  slightly  below  the  average  ,,av.  and 


Dauphin  is  tho  most  important  town  iu  the  world-famed  Dauphin 
district.  VVe  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  not  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


#  “Sweet  Is  old  wine  In  new  bottles.” — B.vron. 

A  Royal  Wine 

DUETZ  6 

GEIDERMANN 

1904  BRUT 

“GOLD  LACK”  CHAMPAGNE 

By  Royal  Command  Duetz  and  Geldermann’s  was  served  exclu¬ 
sively  at  the  Banquet  recently  tendered  to  Their  Majesties  the 
King  and  Queen  of  Italy,  on  account  of  its  txmisite  delicacy  of 
flavor,  color  and  aroma. 

At  your  wine  merchant,  also  the  leading 
hotels,  clubs,  restaurants,  etc.,  etc. 

LAWRENCE  A.  WILSON  COMPANY,  LIMITED 

MONTREAL 

l'l\<-lii>ivo  f'anadiaii  Disti'iliiitors 


International  Securities  Co.,  Liniitei 

Hoad  Ofliec; 

SO-MEKSET  BlilLDINfi,  WINNIPEG,  .Man. 

Authorized  Sales  .\t>ents  of 

Grand  Trunk  Pacific  Townsites 


and  tlie  increases  in  prices  will  make  up  for 


Notice  is  liereby  given  that  a  Dividend  '  shortage  in  .'•‘‘LL  ^  L*’  '•alue  of  tlie 

,  .  rm,  >,  .  /,q.  ,  .  outpiu  of  oats,  wluat.  potatoes,  roots,  hay. 

One  and  Phieo  Quarters  (1  ^4)  per  cent.  1  ^|,f]  crops,  also  of  fruit,  butter,  cheese. 


sivc  piers  are  now  being  built.  The  work 
on  the  imiinlaiid  side  is  well  under  way.  and 
operaiions  on  the  Islaiol  siiie  will  start  soon. 
With  the  ('ar  Ferry  coiii()lc>led.  and  the  pn*- 
seiil  narrow  gang*'  of  the  I’riiii-e  Fdward 
Island  Bailway  widemd.  riiotlier  era  of 
pros])erity  will  he  ushered  in:  new  indnsiries 
will  be  esiablisli;  (1:  property  will  increase 


MELVILLE 

W.\TKOlS 


UIGGAR 

WAINWKIGIIT 


to:  lELI) 


n  f _ 1  1  .  . -  .  .  isiaiui  naiiwav  wioemo.  riioiiur  era  oi 

upon  the  Preferred  Capital  Stock  of  the  eggs,  meats  a  prosperitv  willhe  n.slicred  in:  new  indnsiries 

Company,  now  issued  and  outstanding,  for  .«!  1 .00(1.0)0.  ,  .  ,  ,  .  ...  .  will  be  e'slablislnd:  property  will  increase 

tile  eiirreiit  quarter,  to  Shareholders  of'  1  ni“  n.slu*ries,  I  lie  iiidiistrv  next  in  uiipo)'-  ju  \  oiu,..  jid  the  presenl  boom  will  receive 
,  .1  n.  f  1.  ]  f  .1  ,<  i  tuilOe  to  tarmiug,  yielded  well,  the  v.ilue  ol  ' 

record  on  tho  -Iransfer  Books  of  the  Lorn-  '  ,o()0,(K)0.  A  dc-  '' 

puny  on  the  20tli  ilay  of  December,  1913,  1  jiartiire,  witli  re.spei-t  fo  the  development  of  Ifarmuny  and  JlappineNSi 

will  be  pavable  at  tho  office  of  the  Company  the  oyster  ttsheriis,  was  imiugurated  this; 

in  Montreal  on  and  after  the  2ud  day  of  i  •warren  bottoms  j  The  Island  is  singularlv  free  from  labor 

J  .  .  were  leased  by  the  Government  for  artilieial  troubles  and  all  creeds  live  in  gratif  ying 

January,  1.114.  <.ultivation.  A  good  start  has  been  made  lianiiony.  A  marked  iustaneo  of  tliis  is 

By  order  of  tho  Board,  along  this  line  and  next  year  will  witness  i  shown  by  the  fact  that,  when  St.  Dunstan's 

M".  M.iTLEY  greater  progr»-ss.  Tho  Island  has  been  |{oman  Catholic  Cathedral,  the  tinest  of  its 

'  ‘  ‘  m  ,  known  the  world  over  for  its  famous  “Alai-  I  kind  in  the  Alaritime  Provinces,  was  burned 

Secretary- ireasurcr.  pccqucs.”  The  yield  of  these  has  been  stead-  donations  of  about  S13.000  were  given  b.v 

Montreal,  Gth  December,  1913.  ily  decreasing  in  the  past,  but.  by  artificial  non-Catholics.  The  re-construction  of  this 

cultivation,  thi*  flidustry  will 'bo  revived  building,  wliich  is  to  cost  S3()P.00().  is  now 

.  - - - - — — — - again  as  it  has  bt'^n  revived  b.^'  ilie  satin' i  under  way,  giving  employment  to  a  large 

TC  CUCDUflM  UfllllAUC  Pn  nC  utber  countries,  audi'the  conse- '  number  of  men. 

lit  OntKiViri  *  VllLLinMO  wU.  Ur  qucuce  i.s  that  moro  wealth  will  ronre  tho  Agriculture,  after  all,  is  tlic  backbone  of 
nauani  ■  iillTrn  '  "av  of  the  Island.  '  the  Province  and  this  industry  i?  receiving 


-411  located  on  main  line  of  Grand  Trunk  Pacific  Uailwa3’  between  Winuipeg 

and  Edmonton. 

The  Int(‘riintinnal  Sectirifies  C'o.,  Ltd.,  is  (ho  owner  of  other  important 
Townsites  or  Subdivisions  to  Cities  or  Towns,  as  follows: 


Caliiury,  .Alta.  Elko.  R.C’.  Grand  Forks.  R.C. 

Letlibrldjje,  Alta.  M’eyinirn,  Sask.  Medicine  llal.  .Vita. 

Brandon.  Afun.  Lacoiiibe.  Alta.  Swift  ('iirrent.  Sask. 

Moose  Jaxv,  Sask.  Marleod,  Alta.  Entwistle,  .Vila, 

flurdstou.  Alta.  N.  Battleford,  Sask.  Yorktoii,  .Sask. 

Kamloops.  B.C.  Kei^ina.  Sask.  V)’innipe)V,  .Man. 

Inquiries  arc  solicited  from  investors  interested  in  any  above-named  Cities 
or  Towns.  Those  Cities  and  Towns  afford  splendid  openings  for  business  and 
professional  men.  Full  information  will  be  freely  furnished,  and  booklet,  maps, 
etc.,  mailed  free  upon  request.  Address  nearest  office. 

INTERNATIONAL  SECURITIES  CO.,  LIMITED 


Klko,  B.C’. 
Vt’eyinirn,  Sask. 
Lacoiiibe,  Alta. 
iMarb>od,  Alta. 

N.  Battleford,  Sask. 
KeiVina,  Sask. 


January,  1914. 

Bj'  order  of  tho  Board, 

M\  A.  M.iTLEY, 

Secretary-Treasurer. 
Montreal,  Gth  December,  1913. 


136  St.  James  Street 


MONTREAL 


L.E  SHERWIN-WILLIAMS  CO.  OF 
CANADA  LIMITED 

X'oiiee  i.s  hereby  given  that  the  Tenth 
quarterly  dividend  of  one  and  three 


-Many  Millionaires 


Agriculture,  after  all,  is  tlic  backbone  of 
the  Province  and  this  industry  i?  receiving 
practical  eneouragement  from  tlie  Govern¬ 
ment.  who  have  (|uite  a  large  staff  of  lee- 


Tho  three  F's.  Foxes,  Farming  and  Fish-  turers  eoni iniiousiv-  engaged  instruct iiig  the 
ing.  8i)oll  remarkable  prosperity  for  tho  ,  people  along  the  most  scientific  lines.  * 


t*  John*  N.B.*  npar!»orii 
Toronlo.  Out**  Uo.val  Hank  llltltt* 

Heilfcina*  Sat>k>«  MV«lrrii  Tni.st  Rlilil* 

Moosie  Xaw.«  Sa»k.*  tUM  M’ulter  Scotl  Block* 
Prince  Albert*  Sitsk  .  Knijilits  of  ColiiiiibuN  Bld^. 
Saskatoon*  Sa^k*.  Willouyhhy  Sumner  Htfl^* 

C  ran  brook*  B*A\ 

Cal^arj’*  Alta.*  1321  Firivt  St*  West 


KUANCIl  OFFICK.S: 

Kdinoiiton*  Alt.-i**  151  Kice  Sf. 
Vancouver*  H.C'.,  Doui*  Trust  Hltlt;* 
I'lii*  Virtoria.  K.(’**  I'^31  l>ou|4|as  St* 

rt>tC  Block*  Fort  WillSatii*  Oiit**  Titiovi  Bank  Bldf^* 
liiiiibuN  Bld^.  Minnonpolis*  .Minn..  ^112  Ply  n'iutJi 
inner  Btil^*  Victoria*  H.C..  enr*  Jolinsou  Ac  Broad  -St* 
bo**  Ani^elos,  t'alif*,  H23  Smith  .Sorin';  Si 
SyraeiiMC,  N.Y’.*  il(>«>ilS  1  ititiii 


NOTIC  E  OF  I>IVU>KM>  No*  15. 


Books  not  closed. 

By  yrdcr  of  the  Board. 

.1.  If.  fiORDON, 

Secret  a  ry-Trea  surer. 


has  been  tlie  means  of  loosening  up  a  large  eonti'iitment.  tbe  Inland  occujiies  an  unique  ary  IG.  1913.  provides  for  an  esta 
amount  of  money  which  has  hitherto  been  ^  position  on  the  American  Continent.  no;  value  of  i?419..')G2.  Of  this  .S2 


r  SN.fMlO.OflO  C.P.B.  COM'KACT 

ivning  I  A  ( P.B.  cm ,  ra'-i  for  eigli  i  iniilioii  dollars 
'cbni- Mias  l)''i'!i  h  ,  ,o  ihe  iui'i!"!  driv  ing  firm  of 
)f  the  Jam?s  A.  McHwet' it  Sons,  of  Den v.  r.  Thev 


KoticoNl.crcbydvc..thai.-iyi.ar.crly  UivklcDfl  -Montreal,  December  3rd,  1913. 
of  1  *4''i  has  bocii  declared  on  the  I’rofcrcuee  Capital 
Stock  of  tbis  Company,  payable  l.ith  .Tanuary.  lOl  1, 

dominion  glass  company 


.1.  M.  M.VCKIK, 

Managing  Director. 


LI.\IITED 


NOVA  SCOTIA  LUMBER. 

(From  Our  Own  Correspondent.,) 

Haliiax.  N.S.  -Thc  year  has  been  a 
v  ery  poor  one  for  <ho  lu mb' ring  busim'ss. 
Mr.  Harry  Mathers,  one  of  the. big  ex¬ 
porters  here  sa.ys  that  hiinhir  is  cheaper  in 


PULP  &  PAPER. 


not  value  ol  i?419..')G2.  OI  this  .S2.730  is  in  have  agr.  d  .o  drive  i.  n  niih  ;  of  tu.m.-l  for 
Gn.ario,  imide  up  of  ten  shares  of  Mie  Bank  ih"  Canadian  Pacilie  Bailway  in  British 
of  Toronto,  and  ton  sh.ares  Consolidated  Columbia.  Work  will  start  Jariiiarv  1 .  and 
Mining  and  Smelting  Conpany.  Ddceased  niiisi  be  ••omideled  wi.hin  iiiroi'  y  ars. 


■  -  l.'ti  .S/.{.2.H  in  eash.  real  <  slat.' in  .Montreal  A  double-track  bore  live  mil-.-  1. mg  will 

|Ani{lo->ewfoiindl.ind  (  ompaiiy  I’re-  valued  at  S92.4.'>0,  household  goods  and  ho  driven  itmier  Bog-rs  Pass.  22  I  miles  west 
f»entti  n  .Satisfactory  Report  for  pic.  iires  J?3,000;  II  shares  Ibink  ol  Montrc.al;  of  Calgary.  .\  siiiall-r  and  parall.  1  tiinn-l 

Pa.st  Year — 1911  Output  f.’on-  common;  279  .Vlackay  pfd. ;  will  he  driven  wiili  erossciiis  .o  .he  main 


traded  For 

.Mtliougli  with  iho  exception  of  a  rt< 


27.')  Unbed  States  Steel  pfd.;  ,S3  Bell  Telo-  M,rv<'y  at  every  .'lOO  I'-ei.  and  slaiions  will 
phone;  7.7  Montreal  Light.  H-aiand  Power;  be  esiablished  from  vvhieli  le  adings  will  be 
79  Windsor  Ho.-l;  1.719  .Montreal  r-al  Loan  run  in  either  direction.  In  .liis  maCi  r  the 


CROiVN  RESERVE  MINING  Co  , ItC 


PIVIUENU  No.  ir 


Notice  is  hercbv  given  tbal  a  dividen.l  of  'J  per 
cent,  for  tlic  month  of  December  lias  been  declared, 
payable  on  the  l.'jtli  January,  101  I,  lo  sbarebolders 
of  record  the  3Ist  DcccmJier. 

In  accordance  with  By-law  No.  .V  I  Translor  Books 
will  be  closed  from  the  gnd  to  file  '-’Stb  January. 
1914,  both  days  inclusive,  for  the  jiurppse  of  jirc- 
pariiig  shareholders’  lists,  getting  ready  lor  annual 
meeting,  etc.  ,  ,  , 

Dividend  cheques  will  be  mailed,  as  usual,  on 
the  14th  January. 

By  order  of  the  Board, 

J.V.MES  rOOPKK. 

Secret  ary -Treasiu  cr. 
Montreal,  December  Stb.  19l.'5 


DIVIUENI)  NOTICE. 


Notice  is  hereby  given  that  a  quarterly 
divid-nd  of  one  and  three-ipiuriers  per  cent. 


j  N’ew  York  to-day  that  ii  is  in  Halif.ix.  ■  debeniure  issue  the  jmhiie  is  not  larg-ly 
i  ’‘Tho  present  has  been  a  very  bad  teuson  'iniei’osled  in  the  .Vnglo-Nevvl'oundland  Do- 
I  so  far  as  the  .American  tnarke;  is  concern- !  vclopment  Co.,  this  company's  doings  in  i  ho 
;ed,’'  said  he.  '  juisl  year  arc  vvoriliy  of  record  as  cv  id-uce 


and  .Mortgage  Company. 


.SWIFT  A-  CO.  ISSl  E 


said  he.  '  Pi*«t  year  are  vvorDiv  of  reeord  as  .-v  id-uce  ,  Shardiolders  of  Swift  &  Co.  will  be  asked  j 

“  ,  ,  .  .  ,  r  ,  ...  ,  af  the  ar.p.UKl  meeurg  Januarv  1  to  ap- I 

He.  liowev -r.  expressed  ih.'  oimiion  that,  jot  the  saiislaciory  prolits  which  may  he  prove  the  sale  of  .SIO.OflO.OtKI  3()-year  o  per 


the  twelfth  day  of  December,  1913. 

By  order  of  tho  Board. 

MERVYN  OFFER, 

Secretary 

Montreal,  4th  Deqomber,  1913. 


business  the  maritime  provinces  are  doing  !  liberal  allowance  for  depreciation  -a  policy  t'PPeal  to  stockholders.  Busipess  shows  a 
in  Quebec  and  Ontario.  Tho  time  was,  characferistic  of  Harnisvvorih  management.  ^’'Lstaniiat  increase. 

not  so  very  long  ago,  when  we  sold  Montreal  |  The  sum  of  £10,000  is  devoted  to  the  re-  -  - - — - -  - - 

and  Toronto  nothing  in  this  line,  but  now- j  demption  of  debentures,  and  allowing  for  — — — — ^ 

adays  it  has  grown  to  be  a  v-ry  large  the  balaneo_  forward  from  last  year  thero 

business,  carloads  of  lumber  being  shipped  i  I"  /'® ^^f'l'ward.  It  A  HA  A I  I  O  ^ 

,0  Toronto  ov.  n  from  poinl,  hIohs  th.  f  S.i,;  MFC  T  Oil  3  4. 

“'it  i.e”, »..■.)  .ha.i  „ 


tunnel  proper  will  li-  driven  from  a  dozen 
dift'eren.  direct ioti. . 

CO-MMERCIAL  CABLE  CO.  BONDS. 

Bonds  of  the  Coinmerci.il  ('able  Co.  lo  a, 
total  of  tiifJtl.OOl)  have  lain  -old  lately. 
One  block  of  !5.7.()fl(l  brought  79,'  j.  and  .an¬ 
other  of  Sl.'i.OOn  went  to  79.  Boili  were 
sold  flat.  The  last  sale  of  these  bonds 
occurred  in  April  of  this  yt  ar  id  SO.  The 
highest  i)rico  on  record  was  oslahlishcd  in 
1S97  at  10S)  j. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . to 


Are  You  a  Stockholder? 


of  lumber  to  them  will  show  still  further  |  b-vn  madehi '.h,>' cost' of’manufaeturing 
growth  in  the  near  future.  j  but  this  has  been  offset  by  imweased 

.  — . —  — - - j  cost  of  coal  and  partlv  by  higher  freigh. 

i  ‘•h^rges.  both  of  wliich  were  due  to  feinpor- 


ENQUI.*Y  COUPON 

To  THE  Editor,  “Fin.anci.vl  Time;?,”  P.O.  Box  1627,  Montreal: 

Please  give  me  your  opinio  i  (free  o.  charge)  regarding  the  tullowini 
Securities: 


NOTICE  T 0  THE  SHAREHOLDERS  i 

1  abaipnipriL .  it  sanstaptorv  to  loam  ihai 
OF  THE  I  the  company  should  benvtil  from  ih. 

lAaaianiaai  namrin  nan  a  *»  i^vlates  tariff,  which 

I  CANADIAN  PACIFIC  RAILWAY !  marSrfo.  ilV'pSei" 

'  PflMDAMV  *■  'Sini.  d  that  no  further  ext.'iision  of 

j  UUlYirnnl  jibe  company's operations  will  he  made 

during  the  con. iniiance  of  the  present  New- 
NoUco  is  boreby  given  tliat  the  Sltar-hoIUers  !  fyandhuid  tariff. 

;  eiititb'd  to  participato  in  tho  i.ssuo  of  No*e-Cer  IB-  !  since  the  dale  of  last  report  Ihe  number 
I  cates  authorized  at  a  .Meeting  of  ilio  Board  of  of  direeiors  has  been  increased  from  4  lo  7 
I  Directors  Iield  Hits  day  will  be  tho  Sharoliolders  of  :  a,ul  the  names  of  Messrs.  4'ineent  S  Join's 
I  Iho  Ordinar>-  ftapital  Stoek  of  tho  Company  of  VV'illiatn  Scott,  C.E.,  and  F.  A  s’urslium’ 
neord  at  threo  p.m.  on  (he  Twenty-third  .lay  of  have  been  ad.led  lo  the  hoard  Mr  ’  Viu- 
I  Deeemlver,  1913,  and  (hat  fiiU  pardciilars  rolatlng  ernt  Join's  has  been  elected  v  ic-.-president  ' 
)  to  the  said  issue  of  Note-t'ertilicatc.s  will  bo  given  of  the  eoinpany.  ' 

lo  the  Shareholders  by  ('ircular  1-etter  signed  by  - ' -  -  | 

tho  President  and  mailed  to  each  Shareholder  at  BANK  OF  TORONTO  ANW  IL  ' 
Ins  registered  address.  _  •  -  .  .  , 

1  b  **•  Tho  annual  general  meeiing  of  share. 

holders  of  iho  Bank  of  Toronto  will  he  held 

I  Montreal.  Stb  December,  lOU.  nn  Wednesday,  January  14,  at  noon.  . 


NAME 


ADDRESS 


SulMcriptiong:  In  Canada.  $2.00  a  rear;  *1.2$  for  alx  months.  In  Great  Britain,  Ss  a  rear; 
it  6d  fur  six  months.  In  U.  S..  *2JI0  a  rear:  SI  50  foraix  montha 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


Address. 


Norn  de  plume . 

The  Replies  will  be  published  in  the  Financial  Times,  under  the  nom 
c  plume  (not  the  name)  of  tho  enquirer,  ani  a  marked  copy  -cm  unless 
otherwise  re  ,ucs(ed. 

T.  Kelly  Dickinson,  editor>in>chief,  gives  each  enquiry  his 
personal  attention. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Redclifle^i*  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  five  of  which 
arc  runninit  and  other  four  under  construction.  It  Is  on  the  main  line  of  the  C.  P.  Ry.  and  the  Canadian 
Northern  is  nearly  into  tho  town.  'Three  years  ai^o  Redclifie  was  unknown  i  to-day,  it  is  a  live  bustlini^ 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


**  *tr»etly  “inside”  pnd  will  merit  closest  investigation.  A  £rcat  opportunity  for  the 

small  investor  or  the  monied  Easterner. 

producer  6*ven  to  reliable  Ai^ent  in  Montreal  or  Toronto.  Exclusive  territory  to  -j 


Address  W.  W.  BRADLEY. 


Head  Office,  NORTH  BATTLEFORD.  Saskatchewan. 

References  *  DUN’S,  BRADSTREET’S,  or  any  Bank  in  '  North  Battleford,  Sask. 


